UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
FORM 10-Q

Quarterly Report Pursuant to Section 13 or 15(dhefSecurities Exchange Act of 1934
For the quarterly period ended March 31, 2011

or

O Transition Report Pursuant to Section 13 or 15{dhe Securities Exchange Act of 1934
For the transition period from to

Commission File Number 1-134

CURTISSWRIGHT CORPORATION
(Exact name of Registrant as specified in its @nart

Delaware 13-061297C
(State or other jurisdiction of incorporation oganization) (I.R.S. Employer Identification No

10 Waterview Boulevar
Parsippany, New Jers: 07054

(Address of principal executive office (Zip Code)

(973) 5413700

(Registrant’s telephone number, including area rode

Indicate by check mark whether the registrant @ tiled all reports required to be filed by Secti® or 15(d) of the Securities Exchange
of 1934 during the preceding 12 months (or for sslebrter period of time that the registrant wasuiegl to file such reports), and (2)
been subject to such filing requirements for thet 88 days.

Yes NoO

Indicate by check mark whether the registrant ldsmstted electronically and posted on its corpo¥&tb site, if any, every Interactive Data
File required to be submitted and posted pursuaRide 405 of Regulation S-T (§232.405 of this ¢bgpduring the preceding 12 months (or
for such shorter period that the registrant wasired to submit and post such files).

Yes NoO

Indicate by check mark whether the registrant iarge accelerated filer, an accelerated filer, a-axcelerated filer, or a smaller repor
company. See the definitions of “large accelerdiled,” “accelerated filer” and “smaller reportingpmpany” in Rule 12t2 of the Exchanc
Act.

Large accelerated fileX] Accelerated filed
Non-accelerated file O (Do not check if a smaller reporting compa Smaller reporting compar

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Exge Act).
Yes O No
Indicate the number of shares outstanding of e&tiiedssuer’s classes of common stock, as ofdtest practicable date.

Common Stock, par value $1.00 per share: 46,41&M8&s (as of April 30, 2011).

Page 1 of 3:




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

TABLE of CONTENTS

PART |- FINANCIAL INFORMATION

PAGE

Item 1. Financial Statements (Unaudite
Condensed Consolidated Statements of Earr
Condensed Consolidated Balance Sh
Condensed Consolidated Statements of Cash F
Condensed Consolidated Statements of Stockh¢ Equity

Notes to Condensed Consolidated Financial Statey

Item 2. Managemer's Discussion and Analysis of Financial Conditiod &esults of Operatior
Item 3. Quantitative and Qualitative Disclosures about MaRisk
Item 4. Controls and Procedur:

PART Il - OTHER INFORMATION

Item 1. Legal Proceeding

ltem 1A. Risk Factors

Item 5. Other Informatior
ltem 6. Exhibits
Signatures

Page 2 of 3.

19-27

28

28

29

29

29

30

31




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENT OF EARNINGS

Net sales
Cost of sales

Gross profit

Research and development exper
Selling expense
General and administrative expenses

Operating incom:

Interest expens
Other income, net

Earnings before income tax
Provision for income taxes

Net earning:

Basic earnings per share
Diluted earnings per share

Dividends per share

Weighted average shares outstand
Basic
Diluted

PART 1- FINANCIAL INFORMATION

Item 1. Financial Statements

(UNAUDITED)
(In thousands, except per share data)

See notes to condensed consolidated financialrstate
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Three Months Ended

March 31,
2011 2010

$ 461,85( $ 441, 77"
312,88: 303,79:
148,96¢ 137,98
13,597 13,83¢

29,22:¢ 27,82(

64,46¢ 65,24:

41,68: 31,08¢
(5,127 (5,667

56 152

36,61¢ 25,56¢

12,10: 9,23¢

$ 2451¢ $ 16,33¢
$ 05 % 0.3€
$ 05z $ 0.3t
$ 0.0¢ $ 0.0¢
46,19¢ 45 ,64:
46,97« 46,15¢




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)

(In thousands, except par vall

December
March 31, 31,
2011 2010
Assets
Current asset:
Cash and cash equivalel $ 51,96¢ $ 68,11¢
Receivables, ne 500,21: 461,63.
Inventories, ne 308,70¢ 281,10:
Deferred tax assets, r 49,18¢ 48,56¢
Other current assets 33,10: 40,60t
Total current assets 943,17 900,02°
Property, plant, and equipment, | 406,90¢ 397,28(
Goodwill 703,85¢ 693,57:
Other intangible assets, r 240,93: 240,19°
Deferred tax assets, r 1,07¢ 1,03:
Other assets 10,16: 9,90¢
Total assets $ 2,306,11. $ 2,242,01
Liabilities
Current liabilities:
Current portion of lon-term and sho-term deb $ 259 $ 2,60z
Accounts payabl 120,23: 133,18
Dividends payabli 3,71 -
Accrued expense 78,42 99,96¢
Income taxes payab 1,862 3,111
Deferred revenu 152,35: 146,77(
Other current liabilities 44,81 42,31(
Total current liabilities 403,98t 427,93
Long-term debt 447,01« 394,04
Deferred tax liabilities, ne 25,97t 26,81t
Accrued pension and other postretirement benegits 155,66! 166,59:
Long-term portion of environmental resen 19,12: 19,09:
Other liabilities 46,20¢ 47,43"
Total liabilities 1,097,97. 1,081,91!
Contingencies and commitments (Note
Stockholders' Equity
Common stock, $1 par vali 48,717 48,55¢
Additional paid in capita 135,91. 130,09:
Retained earning 1,093,25! 1,072,45!
Accumulated other comprehensive income (loss) 15,35: (2,817)
1,293,23 1,248,29
Less: Cost of treasury stock (85,099 (88,199
Total stockholders' equity 1,208,14. 1,160,10.
Total liabilities and stockholders' equity $ 2,306,11. $ 2,242,011

See notes to condensed consolidated financialnsttes
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)

(In thousands

Cash flows from operating activities:
Net earnings
Adjustments to reconcile net earnings to net cashl dior operating activitie
Depreciation and amortizatic
Net (gain) loss on sale of ass
Deferred income taxe
Shar-based compensatic
Change in operating assets and liabilities, ndusfnesses acquire
Accounts receivable, n
Inventories, ne
Progress paymen
Accounts payable and accrued expel
Deferred revenu
Income taxes payab
Net pension and postretirement liabilit
Other current and loi-term asset
Other current and long-term liabilities
Total adjustments
Net cash used for operating activities
Cash flows from investing activities:
Proceeds from sales and disposals of-lived asset:
Acquisitions of intangible asse
Additions to property, plant, and equipm:i
Acquisition of businesses, net of cash acquired
Net cash used for investing activities
Cash flows from financing activities:
Borrowings on dek
Principal payments on de
Proceeds from exercise of stock optir
Excess tax benefits from share-based compensation

Net cash provided by financing activities
Effect of exchange-rate changes on cash

Net (decrease) increase in cash and cash equis
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period
Supplemental disclosure of investing activiti

Fair value of assets acquired in current year adipns

Additional consideration paid on prior year acciosis
Liabilities assumed from current year acquisitions

Acquisition of new businesses

See notes to condensed consolidated financialms&ates
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Three Months Ended

March 31,
2011 2010
$ 2451¢ $ 16,33¢
20,52: 19,51(
(46) 36
(2,747 2,051
2,79 2,497
(35,100 (24,479
(22,55)) (11,869
(407) 3,45¢
(34,207 (27,139
5,581 (7,999
7,74F 3,77C
(10,339 6,48¢
4) (2,165
1,457 (4,500
(67,307 (39,33¢)
(42,78%) (22,999
11¢€ 474
- (1,486
(19,24%) (10,879
(13,25() (1,159)
(32,377) (13,04)
273,50( 141,00(
(220,529 (94,372)
5,89¢ 5,192
3 30
58,87 51,85(
13E (1,115)
(16,157 14,69:
68,11¢ 65,01(
$ 51,96¢ $ 79,70:
$ 13,44(C $ -
- 1,157
(190) -
$ 13,25( $ 1,158




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONOLIDATED STATEMENTS OF STOCKHOLDERS' E QUITY
(UNAUDITED)

(In thousands

Accumulated

Additional Other
Common Paid in Retained Comprehensiv Treasury
Stock Capital Earnings (Loss) Income Stock
December 31, 200! $ 48,21 $ 111,700 $ 980,59 $ (19,609 $ (94,149
Net earning: - - 106,59¢ - -
Pension and postretirement adjustment - - - (24,799 -
Foreign currency translation adjustments, - - - 31,58 -
Dividends paic - - (14,729 - -
Stock options exercised, r 344 6,937 - - 4,02¢
Shar-based compensatic - 11,76¢ - - 1,61(
Other - (319 - - 31¢
December 31, 201! $ 48,55¢ $ 130,090 $ 1,072,45 $ (2,819 $ (88,199
Net earning: - - 24,51¢ - -
Pension and postretirement adjustment - - - 471 -
Foreign currency translation adjustments, - - - 17,69 -
Dividends declare - - (3,71%) - -
Stock options exercised, r 15¢ 3,597 - - 2,52¢
Shar-based compensatic - 2,42¢ - - 36¢
Other - (20€) - - 20€
March 31, 2011 $ 48,717 $ 13591: $ 1,093,250 $ 15,35: $ (85,099

See notes to condensed consolidated financialns&tes
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

1. BASIS OF PRESENTATION

Curtiss-Wright Corporation and its subsidiariese(tiCorporation”)is a diversified, multinational manufacturing arehdce company th
designs, manufactures, and overhauls precision opemis and systems and provides highly engineeredupts and services to -
aerospace, defense, automotive, shipbuilding, gsicg, oil, petrochemical, agricultural equipmeatlroad, power generation, security,
metalworking industries. Operations are condudteolugh 57 manufacturing facilities and 61 metatngent service facilities.

The unaudited condensed consolidated financia¢rmsiants include the accounts of Curtiss-Wright aadriajorityowned subsidiaries. /
intercompany transactions and accounts have baaimated.

The unaudited condensed consolidated financiaérstants of the Corporation have been prepared ifoouoity with accounting principle
generally accepted in the United States of Amendaich requires management to make estimates atgiients that affect the repor
amount of assets, liabilities, revenue, and experesed disclosure of contingent assets and liadsliin the accompanying financ
statements. The most significant of these estisnateludes the estimate of costs to complete lengrtcontracts under the percentage-of-
completion accounting methods, the estimate ofulidefes for property, plant, and equipment, caklwfestimates used for testing
recoverability of assets, pension plan and postragnt obligation assumptions, estimates for inmgnbbsolescence, estimates for
valuation and useful lives of intangible assetsirargty reserves, legal reserves, and the estinfdtéure environmental costs. Actual res
may differ from these estimates. In the opinionnednagement, all adjustments considered necesearg fair presentation have b
reflected in these financial statements.

The unaudited condensed consolidated financiadrsiants should be read in conjunction with the add@onsolidated financial stateme
and notes thereto included in the Corporation’s028fhnual Report on Form 1K; as amended. The results of operations forimt@eriod:
are not necessarily indicative of trends or ofdperating results for a full year.

RECENTLY ISSUED ACCOUNTING STANDARDS

ADOPTION OF NEW STANDARI
Revenue Arrangements with Multiple Deliverat

In September 2009, new guidance was issued on uwevemrangements with multiple deliverables. Thev rguidance modifies tl
requirements for determining whether a deliveralale be treated as a separate unit of accountingrbgving the criteria that verifiable ¢
objective evidence of fair value exists for undefied items, establishes a selling price hierarchyhdlp entities allocate arrangerr
consideration to separate units of account, reguine relative selling price allocation method &t arrangements, and expands reqt
disclosures. The new guidance is effective focdisyears beginning after June 15, 2010. The éalopf this guidance did not have
material impact on the Corporation’s results ofragiens or financial condition.

Revenue Recognitic— Milestone Method

In April 2010, new guidance was issued that prowithe criteria that should be met for determinirigethier the milestone method of reve
recognition is appropriate, as well as the assediatisclosure requirements. The new guidancefielsrthat a vendor can recogr
consideration that is contingent on achieving aestdne as revenue in the period in which the noitesis achieved only if the milestc
meets all criteria to be considered substantiiee flew guidance is effective for fiscal years beigig after June 15, 2010. The adoptio
this guidance did not have a material impact onGbgporation’s results of operations or financiahdition.

Certain Revenue Arrangements That Include Softelments

In September 2009, new guidance was issued orircegizenue arrangements that include software alesn&he new guidance amended
guidance on software revenue recognition to excfrtmia scope all tangible products containing batfivgare and norsoftware elements tr
function together to interdependently deliver thieduct's essential functionality. The new guidance igdite for fiscal years beginni
after June 15, 2010. The adoption of this guidadidenot have a material impact on the Corporatia@sults of operations or financ
condition.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

2. ACQUISITION
The Corporation acquired one business during tfeetmonths ended March 31, 2011, described in ohetal below.

The acquisition has been accounted for as a purahader the guidance for business combinationsremiee excess of the purchase f
over the estimated fair value of the net tangilnlé mtangible assets acquired is generally recoadegloodwill. The Corporation allocates
purchase price, including the value of identifiableangibles with a finite life based upon finaladysis, including input from third pai
appraisals. The purchase price allocation wilfibalized no later than twelve months from acqigsit The results of the acquired busir
have been included in the consolidated financisiiite of the Corporation from the date of acquasitin the segment indicated.

Motion Control Segment

Predator Systems, In

On January 7, 2011, the Corporation acquired aliisued and outstanding stock of Predator Systeras(“PSI”), for $13.3 million ir
cash. The Stock Purchase Agreement contains casgompresentations and warranties, including digroof the purchase price depos
into escrow as security for potential indemnifioaticlaims against the seller. Management fundedptlirchase from the Corporatien’

revolving credit facility.

The purchase price of the acquisition has beercathal to the net tangible and intangible assetsi@tjwith the remainder recorded
goodwill on the basis of estimated fair valuesfaisws:

(In thousands

Accounts receivabl $ 862
Inventory 1,85¢
Property, plant, and equipme 2,10¢
Other current asse 67
Intangible asset 4,70(
Current liabilities (190
Net tangible and intangible ass 9,39
Purchase pric 13,25(
Goodwill 3,85¢

The Corporation has estimated that the goodwill béltax deductible and the Corporation will adjirgtse estimates based upon final ane
including input from third party appraisals.

PSI designs and manufactures motion control comperand subsystems for ground defense, ordnandarmee, and aerospace applicati
and will operate within the Flight Systems divisiohthe Corporatiors Motion Control segment. PSI had 45 employeesf #ise date of th
acquisition and is headquartered in Boca Raton, Révenues of the acquired business were approxiyn®8 million for the year end
December 31, 2010.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

3. RECEIVABLES

Receivables at March 31, 2011 and December 31, 2@lidde amounts billed to customers, claims, otkeeivables, and unbilled charge:
longterm contracts consisting of amounts recognizesbées but not billed. Substantially all amountaiolbilled receivables are expecte
be billed and collected within one year.

The composition of receivables is as follows:

(In thousands
March 31, December 3!

2011 2010
Billed receivables:
Trade and other receivabl $ 315,85: $ 282,48:
Less: Allowance for doubtful accounts (4,656 (3,972)
Net billed receivable 311,19¢ 278,51:
Unbilled receivables:
Recoverable costs and estimated earnings not | 217,68: 210,76t
Less: Progress payments applied (28,667 (27,64%)
Net unbilled receivable 189,01 183,12:
Receivables, net $ 500,21 $ 461,63
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

4. INVENTORIES
Inventoried costs contain amounts relating to lterga contracts and programs with long productioolesy, a portion of which will not |
realized within one year. Inventories are valuetha lower of cost (principally average cost) aarket. The composition of inventories is

follows:

(In thousands
March 31, December 3!

2011 2010

Raw materia $ 157,98( $ 147,95(
Work-in-process 76,97¢ 69,30:
Finished goods and component pi 78,521 73,41¢
Inventoried costs related to U.S. Government ahdrdbng-term contracts 46,14¢ 41,02¢
Gross inventorie 359,63: 331,70(
Less: Inventory reserve (43,357 (41,59¢)

Progress payments applied, principally relate@itmiterm contracts (7,572) (9,007)
Inventories, net $ 308,70¢ $ 281,10:

5. GOODWILL

The Corporation accounts for acquisitions by assgythe purchase price to tangible and intangikskets and liabilities. Assets acquired
liabilities assumed are recorded at their fair gajiand the excess of the purchase price oventbargs assigned is recorded as goodwill.

The changes in the carrying amount of goodwilltfer three months ended March 31, 2011 are as fsllow

(In thousands

Motion Metal
Flow Control Control Treatmen Consolidatec
December 31, 201 $ 310,04 $ 354,600 $ 28,91¢ $ 693,57:
Acquisitions - 3,85¢ - 3,85¢
Foreign currency translation adjustm 1,38¢ 5,951 17C 7,50¢
Goodwill adjustments - (1,079 - (1,079
March 31, 2011 $ 311,43 $ 363,33! $ 29,08¢ $ 703,85¢

The purchase price allocations relating to the imsses acquired are initially based on estimaties. Jorporation adjusts these estim
based upon final analysis including input fromdhiarty appraisals, when deemed appropriate. €texrdination of fair value is finalized
later than twelve months from acquisition.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

6. OTHER INTANGIBLE ASSETS, NET

Intangible assets are generally the result of a&iipms and consist primarily of purchased techggloand customer relat
intangibles. Intangible assets are amortized aseful lives that range between 1 to 20 years.

The following tables present the cumulative comimsiof the Corporatiors intangible assets and include $9.9 million ofefivite livec
intangible assets within other intangible assetbéth periods presented.

(In thousands
Accumulated

March 31, 201! Gross Amortization Net

Technology $ 146,58. $ (57,869 $ 88,71:
Customer related intangibl 196,31¢ (72,879 123,43¢
Other intangible assets 40,93¢ (12,157) 28,78:
Total $ 383,83! $ (142,90) $ 240,93:

(In thousands
Accumulated

December 31, 201 Gross Amortization Net

Technology $ 148,82( $ (54,999 $ 93,82¢
Customer related intangibl: 189,56° (68,667) 120,90«
Other intangible assets 37,00¢ (11,539 25,467
Total $ 375,39: $ (135,19) $ 240,19°

Intangible assets acquired from the Corporaianirrent year acquisition include technology ofs$hillion, customer related intangibles
$2.8 million, and other intangible assets of $0ilion.

Total intangible amortization expense for the thmenths ended March 31, 2011 was $6.5 million. &siEmated amortization expense
the five years ending December 31, 2011 throughb261$24.4 million, $22.9 million, $21.2 million,28.0 million, and $19.0 milliol
respectively.

7. FAIR VALUE OF FINANCIAL INSTRUMENTS

The Corporation uses financial instruments, suctosard foreign exchange and currency option @wts to hedge a portion of existing
anticipated foreign currency denominated transastiolThe purpose of the Corporatierforeign currency risk management program
reduce volatility in earnings caused by exchange flactuations. The Corporation does not eleatemeive hedge accounting treatment
thus, records forward foreign exchange and curramtion contracts at fair value, with the gain 0sd on these transactions recorded
earnings in the period in which they occur. Thep@oation does not use derivative financial instraotador trading or speculative purposes.

All derivative assets are required to be recognaecither assets or liabilities at fair valuetie Condensed Consolidated Balance S
based upon quoted market prices for comparableumsints. These instruments are classified as Qilmeent liabilities and Other curre
assets. The Corporation utilizes the bid ask pgidimat is common in the dealer markets. The deales ready to transact at these p
which use the midarket pricing convention and are considered tatbfair market value. Based upon the fair valugrdrichy, all of th
foreign exchange derivative forwards are valued aevel 2 measurement (observable market basedsimpwnobservable inputs that
corroborated by market data). See tables belowinfimrmation on the location and amounts of denxatfair values in the Condens
Consolidated Balance Sheets and derivative gaitidomses in the Condensed Consolidated StatemeBtmings.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Fair Values of Derivative Instruments
(In thousands

Asset Derivative! Liability Derivatives
Decembe
March 31, December 31 March 31, 31,
2011 2010 2011 2010
Balance Sheet
Location Fair Value Balance Sheet Locatic Fair Value
Foreign exchange contrac
Transactiona Other current asse ~ $ 16 $ 324 Other current liabilitie:  $ 58 $ 30¢
Forecasted Other current assets 40 20€ Other current liabilities - -
Total $ 56 $ 532 $ 58 $ 30¢
Derivatives Not Designated as Hedging Amount of Gain Recognize
Instruments Location of Gain Recognized in Income on Deriva in Income on Derivativi
Three Months Ende
March 31,
2011 2010
Foreign exchange contrac
Transactiona General and administrative expen $ 40C $ 1,87¢
Forecasted General and administrative expenses 492 294
Total $ 892 $ 217

Debt

The estimated fair value amounts were determinethéyCorporation using available market informatidnich is primarily based on quot
market prices for the same or similar issues adath 31, 2011. The estimated fair values of tbepGrations fixed rate debt instruments
March 31, 2011 aggregated to $301 million compé#wea carrying value of $275 million.

The carrying amount of the variable interest ragbtdpproximates fair value because the interéss i@e reset periodically to reflect cur
market conditions.

The fair values described above may not be indieatif net realizable value or reflective of futdesr values. Furthermore, the use
different methodologies to determine the fair vatfecertain financial instruments could result irdifferent estimate of fair value at -
reporting date.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

8. WARRANTY RESERVES

The Corporation provides its customers with waiesmnbn certain commercial and governmental produgitimated warranty costs

charged to expense in the period the related revenvecognized based on quantitative historicakeernce. Estimated warranty costs
reduced as these costs are incurred and as thentyaperiod expires or may be otherwise modifiedmexific product performance issues
identified and resolved. Warranty reserves ar&uded within Other current liabilities in the Com$ed Consolidated Balance Sheets.
following table presents the changes in the Cotpmra warranty reserves:

(In thousands

2011 2010
Warranty reserves at January $ 14,84. $ 13,47¢
Provision for current year sal 1,781 1,501
Current year claim (1,610 (80%)
Change in estimates to |-existing warrantie (339 (784)
Foreign currency translation adjustment 10€ (72
Warranty reserves at March 31, $ 14,78 $ 13,31¢

9. FACILITIES RELOCATION AND RESTRUCTURIN G
2009 and 2010 Restructuring Plans

In 2009 and 2010 the Corporation committed to a pbarestructure existing operations through a c¢édn in workforce and consolidation
operating locations both domestically and inteworaily. In the first quarter of 2010, the Corpara incurred costs of $1.8 million consist
of severance costs to involuntarily terminate é¢eréanployees, relocation costs, exit activitiexeiftain facilities, including lease cancella
costs and external legal and consulting fees. Thests were recorded in the Condensed Consolig&tttdment of Earnings within Gene
and administrative expenses, Costs of sales, §eadupenses, and Research and development expemsg3.9 million, $0.7 million, $0.
million, and $0.1 million, respectively. During 20, the Corporation incurred total costs of $3.0liom related to this initiative in tt
Condensed Consolidated Statement of Earnings witéneral and administrative expenses, Cost of ,sale$ Selling expenses for $
million, $1.2 million, and $0.1 million, respectiye

Oil and Gas Restructuring Initiative

During the fourth quarter of 2010, the Corporatioitiated a restructuring plan within its Oil anda&division, of the Flow Control segme
The initiative will streamline our workflow and cealidate existing facilities. In the fourth quartd 2010 and the first quarter of 2011,
Corporation recorded charges of $0.5 million and1$fillion, respectively, related to severance dmwhefit costs as part of tl
initiative. These costs are recorded within Gahand administrative expenses. The Corporati@ntiipating incurring approximately
to $2 million of additional costs associated whistinitiative during the remainder of 2011. Ashdéérch 31, 2011, approximately $0.3 mill
in payments have been made with the remaining patgmxpected to be made by December 31, 2011.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

10. PENSION AND OTHER POSTRETIREMENT BENB-IT PLANS

The following tables are consolidated disclosurkalbdomestic and foreign defined pension planslescribed in the Corporatian201(
Annual Report on Form 10-K, as amended. The pirgneent benefits information includes the dome§liartissWright Corporation ar
EMD postretirement benefit plans, as there areoneidn postretirement benefit plans.

Pension Plans

The components of net periodic pension cost fotlihee months ended March 31, 2011 and 2010 delews:

(In thousands
Three Months Ende

March 31,
2011 2010

Service cos $ 931t $ 7,054
Interest cos 6,542 6,29¢
Expected return on plan ass (7,967 (6,970
Amortization of:

Prior service cos 29¢ 27¢

Unrecognized actuarial loss 1,24z 76€
Net periodic benefit co: $ 943z $ 7,424
Curtailment loss - (31)
Total periodic benefit cost $ 9,43 $ 7,39:¢

During the three months ended March 31, 2011, the@ation made $17 million in contributions to tBertissWright Pension Plan, a
expects to make total contributions of approximate82 million in 2011. In addition, contributionsf $2.2 million were made to t
Corporations foreign benefit plans during the three monthsedndarch 31, 2011. Contributions to the foreigndjé plans are expected
be $4.5 million in 2011.

Other Postretirement Benefit Plans

The components of the net postretirement benedit fow the CurtissA/right and EMD postretirement benefit plans for theee months end
March 31, 2011 and 2010 are as follows:

(In thousands
Three Months Ende

March 31,
2011 2010

Service cos $ 94 $ 18¢
Interest cos 25C 434
Amortization of:

Prior service cos (157) -

Unrecognized actuarial gain (2317) (15€)
Net periodic postretirement benefit ¢ $ (44) $ 467

The reduction in the net periodic postretirememtdfi¢ cost is a result of the recent modificatibmshe EMD Plan benefit design for post 65-
retirees which went into effect on January 1, 20The change reduced the benefit obligation by @pprately $7.0 million.

During the three months ended March 31, 2011, thp@ation paid $0.3 million to the postretiremeidns. During 2011, the Corporat
anticipates contributing $1.5 million to the postement plans.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

11. EARNINGS PER SHARE

Diluted earnings per share were computed baseti@mweightedaverage number of shares outstanding plus all fatigndilutive commaot
shares. A reconciliation of basic to diluted skareed in the earnings per share calculationfisliasvs:

(In thousands
Three Months Ende

March 31,
2011 2010
Basic weighte-average shares outstand 46,19¢ 45,64:
Dilutive effect of stock options and deferred stacknpensation 77¢ 51€
Diluted weighted-average shares outstanding 46,974 46,15¢

As of March 31, 2011 and 2010 there were 659,000 HB395,000 stock options outstanding, respectjviist could potentially dilu
earnings per share in the future, which were exaduilom the computation of diluted earnings perestas they would be considered anti-
dilutive.

12. SEGMENT INFORMATION

The Corporation manages and evaluates its opesatiased on the products and services it offerghandifferent markets it serves. Base:
this approach, the Corporation has three reportdgenents: Flow Control, Motion Control, and Métedatment.

(In thousands
Three Months Ende

March 31,
2011 2010

Net sales

Flow Control $ 239,14: $ 240,73
Motion Control 160,27( 148,24!
Metal Treatmen 63,26! 53,95(
Less: Intersegment revenues (823) (1,152)
Total consolidated $ 461,85( $ 441,77"
Operating income (expense)

Flow Control $ 18,63: $ 16,66¢
Motion Control 16,28¢ 13,95:
Metal Treatmen 10,057 6,04(
Corporate and eliminations (1) (3,297 (5,579
Total consolidated $ 4168: $ 31,08¢

() Corporate and eliminations includes pension exparsdronmental remediation and administrative esgs, legal, foreign currency
transactional gains and losses, and other expenses.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Adjustments to reconcile operating income to eayninefore income taxe

(In thousands
Three Months Ende

March 31,
2011 2010
Total operating incom $ 41,68 $ 31,08¢
Interest expens (5,127 (5,667
Other income, net 56 152
Earnings before income taxes $ 36,61¢ $ 25,56¢

(In thousands
March 31,  December 3:

2011 2010
Identifiable assets
Flow Control $ 1,128,89: $ 1,102,41
Motion Control 907,24 873,07
Metal Treatmen 242,81° 233,35¢
Corporate and Other 27,15¢ 33,17:
Total consolidated $ 2,306,11. $ 2,242,01
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)
13. COMPREHENSIVE INCOME

Total comprehensive income for the three montheémdarch 31, 2011 and 2010 are as follows:

(In thousands
Three Months Ende

March 31,
2011 2010
Net earnings $ 24,51¢ $ 16,33¢
Adjustments from foreign currency translations, 17,69« 15,71¢
Defined benefit pension and post retirement plans 471 714
Total comprehensive income $ 42,68. $ 32,76¢

The equity adjustment from foreign currency tratistarepresents the effect of translating the asartl liabilities of the Corporation’s non-
U.S. entities. This amount is impacted year-ovear\by foreign currency fluctuations and by theuggitions of foreign entities.

14. CONTINGENCIES AND COMMITMENTS
Legal Proceedings

In January 2007, a former executive was awardedoappately $9.0 million in punitive and compensatoamages plus legal costs relate
a gender bias lawsuit filed in 2003. The Corporatiecorded a $6.5 million reserve related to #veslit. In August of 2009, the New Jer
Appellate Division reversed in part and affirmedpiart the judgment of the trial court, resultingtive setting aside of the punitive dam
award and the front pay award of the Plairgiffompensatory damages award. The Plaintiff Bl€ttition for Certification with the Supre
Court of New Jersey requesting review of the AggielDivision’s decision. lIDecember 2010, the Supreme Court of New Jersegdsal
opinion reversing the Appellate Divisiantecision, and reinstated the judgment renderetthdyrial court. The Corporation filed a Mot
for Reconsideration with the Supreme Court of Nevsdy. In the motion, the Corporation requested tthe Supreme Court of New Jer
remand the case back to the lower Appellate Divis@oresolve certain arguments raised by the Catjmor regarding the appropriatenes
damages. The Supreme Court of New Jersey hasedréim¢ Corporatios’ request for reconsideration and remanded the lzade to th
lower Appellate Division to decide the remainingdenided arguments raised by the Corporation. Thepd@ation now waits for tt
Appellate Division to provide a scheduling orderttwregards to future briefing and oral argumenttioe unresolved issues before
Appellate Division. The total reserve relatedhe tawsuit as of March 31, 2011 is $10.6 milliom aecorded within Other current liabilities.

Consistent with other entities its size, the Coapion is party to a number of legal actions andntda none of which individually or in tl
aggregate, in the opinion of management, are exgdaothave a material adverse effect on the Cotiposd results of operations or financ
position.

Environmental Matters

The Corporatiors environmental obligations have not changed samfly from December 31, 2010. The aggregaterenwmiental liability
was $20.7 million at March 31, 2011 and $20.8 willat December 31, 2010. All environmental resepselude any potential recovery fr
insurance carriers or third-party legal actions.

The Corporation, through its Flow Control segméiais several NRC licenses necessary for the coutioperation of its commercial nucl
operations. In connection with these licenses,NR& required financial assurance from the Corponatn the form of a parent comps
guarantee, representing estimated environmentalnai®issioning and remediation costs associated thdhcommercial operations cove
by the licenses. The guarantee for the decommisgjaosts of the refurbishment facility, which &ienated for 2017, is $4.5 million.

Letters of Credit and Other Arrangements
The Corporation enters into standby letters of itr@gireements and guarantees with financial irstitg and customers primarily relating
guarantees of repayment on certain Industrial Re¥@onds, future performance on certain contractgdvide products and services, an

secure advance payments the Corporation has reckiwa certain international customers. At Mardh 3011 and December 31, 2010,
Corporation had contingent liabilities on outstantdietters of credit of $48.0 million and $47.0Iroih, respectively.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

15. SUBSEQUENT EVENTS

On April 6, 2011, the Corporation acquired the &ssd# Douglas Equipment Ltd (“Douglasfpr approximately $20 million in cas
Management funded the purchase from the Corporatioevolving credit facility. Douglas designs an@mafactures aircraft handli
systems for the defense and commercial aviatiorketaand will operate within the Corporatierlow Control segment. Revenues of
acquired business were approximately $28 millio20a0.

On April 8, 2011, the Corporation acquired the tseé BASFs Surface Technologies business from BASF Corpordtr approximatel
$20 million in cash. Management funded the puretesm the Corporatios’revolving credit facility. The Surface Techndkgbusiness
a supplier of metallic and ceramic thermal spragtiogs primarily for the aerospace and power geimaramarkets. BASK Surfac
Technologies business will operate within the Caaion’s Metal Treatment segment and had revenues of sippately $29 million for th
year ended December 31, 20
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CURTISS WRIGHT CORPORATION and SUBSIDIARIES
PART I- ITEM 2
MANAGEMENT’S DISCUSSION and ANALYSIS
FINANCIAL CONDITION and RESULTS OF OPERATIONS

FORWARD-LOOKING STATEMENTS

Except for historical information, this Quarterlyeport on Form 10-Q may be deemed to contain "faivi@oking statementsivithin the
meaning of the Private Securities Litigation Refokat of 1995. Examples of forwaldeking statements include, but are not limited(&]
projections of or statements regarding return eestment, future earnings, interest income, salgsme, other income, earnings or loss
share, growth prospects, capital structure, andrdihancial terms, (b) statements of plans anéahbjes of management, (c) statemen
future economic performance, and (d) statementsetimptions, such as economic conditions underlgthgr statements. Such forward-
looking statements can be identified by the usefoofvard-looking terminology such as "anticipate8felieves,” “continue,” ¢ould,'
“estimate,” "expects,” “intend,” "may," “might,” ‘wtlook,” “potential,” “predict,” 'should,” "will," as well as the negative of any thk
foregoing or variations of such terms or compardbteninology, or by discussion of strategy. Nouagace may be given that the ful
results described by the forward-looking statemairilisbe achieved. While we believe these forwlydking statements are reasonable,
are only predictions and are subject to known amihawn risks, uncertainties, and other factors, ynainwhich are beyond our contr
which could cause actual results, performance biegement to differ materially from anticipatedute results, performance or achiever
expressed or implied by such forward-looking staets. These risks and uncertainties include, luhat limited to, those described item
1A. Risk Factors” of our 2010 Annual Report on FdrfK, as amended, and elsewhere in that report, theseribed in this Quarterly Rep

on Form 10-Q, and those described from time to fmaur future reports filed with the Securitieddixchange Commission. Such forward-
looking statements in this Quarterly Report on FAOGW include, without limitation, those contained farh 1. Financial Statements and |

2. Management's Discussion and Analysis of Find@adition and Results of Operations.

Given these risks and uncertainties, you are caetionot to place undue reliance on such forwar#ihgpstatements. These forwdabking
statements speak only as of the date they were aratlere assume no obligation to update forwaoding statements to reflect actual res
or changes in or additions to the factors affectingh forward-looking statements.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

COMPANY ORGANIZATION

Curtiss-Wright Corporation is a diversified, muétional provider of highly engineered, technolotijicadvanced, valuadded products a
services to a broad range of industries in the enationtrol, flow control, and metal treatment maskeWe are positioned as a market le
across a diversified array of niche markets throeggineering and technological leadership, pregigianufacturing, and strong relationsl|
with our customers. We provide products and sesvicea number of global markets, such as defermsamercial aerospace, commer
nuclear power generation, oil and gas, automotared general industrial. We have achieved balancesty through the success
application of our core competencies in engineesingd precision manufacturing, adapting these coamgéts to new markets through inte
product development, and a disciplined prograntrategic acquisitions. Our overall strategy is éodbbalanced and diversified company,
vulnerable to cycles or downturns in any one mar&et! to establish strong positions in profitatithe markets. Approximately 40% of «
revenues are generated from defense-related markets

We manage and evaluate our operations based @rdbacts and services we offer and the differedtigtries and markets we serve. B
on this approach, we have three reportable segmElaw Control, Motion Control, and Metal Treatmerior further information on o
products and services and the major markets séaywedr three segments, please refer to our 201@alIMReport on Form 10-K, as amended.

RESULTS OF OPERATIONS
Analytical Definitions

Throughout management’s discussion and analydimafcial condition and results of operations, thens “incremental” and “organicre
used to explain changes from period to period. fEnm “incremental”is used to highlight the impact acquisitions hadtloa current ye:
results, for which there was no comparable pri@rygeriod. Therefore, the results of operationsafayuisitions are incremental for the 1
twelve months from the date of acquisition. Thma@ing businesses are referred to as the “orgariibe definition of “organic’exclude
the effect of foreign currency translation.

Therefore, for the three months ended March 31;1200rr organic growth calculations do not inclube tperating results for our June
2010 acquisition of Hybricon Corporation, June 2R]10 acquisition of Specialist Electronics Servidetsl (SES), and January 7, 2(
acquisition of Predator Systems. The results efajpons for these businesses have been removeaifooses of calculating organic gro
figures and are included as an increase to ouefnental results of operations from our acquisitions

The discussion below is structured to separatetgudis our Consolidated Statement of Earnings, Bebyl Business Segment, and
Liquidity and Capital Resources.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

Consolidated Statement of Earning
(In thousands
Three Months Ende

March 31,
2011 2010 % of change
Sales
Flow Control $ 239,14 $ 240,73: (0.7%)
Motion Control 159,78( 147,37 8.4%
Metal Treatment 62,93( 53,67: 17.5%
Total sales $ 461,85( $ 441,77 4.5%
Operating incom:
Flow Control $ 18,63 $ 16,66¢ 11.€%
Motion Control 16,28¢ 13,95: 16.7%
Metal Treatmen 10,05 6,04( 66.5%
Corporate and eliminations (3,292 (5,57¢) (41.%)
Total operating incom $ 41,68: $ 31,08¢ 34.1%
Interest expens (5,12)) (5,667) (9.€%)
Other income, net 56 152 (63.29%)
Earnings before taxe 36,61¢ 25,56¢ 43.2%
Provision for income taxe (12,107 (9,239 31.1%
Net earnings $ 24,51¢ $ 16,33¢
New orders $ 488,21« $ 501,78:

Sales

The increase in sales of $20 million is due torammgase of $10 million in organic sales, $7 milliorincremental sales, and $3 million du
the favorable effect of foreign currency translatidOur Metal Treatment and Motion Control segmentstributed $9 million and $4 millio
respectively, of increased organic sales, whileanig sales in our Flow Control segment declined$Bymillion. The table below furth
depicts our sales by market.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

(In thousands
Three Months Ende

March 31,
2011 2010 % change

Defense market:

Defense Aerospac $ 63,58 $ 58,04 9.5%

Defense Groun 28,03( 31,68" (11.5%)

Defense Naw 83,26¢ 76,05: 9.5%

Other Defense 6,88: 6,93¢ (0.7%)
Total Defense $ 181,76: $ 172,71 5.2%
Commercial markets

Commercial Aerospac $ 66,62: $ 59,93’ 11.2%

Oil and Gas 54,25; 65,31: (16.%)

Power Generatio 90,35¢ 87,32 3.5%

General Industrial 68,86( 56,48’ 21.%%
Total Commercia $ 280,08¢ $ 269,05¢ 4.1%
Total Curtiss-Wright $ 461,85( $ 441,77 4.5%

The increase in defense sales of $9 million is arily due to higher sales in the aerospace andlmfanse markets of $6 million and
million, respectively. Sales in the aerospace mfanarket improved due to higher sales of our dadx computing and sensing product
the Black Hawk and Apache Helicopter programs, &vltiie increase in sales in the naval defense malgtimarily due to increas
production on the Virginia class submarine, as ampup in production from one to two submarines pemrydde decline in sales in ¢
ground defense market is primarily due to the chattten of the Future Combat System program ancelosales on the Bradley platform.

Commercial sales increased $11 million over therpyiear quarter, primarily due to an increase ilessan the general industrial €
commercial aerospace markets of $12 million andvfifion, respectively, offset by a decline in salesour oil and gas market of &
million. The higher sales in our general industdad commercial aerospace markets is primarily duacreased demand for our m
treatment services, increases in flight controlsBaeing aircrafts, and sales of our sensors andraenproducts on various commer:
aircrafts. The decrease in sales in our oil andrgasket is primarily due to the timing of new orsldor domestic and international cag
projects.

Operating income

During the first quarter of 2011, operating incomereased $11 million compared to the same pemod010. The increase in opera
income is primarily due to an increase in orgarperating income of $12 million, offset by an incemel operating loss of $1 million
unfavorable effects of foreign currency translatadrsl million. The increase in organic operatingame is primarily due to an increas:
sales volume, mainly in the general industrial aachmercial aerospace markets, resulting in faverabkorption of fixed overhead costs
well as benefits generated by our cost reductiath mstructuring programs. These improvements argally offset by higher costs
certain long-term contracts in the current year.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

Nor-segment operating expense

The decrease in naegment operating expense of $2 million is prigadue to lower medical expenses and lower foreigchang:
transaction losses.

Interest expens

Interest expense decreased less than $1 millidherfirst quarter of 2011 compared to the sameogein 2010. The decrease in inte
expense is due to lower average outstanding deélsle

Effective tax rate

Our effective tax rate for the first quarter of 20d/as 33.0% compared to 36.1% in the first quarte2010. The lower effective tax rate
primarily due to a one-time tax charge recordethéprior year associated with a change in thetthesde law.

Net earnings

The increase in net earnings of $8 million is dueur increased operating income, lower effectareraite, and lower interest expense disc
above.

New orders

New orders decreased $14 million from the priorrygaarter primarily due to a decline in new ordersur Flow Control segment of $
million. The decrease in our Flow Control segmeas driven by the timing of new orders on the Viig class submarine. This decre
was partially offset by increases in new ordershinitour Motion Control and Metal Treatment segmenfts$21 million and $9 millior
respectively.

RESULTS BY BUSINESS SEGMENT

Flow Control
(In thousands
Three Months Ende
March 31,
2011 2010 % change
Sales $ 239,14( $ 240,73 (0.7%)
Operating incom: 18,63: 16,66¢ 11.&%
Operating margil 7.€% 6.S% 90 bp:
New orders $ 25164( $ 29575 (14.5%)
Sales

Sales in our Flow Control segment were essentfitycompared to the prior year period as growtthimi the general industrial and na
defense markets was offset by declines within tharml gas market. The increase in sales in oneiga industrial market is primarily due
increased demand for our industrial control prosluotthe commercial heating, ventilation, and ainditioning (“HVAC”) industries. Th
growth in sales in our naval defense market wagedrby increased production on the Virginia clagssarine program due to the ramp-n
production from one submarine to two per yearaddition, we experienced an increase in salestiegdtom increases in production on
CVN-79 Ford class aircraft carrier program duehte transition from the CVN8 program. The decline in the oil and gas mankes drivel
by the timing of new orders, primarily from intetiwamal customers.

Operating income

During the first quarter of 2011, operating incomereased $2 million in our Flow Control segmeninpared to the same period in 2010.
increase in operating income is primarily due tefable absorption of overhead costs in our genedaistrial and naval defense markets
benefits generated by our cost reduction and resiing programs. These increases were partiailigated by higher than anticipated ct
on several long-term contracts within the oil aad fusiness.

New orders

New orders decreased $44 million from the priomrygarter primarily due to the timing of new ordersthe Virginia class submarir
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

Motion Control

(In thousands
Three Months Ende

March 31,
2011 2010 % change
Sales $ 159,78( $ 147,37: 8.4%
Operating incom: 16,28¢ 13,95: 16.7%
Operating margil 10.2% 9.5% 70 bp:
New orders $ 173,000 $ 151,89 13.9%

Sales

The increase in sales in our Motion Control segnoéiiil2 million is primarily due to incremental salof $7 million, an increase in orge
sales of $4 million, and the favorable effect afeign currency translation of $1 million. The iaase in our incremental sales is due tc
June 2010 acquisitions of Hybricon Corporation Speécialist Electronic Systems, Ltd., and our Jan@ad 1 acquisition of Predator Syste
Inc.

The increase in organic sales was driven by inecedemand in our commercial and defense marketsindnease in sales in our commel
market is primarily due to higher demand for bothbedded computing and sensor products to the dendtestrial market. The growth
sales in the commercial aerospace market is direteases in flight controls on Boeing aircrafts weell as increased demand for our ser
and controls products on various commercial aitsrafo a lesser extent, the increase in salesiindefense market was driven by hic
demand in the aerospace and naval defense mapketislly offset by a decline in the ground defens&rket. The increase in the aeros)
defense market was driven by higher sales of oureelthled computing and sensing products on variolisop&ger programs such as

Blackhawk and Apache. The increase in sales iméval defense market is primarily due to salesusfembedded computing products t
in various naval applications. These increases vpartially offset by a decline in sales in oureafefe ground market due to decre:
production on the Bradley platform and the cantielteof the Future Combat System program.

Operating income

During the first quarter of 2011, operating incomereased $2 million in our Motion Control segmeompared to the same perioc
2010. The increase in operating income is pripatile to an increase in organic operating incom#4ofillion, offset by an incremen
operating loss of $1 million and the unfavorablief of foreign currency translation of $1 milliofExcluding the impact of acquisitions ¢
the negative impact of foreign currency translatimmganic operating margin improved by 240 basisntsoover the prior ye
guarter. Organic operating income increased pilyndoe to benefits generated by our cost reduddiod restructuring programs.

New orders

New orders increased $21 million from the priorrygaarter. The increase in new orders is due @ illion in higher orders within o
organic businesses and $9 million from our 2010201l acquisitions.
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MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

Metal Treatment

(In thousands
Three Months Ende

March 31,
2011 2010 % change
Sales $ 62,93( $ 53,67: 17.2%
Operating incom: 10,051 6,04( 66.5%
Operating margil 16.(% 11.2% 470 bp
New orders $ 63,56¢ $ 54,13: 17.2%

Sales

The increase in organic sales in our Metal Treatrasegment of $9 million is primarily due to incredsdemand across all of our major li
of business and markets, particularly for our gfening, heat treating and coating services to cential markets.

Operating income

During the first quarter of 2011, operating incoimereased $4 million in our Metal Treatment segreamhpared to the same period in 2
Operating margin increased to 16.0%, a 470 basig poprovement over the prior year. The improvem&as primarily driven by increas
sales volume resulting in favorable absorptionxafd overhead costs, mainly in our shot peeninghaat treating businesses.

New orders

The increase in new orders of $9 million from th@®pyear quarter is primarily due to increasedensdfor domestic and international <
peening services.
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MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

LIQUIDITY AND CAPITAL RESOURCES
Sources and Use of Cash

We derive the majority of our operating cash inflolmm receipts on the sale of goods and servicdscash outflow for the procurement
materials and labor; cash flow is therefore subjecharket fluctuations and conditions. A substnibrtion of our business is in the defe
sector, which is characterized by long-term congradlost of our longerm contracts allow for several billing pointsggress or mileston
that provide us with cash receipts as costs amgriied throughout the project rather than upon emttcompletion, thereby reducing work
capital requirements. In some cases, these pagrnantexceed the costs incurred on a project.

Operating Activities
March 31, December 3!

2011 2010
Working Capital $ 539,18 $ 472,08t
Ratio of Current Assets to Current Liabiliti 2.3to: 21to:
Cash and Cash Equivalel $ 51,96¢ $ 68,11¢
Days Sales Outstandi 56 day: 49 day:
Inventory Turns 4.2 4.5

Excluding cash, working capital increased $83 wmillfrom December 31, 2010. Working capital changese affected by an increase
accounts receivable of $39 million due to highadé& receivables, as well as an increase in invefds28 million due to a build up for futt
sales, stocking of new programs, and the purchilkmg-ead time materials. In addition, we experiencetkerease in accrued expense
$22 million primarily due to the payment of anngalmpensation plans and a decrease in accountslpaya$13 million due primarily 1
lower days payable outstanding. During the fitgirter of 2011, we contributed $17 million to thertssWright Pension Plan, and expec
make additional contributions of $15 million duritige remainder of 2011.

I nvesting Activities

Capital expenditures were $19 million in the fittatee months of 2011, an increase of $8 milliomfithe prior year period, largely driven
our oil and gas facility expansion in Texas. Weeant to make additional capital expenditures of 81855 million during the remainder
2011.

Financing Activities

During the first three months of 2011, we used $ifi8on in available credit under the 2007 Seritmsecured Revolving Credit Agreem
(“Credit Agreement”)to fund operating and investing activities. The sedi credit available under the Credit Agreemerflatch 31, 201
was $204 million. The Credit Agreement expires ingést 2012. The loans outstanding under the 20@32805 Senior Notes, Cre
Agreement, and Industrial Revenue Bonds had fixebhariable interest rates averaging 3.7% duriedfitist quarter of 2011 and 4.1% for
comparable prior year period.

While all companies are subject to economic risk, bvelieve that our cash and cash equivalents, ftmshfrom operations, and availal
borrowings are sufficient to meet both the shomtatand long-term capital needs of the organization.
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MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

CRITICAL ACCOUNTING POLICIES

Our condensed consolidated financial statementsagndmpanying notes are prepared in accordanceagitbunting principles genere
accepted in the United States of America. Preparatf these statements requires us to make essraattassumptions that affect the repc
amounts of assets, liabilities, revenues, and esgenThese estimates and assumptions are affegtéuk bapplication of our accounti
policies. Critical accounting policies are thosatttequire application of managemeantost difficult, subjective, or complex judgmerafier
as a result of the need to make estimates abowgftbets of matters that are inherently uncertaid may change in subsequent period
summary of significant accounting policies and aadigtion of accounting policies that are considecetical may be found in our 20
Annual Report on Form 1K; as amended, filed with the U.S. Securities ardhange Commission on February 25, 2011, in thedtt th
Consolidated Financial Statements, Note 1, andtitecal Accounting Policies section of Managemsri@iscussion and Analysis of Finan
Condition and Results of Operations.

Page 27 of 3




CURTISS WRIGHT CORPORATION and SUBSIDIARIES

Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

There has been no material changes in our madetrtiring the three months ended March 31, 20aforration regarding market risk &
market risk management policies is more fully diésad in item “7A.Quantitative and Qualitative Disslres about Market Rislof our 201(
Annual Report on Form 10-K, as amended.

Item 4. CONTROLS AND PROCEDURE

As of March 31, 2011, our management, including Gbief Executive Officer and Chief Financial Officeonducted an evaluation of
disclosure controls and procedures, as such tedefised in Rules 13a-15(e) and 158(e) under the Securities Exchange Act of 193
amended (the “Exchange Act’Based on such evaluation, our Chief Executive @ffiand Chief Financial Officer concluded that
disclosure controls and procedures are effectivefddarch 31, 2011 insofar as they are designeengure that information required to
disclosed by us in the reports that we file or siilumder the Exchange Act is recorded, processednsarized and reported, within the ti
periods specified in the Commissisrrfules and forms, and they include, without litita, controls and procedures designed to ensui
information required to be disclosed by us in teports we file or submit under the Exchange Acdsumulated and communicated to
management, including our principal executive aridgipal financial officers, or persons performisignilar functions, as appropriate to all
timely decisions regarding required disclosure.

There have not been any changes in our interndtaoover financial reporting (as such term is defl in Rules 13a-15(f) and 138f)

under the Exchange Act) during the quarter endectMal, 2011 that have materially affected, orraasonably likely to materially affe
our internal control over financial reporting.
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PART Il - OTHER INFORMATION

Item 1. LEGAL PROCEEDINGS

In the ordinary course of business, we and ouridigiges are subject to various pending claims siaitg, and contingent liabilities. We do
believe that the disposition of any of these mattardividually or in the aggregate, will have ateral adverse effect on our consolid:
financial position or results of operations.

We or our subsidiaries have been named in a nuwibkawsuits that allege injury from exposure to estbs. To date, neither us nor
subsidiaries have been found liable or paid anyeri@tsum of money in settlement in any case. \Weebe that the minimal use of asbe
in our past and current operations and the relgtimen-{riable condition of asbestos in our products maikamlikely that we will fac
material liability in any asbestos litigation, whet individually or in the aggregate. We do mdimtiasurance coverage for these pote
liabilities and we believe adequate coverage ekist®ver any unanticipated asbestos liability.

Item 1A. RISK FACTORS

There has been no material changes in our Riskofsaduring the three months ended March 31, 20ifbrmation regarding our Ri:
Factors is more fully described in Item “1A. Ris&dtors” of our 2010 Annual Report on Form 10-Kaasended.

Item 5. OTHER INFORMATION

There have been no material changes in our proesdwy which our security holders may recommend neges to our board of direct
during the three months ended March 31, 2011.rimétion regarding security holder recommendatiarsreominations for directors is mu

fully described in the section entitled “StockheidRecommendations and Nominations for Directof”our 2011 Proxy Statement
Schedule 14A, which is incorporated by referenceuo2010 Annual Report on Form 10-K, as amended.
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Iltem 6.

Exhibit 3.1

Exhibit 3.2

Exhibit 31.1

Exhibit 31.2

Exhibit 32

Exhibit 101.INS
Exhibit 101.SCF
Exhibit 101.CAL
Exhibit 101.LAB

Exhibit 101.PRE

CURTISS WRIGHT CORPORATION and SUBSIDIARIES

EXHIBITS

Amended and Restated Certificatenobrporation of the Registrant (incorporated bigrence to the Registrant’s
Registration Statement on Fort-A/A filed May 24, 2005

Amended and Restated Bylaws of the Registrant (purated by reference to Forr-K filed November 17, 200¢

Certification of Martin R. Benantéhairman and CEO, Pursuant to Rules 13a — 14¢(hlad-14(a) under the
Securities Exchange Act of 1934, as amended (fikréwith)

Certification of Glenn E. Tynan, i€hFinancial Officer, Pursuant to Rules 13a — }4fsd 15d-14(a) under the
Securities Exchange Act of 1934, as amended (fikxéwith)

Certification of Martin R. Benanteh&irman and CEO, and Glenn E. Tynan, Chief Find@fficer, Pursuant to
18 U.S.C. Section 1350 (filed herewi

XBRL Instance Document (furnished herewi

XBRL Taxonomy Extension Schema Document (furnisheckwith)

XBRL Taxonomy Extension Calculation Linkbase Docuin@gurnished herewith
XBRL Taxonomy Extension Label Linkbase Documentr{fshed herewith

XBRL Taxonomy Extension Presentation Linkbase Doentiffurnished herewitt
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CURTISS WRIGHT CORPORATION and SUBSIDIARIES

SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisdRbport to be signed on its behall
the undersigned thereunto duly authorized.

CURTISSWRIGHT CORPORATION
(Registrant)

By :_/s/ Glenn E. Tynan
Glenn E. Tynan
Vice President Finance / C.F.O.
Dated: May 6, 2011
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Exhibit 31.1
CERTIFICATIONS

[, Martin R. Benante, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dosscontain any untrue statement of a material fmobmit to state a material fi
necessary to make the statements made, in ligheafircumstances under which such statements wade, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd,aher financial information included in this gteaty report, fairly present in :
material respects the financial condition, resaft®perations and cash flows of the registrantfagamd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disgte controls and procedures
defined in Exchange Act Rules 13a — 15(e) and 138&(e)) and internal control over financial repagtifas defined in Exchange /
Rules 13-15(f) and 15-15(f)) for the registrant and we ha

a) Designed such disclosure controls and proceduresaused such disclosure controls and procedurbs tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report ity preparec

b) Designed such internal control over financial réipgr or caused such internal control over finahoégorting to be design
under our supervision, to provide reasonable amseraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in atamare with generally accepted accounting princij

c) Evaluated the effectiveness of the registrant'slasire controls and procedures and presentedisnréport our conclusiol
about the effectiveness of the disclosure controls procedures, as of the end of the period coveydtis report based on st
evaluation; ant

d) Disclosed in this report any change in the regmtsainternal control over financial reporting thatcurred during the registrast’
most recent fiscal quarter that has materiallyciéfie, or is reasonably likely to materially affettte registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | badlisclosed, based on our most recent evaluatiomtefnal control over financi
reporting, to the registrant's auditors and thaetazaimmittee of the registrant's board of direct@s persons performing the equival
functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controéofinancial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize @&port financial information; ar

b) Any fraud, whether or not material, that involveamagement or other employees who have a significd@tin the registran
internal control over financial reportin

Date: May 6, 2011
/s/ Martin R. Benante

Chairman and Chief Executive Officer



Exhibit 31.2
CERTIFICATIONS

I, Glenn E. Tynan, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dosscontain any untrue statement of a material fmobmit to state a material fi
necessary to make the statements made, in ligheafircumstances under which such statements wade, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd,aher financial information included in this gteaty report, fairly present in :
material respects the financial condition, resaft®perations and cash flows of the registrantfagamd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disgte controls and procedures
defined in Exchange Act Rules 13a — 15(e) and 138&(e)) and internal control over financial repagtifas defined in Exchange /
Rules 13-15(f) and 15-15(f)) for the registrant and we ha

a) Designed such disclosure controls and proceduresaused such disclosure controls and procedurbs tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report ity preparec

b) Designed such internal control over financial réipgr or caused such internal control over finahoégorting to be design
under our supervision, to provide reasonable amseraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in atamare with generally accepted accounting princij

c) Evaluated the effectiveness of the registrant'slasire controls and procedures and presentedisnréport our conclusiol
about the effectiveness of the disclosure controls procedures, as of the end of the period coveydtis report based on st
evaluation; ant

d) Disclosed in this report any change in the regmtsainternal control over financial reporting thatcurred during the registrast’
most recent fiscal quarter that has materiallyciéfie, or is reasonably likely to materially affettte registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | badlisclosed, based on our most recent evaluatiomtefnal control over financi
reporting, to the registrant's auditors and thaetazaimmittee of the registrant's board of direct@s persons performing the equival
functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controéofinancial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize @&port financial information; ar

b) Any fraud, whether or not material, that involveamagement or other employees who have a significd@tin the registran
internal control over financial reportin

Date: May 6, 2011
/sl Glenn E. Tynan

Chief Financial Officer



Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Quarterly Report of Curti&sight Corporation (the "Company") on Form @@for the period ended March 31, 201
filed with the Securities and Exchange Commissiartte date hereof (the "Report"), Martin R. Benaate Chairman and Chief Execut
Officer of the Company, and Glenn E. Tynan, as Chieancial Officer of the Company, each herebytifies, pursuant to 18 U.S.C. sect
1350, that to the best of his knowledge:

(1) The Report fully complies with the requiremeatsection 13(a) or 15(d) of the Securities ExgwAct of 1934; and

(2) The information contained in the Report faphlgsents, in all material respects, the finanaaldition and results of operations of the
Company.

/s/ Martin R. Benante

Martin R. Benante
Chairman and

Chief Executive Officer
May 6, 2011

/sl Glenn E. Tynan
Glenn E. Tynan

Chief Financial Officer
May 6, 2011



