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SECTION 2 — FINANCIAL INFORMATION
ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CO NDITION .

On Wednesday, July 29, 2015, the Company issugdss pelease announcing financial results for ¢twersd quarter and six months ended June 30, 2015. A
copy of this press release and slide presentatimmattached hereto as Exhibits 99.1 and 99.2. Aecence call and webcast presentation will be leelduly 30,
2015 at 9:00 am EDT for management to discuss tmepany's second quarter 2015 performance as wel@ectations for 2015 financial performance. David
Adams, Chairman and CEO, and Glenn E. Tynan, Viesi@ent and CFO, will host the call.

The financial press release, access to the webmadt the accompanying financial presentation will pested on Curtiss-Wright's website at
www.curtisswright.com. For those unable to parttéy a webcast replay will be available for 90 dayshe Company's website beginning one hour #ieicall
takes place. A conference call replay will alscaailable for seven days.

Conference Call Replay:

Domestic (855) 859-2056

International (404) 537-3406

Passcode 80495265

The information contained in this Current Repartluding Exhibits 99.1 and 99.2, are being furnishad shall not be deemed to“fiked” for the purposes
of Section 18 of the Securities and Exchange Acfl@34 or otherwise subject to the liabilities o&tttSection. The information in this report shalk he
incorporated by reference into any filing of thgistrant with the SEC, whether made before or afterdate hereof, regardless of any general incatpo
language in such filings.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
(a) Not applicable.
(b) Not applicable.
(c) Exhibits.
99.1 Press Release dated July 29, 2015

99.2 Presentation shown during investor and séesidnalyst webcast on July 30, 2015
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EXHIBIT 99.1

Curtiss-Wright Reports Second Quarter 2015 FinancibResults

CHARLOTTE, N.C., July 29, 2015 (GLOBE NEWSWIRE)Gurtiss-Wright Corporation (NYSE:CW) reported fircéal results for the second quarter and six
months ended June 30, 2015.

Second Quarter 2015 Highlights

e The Company reaffirms expectations for operatinggineof 13.3% to 13.4%, diluted EPS of $3.80 td@3and adjusted free cash flow of $245 million to
$265 million;

e Net sales decreased 4% to $545 million, from $58%min 2014; Organic sales down 2%;

e Operating income decreased 9% to $65 million, f&#2 million in 2014, due primarily to higher AP10fting costs, as expected;

e Operating margin for the second quarter decrea@dzh3is points to 12.0%, from 12.7% in 2014, whéar-to-date operating margin increased 70 basis
points to 12.7%;

e Net earnings from continuing operations decrea8edo7$40 million, or $0.83 per diluted share, fré48 million, or $0.87 per diluted share, in 2014;

e Sale of non-core assets essentially complete, nmably the sale of our downstream oil and gasnessi; and

¢ Invested $50M in share repurchases as part of thep@ny's balanced capital allocation strategy.

"Our second quarter results were ahead of our éxpewts, as we generated $0.83 in diluted earrpegshare and continue to return significant vadueur
shareholders despite challenging market conditiasgd David C. Adams, Chairman and CEO of Cuiigsght Corporation. "Within the Defense segment, we
produced solid profitability with strong gains iaraspace and ground defense, including the reagpnew order for our turret drive stabilizatigrsem. We
generated higher margins in both our Commercialétrial and Defense segments, though as expehiegharformance was offset by investments in th&GtR
program, as we near the conclusion of the develapptease of our first-of-a-kind reactor coolant psm

"Looking to the balance of 2015, we continue tacipate further margin expansion as we accelemteurtd top-quartile performance in profitability. Agesult, we
are maintaining our full-year diluted EPS guidan€t§3.80 to $3.90, although we modified our saletook based on slowing conditions affecting sorheuw
industrial businesses, particularly those with expe to the energy markets.

"Furthermore, underscoring our commitment to retapital to shareholders, thus far in 2015, we lattened more than $100 million through consisséwaire
repurchases and dividend distributions. We contiowtively repurchase shares under our buybamdram and expect to repurchase at least $200 mthiis year,
with the potential for an additional $100 milliam @pportunistic repurchases, following the receatipounced expansion of our share repurchase pnagré300
million. Overall, we remain committed to enhancsireholder value by improving profitability, gesiémg strong free cash flow and maintaining a beddrcapital
allocation strategy."

Second Quarter 2015 Operating Results from Continuig Operations

(In thousands) 2Q-2015 2Q-2014 % Change
Sales $ 545,194 $ 569,198 (4%)
Operating income 65,442 72,159 (9%)
Operating margin 12.0% 12.7% (70 bps)

Sales

Sales of $545 million in the second quarter dee@&24 million, or 4%, compared to the prior yeiven by unfavorable foreign currency translatom a 2%
decline in organic growth (excluding effects ofdign currency translation, acquisitions and divests). Within the segments, 5% organic growtthenDefense
segment was more than offset by lower organic salte Power segment.

From an end market perspective, sales to the coomtherarkets decreased 11%, while sales to thendefmarkets increased 9%, compared to the prior Pézase
refer to the accompanying tables for a breakdowsatefs by end market.

Operating Income

Operating income in the second quarter was $6%omijlb decrease of $7 million, or 9%, comparedhéogrior year. This performance was primarily dninoy
reduced operating income in the Power segmeniappffset by solid organic growth and the benhefifavorable foreign currency translation in fbefense
segment.

Operating margin was 12.0%, a decrease of 70 pasiss over the prior year, reflecting lower segtr@erating income, partially offset by the bersetif our
ongoing margin improvement initiatives.

Non-segment expense

Non-segment expenses were lower as compared wittridreypar, primarily due to lower pension and cogte costs, partially offset by higher foreign exche
transactional losses.

Net Earnings

Second quarter net earnings decreased 7% fronmothparable prior year period. Interest expense oh#i®on was in-line with the prior year period. Oeffective
tax rate for the current quarter was 28.9%, a @dserérom 31.9% in the prior year, driven by inceebforeign R&D tax benefits and a reversal of tabuation
allowance.

Free Cash Flow



(In thousands) 2Q-2015 2Q-2014
Net cash generated from operating activities $ 59,821 $ 99,010

Capital expenditures (6,593) (17,631)
Free cash flow $53,228 $81,379

Free cash flow, defined as cash flow from operatiess capital expenditures, was $53 million fergbcond quarter of 2015, compared to $81 milliothhé prior
year period, or a decrease of approximately $2BomilNet cash generated from operating activitiesreased $39 million to $60 million, primarily diwelower
deferred revenues, as the prior year period indwifgnificant advanced payments related to naviginge orders. Capital expenditures decreased $liarmto $7
million, as the prior year period included investitsein several facility expansions that did nourec

New Orders and Backlog

New orders in the second quarter were $525 miléotiecrease of 24% compared to the prior yeartaltiee timing of significant orders within the nhdafense
market. Backlog of $1.64 billion decreased 2% fidetember 31, 2014, but was 2% higher excludingebaction resulting from the Progress Energy teatiim
change order received in the first quarter of 2015.

Other Items — Share Repurchase

During the second quarter, the Company repurchagpbximately 679,600 shares of its common stoclfproximately $50 million. Year-tdate through June 2
2015, the Company repurchased approximately 1 ¥omihares of its common stock for approximatedy #nillion.

Other Items — Discontinued Operations

During the second quarter of 2015, the Companyrdetban after-tax book charge on its discontinygetations of approximately $11 million, or $0.28itéd
earnings per share.

Full-Year 2015 Guidance

The Company is updating its full-year 2015 finahgisidance as follows:

Prior Guidance Current Guidance Chg vs. 2014

Total sales $2.28 - $2.33 billion $2.25 - $2.30 billion 1% - 3%
Operating income $303 - $312 million $301 - $309 million 7% - 10%
Operating margin 13.3% - 13.4% No change + 70 - 80 bps
Interest expense $37 - 38 million $36 - 37 million
Effective tax rate ~32.0% 31.5% - 31.75%
Diluted earnings per share $3.80 - $3.90 Nochange  10% - 13%
Diluted shares outstanding 47.8 million No change
Free cash flow $100 - $120 million No change
Adjusted free cash flow *  $245 - $265 million No change

Notes: A more detailed breakdown of our 2015 guigdny segment and by market can be found in thetatti accompanying schedul

Effective January 30, 2015, Curtigéright elected to make a $145 million contributiorits corporate defined benefit pension plan, Wliscexpected to significant
reduce annual pension expense and annual caslbotintis going forward.

*Adjusted free cash flow guidance excludes theafmntioned pension contribution of $145 million.

Second Quarter 2015 Segment Performance

Commercial/Industrial

(In thousands) 2Q-2015 2Q-2014 % Change
Sales $ 304,465 $ 313,798 (3%)
Operating income 45,253 45,750 (1%)
Operating margin 14.9% 14.6% 30 bps

Sales for the second quarter were $304 milliore@ehse of $9 million, or 3%, over the comparabier year period. Organic sales were flat compaoetthe prior
year period, excluding $12 million in unfavorabtedign currency translation, primarily within thergeral industrial market, and a $2 million benfétm
acquisitions. Within the commercial aerospace ntadades were flat as OEM production levels rendiessentially in-line with prior year levels. Iretgeneral
industrial market, we experienced lower internalgrroject sales of severe-service valves serviaghergy markets as well as decreased salesusitiiad vehicle
products. Those reductions were partially offsehigher valve sales supporting the Virginia-clasbmarine program in the naval defense market.

Operating income in the second quarter was $4%mjldown 1% from the comparable prior year penobile operating margin increased 30 basis pomnts t
14.9%. Our results were principally aided by higb&les volumes of sensors and controls productsetsis the benefit of our ongoing margin improeen
initiatives. We also experienced higher profitapifor industrial vehicle products, despite lowales volumes, due to ongoing margin improvemetiainies. Thos
improvements in operating income and margin wefgebby lower sales of industrial valves and swefaieatment services, as well as $1 million in uafable



foreign currency translation.

Defense

(In thousands) 20Q-2015 2Q-2014 % Change
Sales $ 119,651 $ 118,507 1%
Operating income 24,391 18,002 35%
Operating margin 20.4% 15.2% 520 bps

Sales for the second quarter were $120 milliorinarease of $1 million, or 1%, over the comparaisler year period. Organic sales increased 5% theprior yea
period, excluding $4 million in unfavorable foreigarrency translation. Our results reflect higherund defense sales, driven by continued strongaddrfor turret
drive stabilization systems, including a new awiarthe current quarter on the U.K. Scout programadrospace defense, we experienced improvedafales
embedded computing products serving various figeteand UAV programs, most notably the JSF and@lélawk programs. These increases were partiégn
by lower quarter-over-quarter revenues related/ionics and flight test equipment within the comoieraerospace market.

Operating income in the second quarter was $24omijlln increase of $6 million, or 35%, compareth®prior year period, while operating margin ioyed 520
basis points to 20.4%. On an organic basis, operatcome improved 21% and operating margin ineeda240 basis points as compared to the prior ggelyding
$3 million in favorable foreign currency translaticrhis strong improvement in operating income aperating margin was driven by higher sales oktuirive
stabilization systems and embedded computing ptedas well as the benefits of our ongoing mangiprovement initiatives.

Power

(In thousands) 20Q-2015 20Q-2014 % Change

Sales $ 121,078 $ 136,893 (12%)
Operating income 1,454 14,865 (90%)
Operating margin 1.2% 10.9% (970 bps)

Sales for the second quarter were $121 milliore@ehse of $16 million, or 12%, compared to therpréar period. Within the power generation markat, results
primarily reflect lower revenues on the domestid &tina AP1000 programs compared to the prior pedod. We also experienced lower aftermarket sales
supporting domestic nuclear operating reactors, r@sult of ongoing deferred spending on maintemanc upgrades, which more than offset higher saipgorting
international reactors. Naval defense market saége essentially flat, as higher sales of pumpsgemerators supporting the Virginia-class submasiogram were
mainly offset by decreased production on the Fdadscaircraft carrier program.

Operating income in the second quarter was $1anjlia 90% decrease from the comparable prior ye@wdy while operating margin declined 970 basistsdao
1.2%. Our results, as expected, were primarily ctgghby higher costs relative to the engineerirdjedurance testing, as well as additional cossive to final
modifications to our reactor coolant pumps on tf1800 program. Current quarter profitability wasodmpacted by lower aftermarket sales volumekempbwer
generation market.

Conference Call Information

The Company will host a conference call to dis@esond quarter 2015 financial results and updat2615 guidance at 9:00 a.m. EDT on Thursday, 30/y2015.
A live webcast of the call and the accompanyingiiitial presentation will be made available on tterhet by visiting the Investor Relations sectibtthe
Company's website at www.curtisswright.com

(Tables to Follow)

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS (UNAU DITED)
($'s in thousands, except per share data)

Three Months Ended Six Months Ended
June 30, Change June 30, Change
2015 2014 $ % 2015 2014 $ %
Product sales $ 439,871 $457,873 $(18,002) (4%) $ 885,558 $894,100 $(8,542) (1%)
Service sales 105,323 111,325 (6,002) (5%) __205,835 218,057 _ (12,222) (6%)
Total net sales 545,194 569,198 (24,004) (4%) 1,091,393 1,112,157 (20,764) (2%)
Cost of product sales 287,685 299,525 (11,840) (4%) 580,694 588,459 (7,765) (1%)
Cost of service sales 75,158 71,442 3,716 5% 137,252 140,853 (3,601) (3%)
Total cost of sales 362,843 370,967 (8,124) (2%) 717,946 729,312 (11,366) (2%)

Gross profit 182,351 198,231 (15,880) (8%) 373,447 382,845  (9,398) (2%)



Research and development expenses
Selling expenses
General and administrative expenses

Operating income

Interest expense

Other income, net

Earnings before income taxes
Provision for income taxes

Earnings from continuing operations

Loss from discontinued operations, net of tax

Net earnings

Basic earnings per share
Earnings from continuing operations

Earnings from discontinued operations

Total

Diluted earnings per share
Earnings from continuing operations
Earnings from discontinued operations

Total

Dividends per share
Weighted average shares outstanding:
Basic

Diluted

NM- not meaningful

(3,658) (11%)
(4,537) (%)
(6,287) (4%)

4%

0%
NM

5%

4%

5%

NM

$ (29,827) (42%)

15321 17,364  (2,043) (12%) 30,583 34,241
29,105 32,099  (2,994) (9%) 60,193 64,730
72,483 76,609 _ (4,126) (5%) _ 144,394 _ 150,681
65442 72,159  (6,717) (9%) 138277 133,193 5,084
(8,985)  (8,986) 1 0% (17,981) (18,041) 60
(37) (23) (14 NM 444 89 355
56,420 63,150  (6,730) (11%) 120,740 115241 5,499
16,299 20,141 _ (3,842) (19%) __ 37,396 _ 35,802 1,594
$40,121 _$43.009 _$(2.888) (705) _$83.344 _$79.439 _ $3905
(14,384)  (6,618)  (7,766) NM (41,616) (7,884) (33,732)
$25737 _$36,391 $(10,654) (2996) _$41,728 _$ 71,555
$0.85  $0.90 $1.76  $1.65
(0.31) (0.14) (0.88) (0.16)
$054  $0.76 $0.88  $1.49
$0.83  $0.87 $1.72  $162
(0.30) (0.13) (0.86) (0.16)
$053  $0.74 $0.86  $1.46
$0.13  $0.13 $0.26  $0.26
47,224 48,175 47,466 48,055
48,258 49,239 48,487 49,160

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS (UNAUDITED)
($'s in thousands, except par value)

Assets
Current assets:
Cash and cash equivalents
Receivables, net
Inventories, net
Deferred tax assets, net
Assets held for sale
Income tax receivable
Other current assets
Total current assets
Property, plant, and equipment, net
Goodwill

June 30, December 31, Change
2015 2014 %
$ 244,980 $450,116  (46%)
523,212 495,480 6%
400,670 388,670 3%
43,156 44311  (3%)
14,761 147,347  (90%)
75,894 5,583 1259%
31,974 39,568  (19%)
1,334,647 1,571,075  (15%)
433,747 458,919 (5%)
991,283 998,506 (1%)



Other intangible assets, net

Other assets

Total assets

Liabilities
Current liabilities:

Current portion of long-term and short term debt

Accounts payable
Accrued expenses
Income taxes payable
Deferred revenue
Liabilities held for sale
Other current liabilities
Total current liabilities

Long-term debt

Deferred tax liabilities, net

Accrued pension and other postretirement benefit costs
Long-term portion of environmental reserves

Other liabilities

Total liabilities

Stockholders' equity
Common stock, $1 par value
Additional paid in capital
Retained earnings
Accumulated other comprehensive loss
Less: cost of treasury stock
Total stockholders' equity

Total liabilities and stockholders' equity

333,992 349,227
18,942 21,784
$3,112,611 _ $3,399,511
$1,039 $ 1,069
138,134 152,266
112,304 145,938
6,137 22,472
154,578 176,693
1,750 35,392
51,199 38,163
465,141 571,993
948,957 953,279
105,844 51,554
71,463 226,687
14,606 14,911
98,000 102,654
1,704,011 1,921,078
49,190 49,190
154,541 158,043
1,498,742 1,469,306
(148,234) (128,411)
(145,639) (69,695)
1,408,600 1,478,433
$3,112,611 _ $3,399,511

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
SEGMENT INFORMATION (UNAUDITED)
($'s in thousands)

(4%)
(13%)
(8%)

(3%)
(9%)
(23%)
(73%)
(13%)
(95%)
34%
(19%)
(0%)
105%
(68%)
(2%)
(5%)
(11%)

0%
(2%)
2%
15%
109%
(5%)

(8%)

Three Months Ended Six Months Ended
June 30, June 30,
Change Change
2015 2014 % 2015 2014 %

Sales:
Commercial/Industrial $ 304,465 $ 313,798 (3%) $602,352 $614,751 (2%)
Defense 119,651 118,507 1% 233,151 230,878 1%
Power 121,078 136,893  (12%) 255,890 266,528 (4%)
Total sales $ 545,194 $569,198 (4%) $1,091,393 $1,112,157 (2%)
Operating income (expense):
Commercial/Industrial $ 45,253 $ 45,750 (1%) $ 88,542 $ 84,246 5%
Defense 24,391 18,002 35% 42,418 33,786 26%
Power 1,454 14,865 (90%) 20,966 29,140 (28%)
Total segments $71,098 $78,617 (10%) $151,926 $ 147,172 3%
Corporate and other (5,656) (6,458) 12% (13,649) (13,979) 2%
Total Operating income $ 65,442 $ 72,159 (9%) $ 138,277 $ 133,193 4%




Operating margins:
Commercial/Industrial

Defense
Power
Total Curtiss -Wright

Segment margins

Defense markets:
Aerospace
Ground

Naval

Other

Total Defense

Commercial markets:
Commercial Aerospace
Power Generation
General Industrial
Total Commercial

14.9% 14.6% 14.7% 13.7%
20.4% 15.2% 18.2% 14.6%
1.2% 10.9% 8.2% 10.9%
12.0% 12.7% 12.7% 12.0%
13.0% 13.8% 13.9% 13.2%
CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
SALES BY END MARKET (UNAUDITED)
($'s in thousands)
Three Months Ended Six Months Ended
June 30, June 30,
Change Change
2015 2014 % 2015 2014 %
$75,761 $65,930 15%  $147,107 $137,535 7%
24,238 17,680 37% 42,893 31,539 36%
99,704 99,816 (0%) 188,766 187,701 1%
1,942 1,307 49% 4,669 2,264  106%
$201,645 $ 184,733 9% $383,435 $359,039 7%
$98,191 $ 106,488 (8%) $199,209 $209,529 (5%)
94,242 109,443 (14%) 207,478 218,529 (5%)
151,116 _ 168,534  (10%) 301,271 325,060 (7%)
$ 343,549 $384,465 (11%) $707,958 $ 753,118 (6%)
$ 545,194 $569,198 (4%) $1,091,393 $1,112,157 (2%)

Total Curtiss -Wright

Use of Non-GAAP Financial Information

The Corporation supplements our financial informrtiletermined under U.S. generally accepted acicmuptinciples (GAAP) with certain non-GAAP finaati
information. We believe that these non-GAAP measprevide investors with additional insight int@ tbtompany's ongoing business performance. ThesGA&P
measures should not be considered in isolatios arsubstitute for the related GAAP measures, #rat companies may define such measures differéivity
encourage investors to review our financial statgmand publicly-filed reports in their entiretydanot to rely on any single financial measure. fidliewing
definitions are provided:

Organic Revenue and Organic Operating income

The Corporation discloses organic revenue and arggerating income because the Corporation bdiéygrovides investors with insight as to the Camgs
ongoing business performance. Organic revenue @yathic operating income are defined as revenueparhting income excluding the impact of foreigrmrency
fluctuations and contributions from acquisitionsd@auring the last twelve months.

Three Months Ended
June 30,
2015 vs 2014

Commercial/Industrial

Defense

Power

Total Curtiss -Wright

Sales Operating income Sales Operating income Sales Operating income Sales Operating income

Organic 0% (0%) 5% 21% (12%) (90%) (2%) (12%)
Acquisitions 1% 1% 0% 0% 0% 0% 1% 1%
Foreign Currency (4%) (2%) (4%) 14% (0%) 0% (3%) 2%
Total (3%) (1%) 1% 35% (12%) (90%) (4%) (9%)

Six Months Ended
June 30,



2015 vs 2014

Commercial Defense Power Total Curtiss -Wright

Sales Operating income Sales Operating income Sales Operating income Sales Operating income

Organic 1% 6% 4% 12% (4%) (28%) 0% 1%
Acquisitions 0% 0% 0% 0% 0% (0%) 1% 0%
Foreign Currency (3%) (1%) (3%) 14% (0%) (0%) (3%) 3%
Total (2%) 5% 1% 26% (4%) (28%) (2%) 4%

Free Cash Flow

The Corporation discloses free cash flow becaus€trporation believes it measures cash flow aviailtor investing and financing activities. Fresitélow is
defined as net cash flow provided by operatingviis less capital expenditures. Free cash flqwasents cash generated after paying for intereBboowings,
income taxes, capital expenditures, and workingt@aggquirements, but before repaying outstandielgt and investing cash or utilizing debt credie$ to acquire
businesses and make other strategic investments.

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NON-GAAP FINANCIAL DATA (UNAUDITED)
($'s in thousands)

Three Months Ended Six Months Ended
June 30, June 30,
2015 2014 2015 2014
Net cash used by operating activities $59,821 $99,010 $(111,270) $ 84,417
Capital expenditures (6,593) (17,631) (15,689) (35,996)
Free cash flow $ 53,228 $81,379 $ (126,959) $ 48,421
Pension Payment - 18,500 145,000 26,300
Adjusted free cash flow $ 53,228 $ 99,879 $ 18,041 $ 74,721
Cash conversion * 133% 232% 22% 94%

*Cash conversion is calculated as adjusted free cash flow divided by earnings from continuing operations

CURTISS-WRIGHT CORPORATION
2015 Guidance (from Continuing Operations)
As of July 29, 2015
($'s in millions, except per share data)

2014 Pro 2015 Guidance
Forma Low High

Sales:

Commercial/Industrial $1,228 $1,235 $1,255
Defense 490 500 515
Power 525 515 530
Total sales $2,243 $2,250 $2,300

Operating income:

Commercial/lndustrial $179 $185 188
Defense 83 90 93
Power 51 59 61
Total segments 313 334 342
Corporate and other (30) (33 (33)

Total operating income $282 $301 $309




Interest expense $(36) $(36) $(37)

Earnings before income taxes 247 265 273
Provision for income taxes (77) (84) (87)
Net earnings $170 $182 $186
Reported diluted earnings per share $346 $3.80 $3.90
Diluted shares outstanding 49.0 47.8 47.8
Effective tax rate 31.2% 315% 31.8%

Operating margins:

Commercial/lndustrial 145% 14.9% 15.0%
Defense 16.9% 18.0% 18.1%
Power 9.8% 11.4% 11.5%
Total operating margin 12.6% 13.3% 13.4%

Note: Full year amounts may not add due to rounding

CURTISS-WRIGHT CORPORATION
2015 Sales Growth Guidance by End Market (from Cont  inuing Operations)
As of July 29, 2015

2015 % Change (vs 2014)

Low High
Defense Markets
Aerospace 2% 6%
Ground 13% 17%
Navy (2%) 2%
Total Defense (Including Other Defense) 2% 4%
Commercial Markets
Commercial Aerospace (2%) 2%
Power Generation (2%) 2%
General Industrial 0% 4%
Total Commercial 0% 2%
Total Curtiss -Wright Sales 1% 3%

Note: Full year amounts may not add due to rounding

About Curtiss-Wright Corporation

Curtiss-Wright Corporation (NYSE:CW) is a globahavative company that delivers highly engineereitical function products and services to the conuiag,
industrial, defense and energy markets. Buildinghenheritage of Glenn Curtiss and the Wright becthCurtiss-Wright has a long tradition of prowiglireliable
solutions through trusted customer relationshipe dompany employs approximately 9,000 people wade. For more information, visit www.curtisswrigtdm.

Certain statements made in this release, includiagements about future revenue, financial perfarceaguidance, quarterly and annual revenue, neirme,
operating income growth, future business opportesjtcost saving initiatives, the successful iraign of our acquisitions, the successful salewfliusinesses he
for sale, and future cash flow from operations, fmevard-looking statements within the meaning of the Rev&ecurities Litigation Reform Act of 1995. These
statements present management's expectationsisheliens and objectives regarding future finangiatformance, and assumptions or judgments conogstch
performance. Any discussions contained in thisprelease, except to the extent that they coniatorical facts, are forwar-looking and accordingly involve
estimates, assumptions, judgments and uncertair8iezh forward-looking statements are subject ttagerisks and uncertainties that could cause attesults to
differ materially from those expressed or impliBéaders are cautioned not to place undue reliamcthese forward-looking statements, which speak aslof the
date hereof. Such risks and uncertainties inclbdéare not limited to: a reduction in anticipatedders; an economic downturn; changes in competitharketplac
and/or customer requirements; a change in governsgending; an inability to perform customer cogtsaat anticipated cost levels; and other factéstt
generally affect the business of aerospace, defeorsteacting, electronics, marine, and industriahepanies. Such factors are detailed in the Compahiyhual
Report on Form 1-K for the fiscal year ended December 31, 2014, atgbequent reports filed with the Securities anchBEnge Commission.

This press release and additional information aveitable at www.curtisswright.con
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Safe Harbor Statement

Please note that the information provided in this presentation is accurate as of the date of the original
presentation. The presentation will remain posted on this web site from one to twelve months following the
initial presentation, but content will not be updated to reflect new information that may become available
after the original presentation posting. The presentation contains forward-looking statements including,
among other things, management's estimates of future performance, revenue and eamings, our
management's growth objectives and our management's ability to produce consistent operating
improvements. These forward-looking statements are based on expectations as of the time the statements
were made only, and are subject to a number of risks and uncertainties which could cause us to fail to
achieve our then-current financial projections and other expectations. We undertake no duty to update this
information. More information about potential factors that could affect our business and financial results is
included in our filings with the Securities and Exchange Commission, including our Annual Reports on
Form 10-K and Quarterly Reports on Form 10-Q, including, among other sections, under the captions,
"Risk Factors” and "Management's Discussion and Analysis of Financial Condition and Results of

Operations," which is on file with the SEC and available at the SEC's website at www.sec.gow.

2 | July 30, 2015 | @ 2015 Curtiss-Whright




Overview of Second Quarter 2015 Results

= Diluted EPS of $0.83, ahead of expectations
= Net Sales decreased 4% (Down 2% organic)
= Qperating Income decreased 9%

= 2Q Operating Margin down 70 bps to 12.0%

— Impacts of AP1000 program costs in Power segment

— Offset by: Solid organic growth in Defense segment
= YTD Operating Margin up 70 bps to 12.7%

— Benefits of ongoing margin improvement initiatives

= Share repurchases totaling $50 million

Noles
For the purposes of this presentadon, Crganic axcludes the impact of kareign currancy kanslabon and acquisitions.
Al figures presented on a contining operalions basis
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2Q 2015 End Market Sales

General
Industrial
28%
Commercial
Aero

18%

Mawval
Defense Power
19% Generation
17%
Aero &
Ground
Defense
18%
Notes

Percentages in chart retate 1o Second Quarter 2015 sakes
All figures presented an a confinuing operations bass
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2Q'15 Results:
= Defense Markets +9%; organic +11%
= Commercial Markets (11%); organic (8%)

Key Drivers:

= Strong sales in international ground and
domestic aerospace defense

= Lower AP1000 program revenues

= Declines in U.S. aftermarket power
generation

= Decreased international sales on oil &
gas projects

= Unfavorable FX impact




2Q /YTD 2015 Operating Income / Margin Drivers

Change Change
2014 | ve.204  YTDM5 | YID'M4 | wvs.2014
Commercial/
. dum;al $45.3 $45.8 (1%) $88.5 $84.2 5%
_ 14,9% 146%  +30bps | 147% 137%  +100bps
Margin
Defense 244 18.0 35% 424 338 26%
Mergin 20.4% 152%  +520bps | 18.2% 146%  +360bps
Power 14 149 (90%) 21.0 291 (28%)
Margin 1,.2% 109%  (970bps) | 82% 109%  (270bps)
Total Segments  $71.1 §78.6 (10%) $151.9 $147.2 3%
Total CW $65.4 §72.2 (9%) $138.3 $133.2 4%
Margin 12.0% 127%  (0bps) | 12.7% 12.0% 70 bps

Moles

All figures presented on a continueng operations basis
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2015E End Market Sales Outlook (cuidance as of July 29, 2015)

FY2015E FY2015E % of Total

(Prior) (Current) Sales

Aero Defense (2) - 2% 2-6% 13%

Ground Defense 26 - 30% 13-17% 4%

Naval Defense (2) - 2% No change 17%

Toiyipeens 2-4% No change 34%

Commercial Aero (2) - 2% No change 19%

Power Generation (2) - 2% No change 19%

General Industrial 5-9% 0-4% 28%

Total Commercial 2-4% 0-2% 66%
Total Curtiss-Wright 2-4% 1-3%

* Al higures presented on & conlinuing operations bass
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2015E End Market Sales Waterfall (cuidance as of July 29, 2015)

Total CW End Markets
$2.250 - 2,300

(5 Millions)

Commercial Markets Defense Markets

Yo

Power Gen Comm. Aero Gen. Industrial
19% 19% 28%

Industrial Valves Aerospace
32% 13%

Aftermarket
67%

New Build
17%

Industrial Vehicles
32%

Surface Tech services
19%

Non-Nuclear
16%

Sensors and Controls
17%
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2015E Financial Outlook (Guidance as of July 29, 2015)

(5 in millions)

FY2015E

(Prior)

Total Sales
Commercial / Industrial
Defense
Power

Total Operating Income
CW Margin

Commercial / Industrial
Margin

Defense
Margin

Power
Margin

Corporate and Other

521230' - 2|330
$1,265 - 1,285

$500 - 515
$515 - 530

$303 - 312
13.3% - 13.4%

$188 - 191
14.8% - 14.9%

$90-93
18.0% - 18.1%

$59 - 61
11.4% - 11.5%

($33)

FY2015E Growth %
(Current) vs 2014
$2,250 - 2,300 1-3%
$1,235- 1,255 1-2%
No change 2-5%
No change (2)- 1%
$301 - 309 7-10%
13.3% - 13.4% 70 - 80 bps
$185-188
14,9% - 15.0% 3-9%
No change 9-13%
No change 14 - 18%
No change -

* Al figures presered on confinuing operations basis
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2015E Financial Outlook (Guidance as of July 29, 2015)

FY2015E FY2015E
(Prior) (Current)
Interest Expense $37 - 38M $36 - 37TM
Effective Tax Rate ~ 32% 31.5%- 31.75%
Diluted EPS $3.80 - 3.90 No change
Free Cash Flow (" $100 - 120M No change
Adjusted Free Cash Flow @ $245 - 265M No change
Free Cash Flow Conversiont® 55 - 64% No change

Adjusted Free Cash Flow Conversiont¥ 135-142% No change

(1) FreaCash Flow s defined as cash flow from operations fess capital expendilures
(2) Adusied Free Cash Flow exdudes
- Coniributions to the Company’s corporate defined benefil penson plan of $145 million in 2015
(3) FreeCash Flow Comversion 15 caloudsted as free cash flow from eperations dvided by esrmngs from santinting operatians.
(4) Adusted Free Cash Flow Conversion is calculated as adusted frea cash low dvided by earmings from conbinung operations
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Strategic Margin Drivers

= Qperational and productivity improvement initiatives

— Operational Excellence (Lean, Supply Chain Management)
— Low Cost Economies

— Segment Focus

— Shared Services

— Consolidation Programs

= Aided by steady organic sales growth
= 75t Percentile: 14.2% Operating Margin

Advancing to Top Quartile Performance
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Balanced Capital Allocation

= Committed to steady return of
capital to shareholders

— ~$100M in 1H'15 share repurchases

Return of — Greater than $200 million in total
Capital share repurchases expected in 2015

= Utilize free cash flow for bolt-on
acquisitions

Operational = A >
ReSuirements Acquisitions * Internal investment driving

sustained growth
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Outlook for 2015 and Closing Comments

= Expect improved 2H'15 sales and operating income to drive
strong, double-digit growth in diluted EPS

— Aided by steady share repurchases

= On track for solid operating margin expansion
— Driven by operational improvement and cost reduction initiatives

— Long-term Operating Margin objective: Upper Quartile

= Solid free cash flow expectations driven by improved
working capital management

Focused on Increasing Shareholder Value
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