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PART | — FINANCIAL INFORMATION
Item 1. Financial Statements

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS
(UNAUDITED)

(In thousands except per share d

Three Months Ende Six Months Ende
June 30 June 30
2009 2008 2009 2008

Net sales $ 44737. $ 453,46: $ 871,16: $ 886,84
Cost of sales 302,78¢ 296,23( 590,82: 591,14(

Gross profit 144,58: 157,23 280,34. 295,70:
Research and development cc 13,20( 13,017 26,324 25,85!
Selling expense 27,41 28,84: 53,27¢ 54,18:.
General and administrative expenses 60,20/ 65,70 125,83 125,26¢

Operating incom: 43,76 49,67 74,90¢ 90,39¢
Other income, ne 47 224 34¢ 69¢
Interest expense (6,542) (7,176 (13,487) (14,759
Earnings before income tax 37,26¢ 42,72( 61,77: 76,33¢
Provision for income taxe 12,81« 15,64: 21,51: 27,48.
Net earning: $ 24,45 $ 27,077 $ 40,25¢ $ 48,85¢
Basic earnings per share $ 05/ $ 0.61 $ 0.8¢ $ 1.1C
Diluted earnings per share $ 05/ $ 0.6C $ 0.8¢ $ 1.0¢
Dividends per shar $ 0.0¢ $ 0.0¢ $ 0.1¢ $ 0.1€
Weighted average shares outstand

Basic 45,12° 44,63 45,06: 44,60"

Diluted 45,53} 45,35¢ 45,50¢ 45,29(

See notes to condensed consolidated financial staents




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)
(In thousands
June 30, December 31

2009 2008
Assets
Current Assets
Cash and cash equivale $ 59,20¢ $ 60,70:
Receivables, ne 397,53! 395,65¢
Inventories, ne 305,39: 281,50¢
Deferred tax assets, r 37,34: 37,31«
Other current asse 35,65¢ 26,83:
Total current assets 835,13 802,01¢
Property, plant, and equipment, | 389,92 364,03:
Goodwill 632,60! 608,89¢
Other intangible assets, r 243,92 234,59¢
Deferred tax assets, r 16,99¢ 23,12¢
Other assets 10,17: 9,357
Total Assets $ 2,128,77. $ 2,042,03
Liabilities
Current Liabilities:
Shor-term debt $ 1951 $ 3,24¢
Accounts payabl 107,32 140,95
Dividends payabl: 3,63¢ -
Accrued expense 84,14( 103,97<
Income taxes payab 3,49¢ 8,21
Deferred revenu 162,23¢ 138,75:
Other current liabilitie: 44,42¢ 56,54
Total current liabilities 407,21 451,68
Long-term debt 559,44¢ 513,46(
Deferred tax liabilities, ne 26,17: 26,85(
Accrued pension and other postretirement beneits 134,39: 125,76:
Long-term portion of environmental resen 20,18¢ 20,37:
Other liabilities 45,38 37,13t
Total Liabilities 1,192,79 1,175,26!
Contingencies and Commitments (Note
Stockholders' Equity
Common stock, $1 par vall 48,04 47,90:
Additional paic-in capital 99,83( 94,50(
Retained earning 932,93« 899,92¢
Accumulated other comprehensive loss (48,33 (72,55))
1,032,46! 969,78
Less: Cost of treasury stock (96,499 (103,019
Total Stockholders' Equit 935,97t 866, 76.
Total Liabilities and Stockholders' Equity $ 2,128,77. $ 2,042,03

See notes to condensed consolidated financial staents




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)

(In thousands)

Cash flows from operating activities:
Net earning:
Adjustments to reconcile net earnings to net cash
provided by operating activitie
Depreciation and amortizatic
Net loss on sales and disposals of long lived &
Gain on bargain purcha
Deferred income taxe
Share-based compensatic
Changes in operating assets and liabilities, n
businesses acquire
Decrease in receivabl
Increase in inventorie
(Decrease) increase in progress paym
Decrease in accounts payable andaccrued exp
Increase in deferred reven
Decrease in income taxes paya
Increase in net pension and postretirement ligksl
(Increase) decrease in other current and-termasset
(Decrease) increase in other current and-termliabilities
Total adjustments
Net cash provided by operating activities
Cash flows from investing activities:
Proceeds from sales and disposals of long liveets
Acquisitions of intangible asse
Additions to property, plant, and equipm:
Acquisition of new businesses
Net cash used for investing activiti
Cash flows from financing activities:
Borrowings of deb
Principal payments on de
Proceeds from exercise of stock opti
Dividends paic
Excess tax benefits from share based compensation
Net cash provided by (used for) financing actigtie
Effect of exchanc-rate changes on ca
Net (decrease) increase in cash and cash equis
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of pe

Supplemental disclosure of investing activiti
Fair value of assets acquired in current year aiipns
Additional consideration received on prior yearwsiions
Liabilities assumed from current year acquisiti
Gain on bargain purcha
Cash acquired

See notes to condensed consolidated financial staients

Six Months Ended

June 30,

2009 2008
40,25¢ $ 48,85¢
38,04¢ 37,51(

644 28t
(2,937 -
2,24¢ 127
6,57¢ 5,55(
13,14¢ 7,16¢

(13,000 (35,830
(5,302 4,75k
(57,899 (28,589
22,93¢ 25,95¢
(9,750 (15,719
7,917 6,261
(1,287%) 2,07t
(8,339 782
(5,999 10,33:
34,26¢ 59,18¢
2,64( 7,90¢
(321 (175)
(37,529 (46,59¢)
(49,726 (88€)
(84,93 (39,75))
437,88( 205,50(
(393,219 (207,53)
5,31¢ 4,03¢
(3,61%) (3,589
74 36C
46,43¢ (1,227)
2,74(C 427
(1,49¢) 18,64«
60,70¢ 66,52(
59,20¢ $ 85,16¢
55,50 $ 3,12¢

(870) (1,467
(2,969 (77%)
(1,937 -

(2 .
49,72¢ $ 88¢€




CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS ' EQUITY

December 31, 200
Net earning:

Foreign currency translatic
adjustments, ne

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

(UNAUDITED)
(In thousands

Accumulated

Adjustment for SFAS No. 158 measurement date ch:

net
Dividends paic
Stock options exercised, r
Shar-based compensatic
Other

December 31, 200:

Net earning:

Pension and postretireme
adjustments, ne

Foreign currency translation
adjustments, ne

Dividends declare

Stock options exercised, r

Shar+-based compensatic

Other

Additional Other
Common Paid-in Retainec Comprehensiv Treasury
Stock Capital Earnings Income Stock
$ 47,71 $ 79,55( $ 807,411 $ 93,327 $ (113,22
- - 109,39( - -
Pension and postretirement adjustment, - - - (87,319 -
- - - (78,74 -
- - (2,499 17¢ -
- - (14,387 - -
18¢ 6,05( - - 5,43¢
- 9,27¢ - - 4,38t
— (37¢) - - 37¢
47,90: 94,50( 899,92¢ (72,557) (103,019
- - 40,25¢ - -
- - - (147) -
_ - = 24,36 =
- - (7,259 - -
13¢ 2,947 - - 2,28(
- 2,692 - - 3,93¢
309) 30¢
$ 48,04: $ 99,83( $ 932,93 $ (48,33) $ (96,499

June 30, 200¢

See notes to condensed consolidated financial stants




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

BASIS of PRESENTATION

Curtiss-Wright Corporation with its subsidiariebet‘Corporation”)is a diversified, multinational manufacturing aramhdce compan
that designs, manufactures, and overhauls prectgiorponents and systems and provides highly engidgeroducts and services
the aerospace, defense, automotive, shipbuilding;essing, oil, petrochemical, agricultural equipineailroad, power generatic
security, and metalworking industries. Operatiors @nducted through 66 manufacturing facilitiesl & metal treatment serv
facilities.

The unaudited condensed consolidated financiaskants include the accounts of Curtiss-Wright Caapon and its majoritypwnec
subsidiaries. All significant intercompany transaes and accounts have been eliminated.

The unaudited condensed consolidated financiakstants of the Corporation have been prepared ifioouoity with accountin
principles generally accepted in the United Stafe&merica, which requires management to make edémand judgments that afi
the reported amount of assets, liabilities, reveand expenses and disclosure of contingent agedtfiabilities in the accompanyi
financial statements. The most significant of thesBmates includes the estimate of costs to campdagterm contracts under t
percentage-o6ompletion accounting methods, the estimate ofuldiges for property, plant, and equipment, cdskwfestimates ust
for testing the recoverability of assets, pensitan@nd postretirement obligation assumptionspedés for inventory obsolescer
estimate for the valuation and useful lives of mgfidle assets, estimates for warranty reservesfidnce environmental costs. Act
results may differ from these estimates. In thaiop of management, all adjustments considereéssary for a fair presentation h
been reflected in these financial statements.

The unaudited condensed consolidated financiakmsiants should be read in conjunction with the &dditonsolidated financ
statements and notes thereto included in the Catipars 2008 Annual Report on Form KO- The results of operations for intel
periods are not necessarily indicative of trendsefdhe operating results for a full year. In dotdi, the financial statements have &
adjusted for the transfer of our Indal Technologiassiness unit from the Motion Control segment ke tFlow Contrc
segment. Accordingly, all segment data has beetifrad.

RECENTLY ISSUED ACCOUNTING STANDARDS

ADOPTION OF NEW STANDARDS

In May 2009, FASB issued Statement of Financial dAotting Standards (“SFAS”) No. 165ubsequent Evenf{sSFAS No. 165”).
SFAS No. 165 establishes general standards of atingufor and disclosure of events that occur dfterbalance sheet date but be
financial statements are issued or are availabletissued. Specifically, SFAS No. 165 providespgégod after the balance sheet |
during which management of a reporting entity stioevaluate events or transactions that may ocaupdtential recognition
disclosure in the financial statements, the cirdamses under which an entity should recognize sventransactions occurring a
the balance sheet date in its financial statememtd, the disclosures that an entity should makestabeents or transactions t
occurred after the balance sheet date. SFAS Noisléffective for interim or annual financial peis ending after June 15, 2009,
shall be applied prospectively. The adoption & Htatement will require the Corporation to prevatlditional disclosures if matel
subsequent events occur. The Corporation has aealuhe period from June 30, 2009 through Augu®0D9 and has determir
that there are no material subsequent events ¢todes




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

In April 2009, FASB issued FASB Staff Position (3 107-1 and Accounting Principles Board Opini6ARB”) 28-1 (“FSP 1071
and APB 28-1")Interim Disclosures about Fair Value of Financiaistruments FSP 107-1 and APB 2B-enhance consistency
financial reporting by increasing the frequencyfaif value disclosures. FSP 107-1 and APB12&late to fair value disclosures
any financial instruments that are not currentijected on a company's balance sheet at fair v&dtier to the effective date of F
107-1 and APB 28-1, fair values for these assetsliabilities were only disclosed once a year. A®7-1 and APB 28- will now
require these disclosures on a quarterly basigjgirg qualitative and quantitative information aibdair value estimates for all thc
financial instruments not measured on the balaheetsat fair value. The adoption of this statermequired the Corporation to prov
additional disclosures, see Note 7.

Effective January 1, 2008, the Corporation adoB&dS No. 157 Fair Value Measurement§SFAS No. 157").SFAS No. 15
defines fair value, establishes a framework for sneag fair value in generally accepted accountprnciples, and expan
disclosures about fair value measurements. In daocge with Financial Accounting Standards Boardf Rasition No. FAS 157,
Effective Date of FASB Statement No. 18% Corporation adopted fair value accounting @iedlosure for all nofinancial assets ai
nonfinancial liabilities as of January 1, 2009. SFNS. 157 enables the reader of the financial statésn® assess the inputs use
develop those measurements by establishing a tigrdor ranking the quality and reliability of tiformation used to determine f
values. SFAS No. 157 requires that assets anditiedicarried at fair value be classified and ttised in one of the following thr
categories:

Level 1: Quoted market prices in active marketddentical assets or liabilities.
Level 2: Observable market based inputs or unobsésvinputs that are corroborated by market data.
Level 3: Unobservable inputs that are not corroteatdy market data.

Effective January 1, 2009, the Corporation ado@€AS No. 141 (Revised 2007Business Combination§SFAS No. 141(R)].
SFAS No. 141(R) changed the accounting treatmentéatain specific items, including, but not lindtéo: acquisition costs ¢
generally expensed as incurred; ramtrolling interests are valued at fair valuetst &cquisition date; acquired contingent liab#
are recorded at fair value at the acquisition datd subsequently measured at either the higheuai amount or the amot
determined under existing guidance for non-acqui@utingencies; iprocess research and development are recordeit atliae a
an indefinitelived intangible asset at the acquisition datefroesuring costs associated with a business cortibmare general
expensed subsequent to the acquisition date; aantbek in deferred tax asset valuation allowancdsraome tax uncertainties al
the acquisition date generally affect income tapesmse. SFAS No. 141(R) also includes several neaiadiure requirements. SF
No. 141(R) applies prospectively to business coatinns for which the acquisition date was on oerathe beginning of the fi
annual reporting period beginning on or after Delsend 5, 2008, as well as recognizing adjustmentst@rtain tax positions throu
earnings on all acquisitions regardless of the @aitpn date. The impact of the adoption of thiatement resulted in the gain o
bargain purchase for the acquisition of Nu-Torgli§l09 million. See Note 2 for additional inforritat.

Effective January 1, 2009, the Corporation ado@EAS No. 160Non-controlling Interests in Consolidated Financial &ments, a
amendment to ARB No. $ISFAS No. 160”). SFAS No. 160 amends the accauntind reporting for nooentrolling interests in
consolidated subsidiary and the deconsolidatiom subsidiary. Included in this statement is thguirement that nowentrolling
interests be reported in the equity section ofltaance sheet. SFAS No. 160 is effective for figears and interim periods witt
those fiscal years, beginning on or after Decemt®r 2008. The adoption of this statement did natvehan impact on tl
Corporation’s results of operations or financiahdiion.




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Effective January 1, 2009, the Corporation adof®EAS No. 161Disclosure about Derivative Instruments and Hedghagvities, ar
amendment of FASB Statement No. 133 (“SFAS No. L68FAS No. 161 requires disclosures of how and whyeatity use
derivative instruments, how derivative instrumeatsl related hedged items are accounted for, andd®ivative instruments a
related hedged items affect an enstyfinancial position, financial performance, andlcdlows. SFAS No. 161 is effective
financial statements issued after November 15, 200& adoption of this statement required the Gaion to provide addition
disclosures, see Note 7.

Effective January 1, 2009, the Corporation adopt&& 142-3Determination of the Useful Life of the Intangilesety“FSP 142-
3"). FSP 1423 amends the factors an entity should consideeireldbping renewal or extension assumptions usettiermining th
useful life of recognized intangible assets undesB Statement No. 14Zoodwill and Other Intangible AssetsThis new guidanc
applies prospectively to intangible assets thataaeired individually or with a group of other essin business combinations
asset acquisitions. FSP 132was effective for financial statements issued fiscal years and interim periods beginning
December 15, 2008. The adoption of this statend@htnot have a material impact on the Corporatorésults of operations
financial condition.

In April 2009, FASB issued FSP 141(R)Agccounting for Assets Acquired and Liabilities Assd in a Business Combination T
Arise from Contingencieg'FSP 141(R)-1"). FSP 141(R)- will amend the provisions related to the initi@cognition an
measurement, subsequent measurement and disclufsassets and liabilities arising from contingencie a business combinat
under SFAS No. 141(R). FSP 141(R)-1 will carry fard/the requirements in SFAS No. 141(B)siness Combinationdor acquire
contingencies, thereby requiring that such conticges be recognized at fair value on the acquisitiate if fair value can |
reasonably estimated during the allocation peri@therwise, entities would typically account for thequired contingencies
accordance with SFAS No. Bccounting for Contingencied=SP 141(R}t will have the same effective date as SFAS No(R}lanc
therefore is effective prospectively to businessibimations for which the acquisition date was orafter the beginning of the fii
annual reporting period beginning on or after Delseni5, 2008. The adoption of this statement didhawe a material impact on-
Corporation’s results of operations or financiahdiion.

STANDARDS ISSUED BUT NOT YET EFFECTIVE

In December 2008, the FASB issued FSP 132(R5riployers’ Disclosures about Postretirement Berfelfiin Assetg“FSP 132(R)-
1", amending FASB Statement No. 132(Ejnployers’ Disclosures about Pensions and Otheitriéteement Benefits effective fo

fiscal years ending after December 15, 2009. FSER)-1 requires an employer to disclose investment @sli@nd strategie

categories, fair value measurements, and significancentration risk among its postretirement bieneén assets. The adoptior

this statement will have an impact on the Corporasi disclosure requirements. The Corporation isetiily evaluating the impact

these disclosures on the financial statements.

ACQUISITIONS AND DISPOSITION OF LONG-LIVED ASSETS

The Corporation acquired four businesses and dispo$ one product line during the six months endi@de 30, 2009. Two of t
acquired businesses are described in more detmivbéelhe two remaining acquisitions had an aggegairchase price of $:
million and were purchased by our Flow Control segtn The disposition of a product line in our Fl@entrol segment for $2
million was not reported as discontinued operat@smghe amounts are not considered significant.




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

The acquisitions have been accounted for as a asechnder the guidance of SFAS No. 141(R), wherexlcess of the purchase p
over the estimated fair value of the net tangibhel antangible assets acquired is generally recordedyoodwill. One of tt
acquisitions resulted in an excess of the fair @alfiassets acquired over the purchase price asdaeeounted for as a gain in
condensed consolidated statement of earnings uhé@erevised accounting standard and recorded irrgermnd administrati
expenses. The Corporation has allocated the purgtvécse, including the value of identifiable intéllgs with a finite life based up
final analysis, including input from third party @aisals. Purchase price allocations will be firedi no later than twelve months fr
acquisition. The results of the acquired busine$swe been included in the consolidated finamemlts of the Corporation from 1
date of acquisition in the segment indicated.

Flow Control Segment

EST Group, Inc.

On March 5, 2009, the Corporation acquired alligseied and outstanding stock of EST Group, IncS{'g, and certain assets ¢
liabilities from Township Line Realty, L.P. for $40 million in cash. Under the terms of the Stodkrdhase Agreement, 1
Corporation deposited $4.2 million into escrow aswsity for potential indemnification claims agditise seller. The escrow amo
will be held for a period of eighteen months, pded that 50% of the escrow will be released afteite months subject to amou
held back for pending claims. In addition, a safaescrow of $0.9 million was established to indiéyrthe Corporation for a pendi
product warranty claim outstanding at the time ajuasition. This holdback will be released to eitlthe Corporation or seller ug
resolution of the warranty claim. Management fuhtlee purchase from the Corporation’s revolvingldréacility.

The purchase price of the acquisition has beennpredrily allocated to the net tangible and intdigiassets acquired with -
remainder recorded as goodwill on the basis ofregtd fair values, as follows:

(In thousands

Accounts receivabl $ 3,36¢
Inventory 4,12¢
Property, plant, and equipme 7,33
Other current asse 1,16¢
Intangible assel 12,50(
Other asset 227
Current and nc-current liabilities (2,77%)
Net tangible and intangible ass 25,94«
Purchase pric 40,00(
Goodwill $ 14,05¢

The Corporation has estimated that the goodwill él tax deductible and the Corporation will adjirse estimates based upon -
analysis including input from third party apprassal

EST provides highly engineered products and congureilie repair services for heat management andngosystems utilized in tl
energy and defense markets. EST had 99 employeed the date of the acquisition and is headquedtén Hatfield, PA wit
additional locations in Baytown, TX, Baton Rougd, land a sales office in the Netherlands. Revewofiglse acquired business w
$19.6 million for the fiscal year ended SeptemigrZD08.




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Nu-Torque

On January 16, 2009, the Corporation acquired iceassets of the Nu-Torque division (“Nu-Torquef) Tyco Valves & Control
LP. The purchase price of the acquisition, sulfigcustomary adjustments as provided for in theeAPurchase Agreement, was !
million in cash paid at closing, and the assumptibrcertain liabilities of NuForque. Management funded the purchase fror
Corporation’s revolving credit facility.

The acquisition has been accounted for as a bamathase under SFAS No. 141(R). The purchase pfithe acquisition has be
preliminarily allocated to the net tangible andaimgible assets acquired, with the excess of thevédile of assets acquired over
purchase price recorded as a gain. The Corpordizsn estimated that $0.8 million of the acquirecngible assets will be t
deductible.

(In thousands

Accounts receivabl $ 85¢
Inventory 4,32¢
Property, plant, and equipme 161
Other current asse 47
Intangible assel 2,90(
Current and nc-current liabilities (1,027
Net tangible and intangible ass 7,26¢
Purchase pric 5,33:
Gain on Bargain Purcha $ 1,93i

Nu-Torque is a designer and manufacturer of eteetnd hydraulic valve actuation and control devipesarily for Navy ships. Nu-
Torque is located in Redmond, WA and had 37 emgeyas of the date of the acquisition. Revenudkeficquired business w
$7.9 million for the fiscal year ended SeptemberZD8.

3. RECEIVABLES
Receivables at June 30, 2009 and December 31, d@08&le amounts billed to customers, claims, otteeeivables, and unbill
charges on longerm contracts consisting of amounts recognizedsadss but not billed. Substantially all amounts uabillec
receivables are expected to be billed and collegiddn one year.
The composition of receivables for those periodssifollows:

(In thousands

June 30 December 31
2009 2008
Billed Receivables:
Trade and other receivabl $ 271,66: $ 286,12:
Less: Allowance for doubtful accounts (3,892 (4,824
Net billed receivables 267,77. 281,29¢
Unbilled Receivables:
Recoverable costs and estimated earnings not | 145,38: 135,51:
Less: Progress payments app! (15,619 (21,15))
Net unbilled receivables 129,76: 114,36(

Receivables, ne $ 397,53 $ 395,65¢




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

4. INVENTORIES
Inventoried costs contain amounts relating to leetga contracts and programs with long productioties;, a portion of which will ni
be realized within one year. Inventories are valae the lower of cost (principally average cost)nwarket. The composition
inventories is as follows:
(In thousands
June 30 December 31
2009 2008
Raw materia $ 142,02: $ 126,79¢
Work-in-process 72,35¢ 63,19¢
Finished goods and component pi 80,80¢ 82,65:
Inventoried costs related to U.S. Government ahdrdbn¢-term contract: 63,267 60,72’
Gross inventorie 358,45( 333,36
Less: Inventory reserve (35,249 (34,28))
Progress payments applied, principally relateldng-term contracts (17,80) (17,576
Inventories, net $ 305,39: $ 281,50¢
5. GOODWILL
The Corporation accounts for acquisitions by assgrthe purchase price to tangible and intangildsets and liabilities. Assi
acquired and liabilities assumed are recorded it fhir values, and the excess of the purchasee mver the amounts assigne
recorded as goodwill.
The changes in the carrying amount of goodwilltfa six months ended June 30, 2009 are as follows:
(In thousands
Flow Motion Metal
Control Control Treatmen Consolidatec
December 31, 200 $ 285,59: $ 294,83¢ $ 28,47 $ 608,89¢
Goodwill from 2009 acquisition 15,23: - - 15,23:
Change in estimate to fair value of net assetsisedjin prior yeal = 34¢ = 34¢
Additional consideration of prior ye¢ acquisitions - - 3 3
Other adjustment (457) = = (457)
Currency translation adjustme 2,53¢ 5,79¢ 254 8,58¢
June 30, 200 $ 302,90: $ 300,98( $ 28,727 $ 632,60!

The purchase price allocations relating to thermsses acquired during 2009 and 2008 are basestiorates and have not yet b
finalized. The Corporation will adjust these estiesabased upon final analysis including input froritd party appraisals, wh
deemed appropriate, and the determination of fdireswhen finalized, no later than twelve montlgrfracquisition.




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

6. OTHER INTANGIBLE ASSETS, NET

Intangible assets are generally the result of aitipns and consist primarily of purchased techgglacustomer related intangibl
and trademarks. Intangible assets are amortizeduseful lives that range between 1 to 20 years.

The following tables present the cumulative comjpasiof the Corporatiors intangible assets and include $9.9 million ofeifirtite
lived intangible assets within other intangibleaasgor both periods presented.

(In thousands
Accumulatec

June 30, 200! Gross Amortization Net

Technology $ 127,38t $ (38,829 $ 88,56:
Customer related intangibl 167,97: (46,609 121,36
Other intangible assets 42,17¢ (8,177) 34,00:
Total $ 337,53 $ (93,600 $ 243,92!

(In thousands
Accumulatec

December 31, 200 Gross Amortization Net

Technology $ 121,94¢ $ (33,867 $ 88,08:
Customer related intangibl 153,11 (38,440 114,67
Other intangible asse 37,96¢ (6,127) 31,84:
Total $ 313,02t $ (78,43)) $ 234,59t

The following table presents the changes in thebaktnce of intangibles assets during the six moettded June 30, 2009.

(In thousands

Customer
Related Other
Technology Intangibles, Intangible
net net Assets, ne Total
December 31, 200 $ 88,08: $ 114,67 $ 31,84: $ 234,59¢
Acquired during 200! 3,40(C 11,10( 5,05(C 19,55(
Amortization expens (4,29%) (7,399 (1,959 (13,642)
Change in estimate to fair value of net assetsissdjin prior yeal (164) 1,30¢ (1,055 89
Net currency translation adjustme 1,54( 1,67¢ 12C 3,33¢
June 30, 2009 $ 88,56: $ 121,36c $ 34,000 $ 243,92¢

The purchase price allocations relating to thermsses acquired during 2009 and 2008 are basestiorates and have not yet b
finalized. The Corporation will adjust these estiesabased upon final analysis, including input frovind party appraisals, wh
deemed appropriate, and the determination of fdireswhen finalized, no later than twelve montlgrfracquisition.
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FAIR VALUE OF FINANCIAL INSTRUMENTS

Statement of Financial Accounting Standards SFAS 103, Disclosure About Fair Value of Financial Instrumgntequires certa
disclosures regarding the fair value of financiastiuments. Due to the short maturities of cash eesh equivalents, accou
receivable, accounts payable, and accrued expetimgeset book value of these financial instruméstdeemed to approximate 1
value.

The Corporation uses financial instruments, suclioasard foreign exchange and currency option @i to hedge a portion
existing and anticipated foreign currency denon@datransactions. The purpose of the Corporatiof@reign currency ris
management program is to reduce volatility in eagaicaused by exchange rate fluctuations. StateofeRinancial Accountin
Standards No.13#ccounting for Derivative Instruments and Hedgirgivities, (“SFAS No. 133"),requires companies to recogr
all of the derivative financial instruments as eitlassets or liabilities at fair value in the Cditsded Balance Sheets based
quoted market prices for comparable instrumemsadcordance with SFAS No. 133, the Corporatiorsdu# elect to receive hec
accounting treatment and thus records forward doreixchange and currency option contracts at fdiey with the gain or loss
these transactions recorded into earnings in threogen which they occur. The Corporation does mse derivative financi
instruments for trading or speculative purposes.

The fair value of these instruments is $(0.6) mwilliat June 30, 2009. These instruments are cledsi§ other current liabilities &
other current assets. The Corporation utilizesbitieask pricing that is common in the dealer marké&ithe dealers are ready to tran
at these prices which use the mmidwket pricing convention and are considered tatbiair market value. Based upon the fair v
hierarchy, all of our foreign exchange derivativesfards are valued at a Level 2. See tables bfslomformation on the location a
amounts of derivative fair values in the Conden€emsolidated Balance Sheets and derivative gaidsl@sses in the Conden:
Consolidated Statements of Earnings.

Fair Values of Derivative Instruments
(In thousands
Asset Derivative: Liability Derivatives
June 30, 200 June 30, 200
Balance Sheet Locatic Fair Value Balance Sheet Locatic  Fair Value

Foreign exchange contrac

Transactiona Other Current Liabilitie: $ — Other Current Liabilitie:  $ 357
Forecaste! Other Current Liabilitie: — Other Current Liabilitie: 25¢

Total $ — $ 61E
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(In thousands

Amount of
Gain
Recognized
Derivatives Not Designated as Hedging Instrumentsnder SFAS Location of Gain Recognized in Income ol in Income on
133 Derivatives Derivatives
Three Month
Ended June
30, 200¢
Foreign exchange contrac
Transactiona General and Administrative Expens $ 4,65¢
Forecaste! General and Administrative Expens 1,01¢
Total $ 5,67¢
Six Months
Ended June
30, 200¢
Foreign exchange contrac
Transactiona General and Administrative Expens $ 2,55
Forecaste! General and Administrative Expens 362
Total $ 2,914

The estimated fair value amounts were determinethéyCorporation using available market informatiamich is primarily based «
guoted market prices for the same or similar isssesf June 30, 2009. Based upon the fair valeiahihy, all of our fixed rate deb
valued at a Level 2. The estimated fair valueshef Corporatiors fixed rate debt instruments at June 30, 2009eagged $333
million compared to a carrying value of $350.0 fill The carrying amount of the variable interagé debt approximates fair va
because the interest rates are reset periodicatftect current market conditions.

The fair values described above may not be indieaif net realizable value or reflective of futdiaé values. Furthermore, the ust
different methodologies to determine the fair vatdiecertain financial instruments could result inlifferent estimate of fair value
the reporting date.

8. WARRANTY RESERVES

The Corporation provides its customers with walggnbn certain commercial and governmental produgtimated warranty co:
are charged to expense in the period the relateshte is recognized based on quantitative histioeixerience. Estimated warra
costs are reduced as these costs are incurredsatite avarranty period expires or may be otherwiselifired as specific produ
performance issues are identified and resolvedrrality reserves are included within other curréailities on the Corporatios’
Condensed Consolidated Balance Sheets. The foltptable presents the changes in the Corporatiarsanty reserves:
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(In thousands

2009 2008
Warranty reserves at January $ 10,778 $ 10,77+
Provision for current year sal 4,634 3,81¢
Increase due to acquisitio 127 -
Current year claim (2,009 (1,66%)
Change in estimates to |-existing warrantie (1,229 (1,45))
Foreign currency translation adjustm: 207 78
Warranty reserves at June 30, $ 12,51F $ 11,55:

9.

FACILITIES RELOCATION AND RESTRUCTURIN G

In connection with the acquisitions of VMETRO ancedhetronics in 2008, the Corporation establishegsaucturing accrual of $i
million in accordance with EITF No. 95ecognition of Liabilities in Connection with a Bhase Business CombinationThes
acquisitions are consolidated into the Motion Cointregment. The accrual was established in thehoguarter of 2008 for $7
million, while the remaining balance was recordedtie first six months of 2009 for $0.8 million ledsupon further analysis of 1
restructuring activities. The restructuring actmansists of costs to exit the activities of certacilities, including lease cancellat
costs and external legal and consulting fees, disasecosts to relocate or involuntarily terminatrtain employees of the acqui
business. As of June 30, 2009, the Corporatiombasompleted its plans associated with the resiring and has estimated the ¢
noted above. These costs are subject to adjustopent finalization of the plan, and will be accaohtfor as an adjustment to
purchase price of the acquisition. The Corporaitidends to complete the majority of these actgitby the third quarter of 2009.

In the first quarter of 2009, the Corporation cortteti to a plan to consolidate existing operatidwsugh reductions in force a
consolidation of operating locations both domedticand internationally. This plan will impact odow Control, Motion Contra
and Metal Treatment segments. The decision wasdbas a review of various cost saving programs takien in connection with t|
development of the Corporatianbudget and operating plan for the current y&#e Corporation incurred business consolid:
costs of $3.3 million, consisting of severance €dst involuntarily terminate certain employeespcakion costs, exit activities
certain facilities, including lease cancellatiorsisoand external legal and consulting fees. Theses were recorded in the Stater
of Earnings with the majority of the costs affegtithe cost of sales, general and administrativeeresgs, selling and research
development costs for $2.1 million, $0.8 millior@.% million and $0.2 million, respectively. Thalbility is included in other curre
liabilities. As of June 30, 2009, the Corporatimas not completed its plans associated with theeuaaring and expects to compl
the majority of these activities by December 31020

A summary by segment of the components of fadlitielocation and corporate restructuring chargesaéguisitions and ongoi
operations and an analysis of related activithmdccrual as of June 30, 2009 is as follows:
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Severance al Facility Relocation
Benefits Closing Cost Costs Total

Flow Control
December 31, 200 $ - 3 - $ - $ =
Provisions 74C 10C - 84C
Payment: (402) (97) - (499
Net currency translation adjustme - - - -
June 30, 200 $ 33 $ 3 3 - 3 341
Total expected and incurred to date $ 79t $ 10C $ 40C $ 1,29¢
Motion Control
December 31, 200 $ 3,61€ $ 1,90 $ 62t $ 6,14¢
Provisions 2,981 2 13¢ 3,112
Payment: (2,395 (395) (52 (2,842
Net currency translation adjustme 43 71 - 114
June 30, 200 $ 4,24t $ 157¢ $ 70¢ $ 6,53(
Total expected and incurred to date $ 8,32¢ $ 2,036 $ 761 $ 11,12¢
Metal Treatment
December 31, 200 $ - 3 - 3 - 3 -
Provisions 18¢€ - - 18¢
Payment: (18€) - - (18€)
Net currency translation adjustme — — — —
June 30, 200 $ - $ - 3 - 3 =
Total expected and incurred to date $ 18€¢ $ - 3 - 3 18€
Total Curtiss-Wright
December 31, 200 $ 3,61¢ $ 1,902 $ 62¢ $ 6,14¢
Provisions 3,907 98 13: 4,13¢
Payment: (2,989 (492) (52) (3,527
Net currency translation adjustme 43 71 - 114
June 30, 2009 $ 458: $ 157¢ $ 70¢ $ 6,871

Total expected and incurred to d $ 9,31( $ 2,13¢ $ 1,161 $ 12,60°
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10. PENSION AND OTHER POSTRETIREMENT BENE-IT PLANS
The following tables are consolidated disclosurkallbdomestic and foreign defined pension planslescribed in the Corporatian’
2008 Annual Report on Form 10-K. The postretiretrmamnefits information includes the domestic Csiiéright Corporation ar
EMD postretirement benefit plans, as there areon@idn postretirement benefit plans.

Pension Plans
The components of net periodic pension cost fothihee and six months ended June 30, 2009 and\26Q8

(In thousands

Three Months Ende Six Months Ende:
June 30 June 30
2009 2008 2009 2008
Service cos $ 6,19¢ $ 574¢ $ 11,94: $ 11,49(
Interest cos 5,881 5,33¢ 11,39¢ 10,66¢
Expected return on plan ass (7,197 (7,560) (14,45)) (15,119
Amortization of:
Prior service cos 162 13C 32C 26C
Unrecognized actuarial loss 331 14¢ 45¢ 29¢
Net periodic benefit co: $ 5371 $ 3,79¢ $ 9,66¢ $ 7,59¢
Curtailment/Settlement loss - - 83 -
Total periodic benefit cot $ 53771 $ 3,79¢ $ 9,75: $ 7,59¢

During the six months ended June 30, 2009, the &atipn made no contributions to the Curtigsight Pension Plan, and expect
make no contributions in 2009. In addition, cdmitions of $1.7 million were made to the Corponaigoforeign benefit plans duri
the first six months of 2009. Contributions to fbeeign plans are expected to be $3.7 millionGO2

The curtailment charge indicated above representsvant accounted for under SFAS No. B8)ployers’ Accounting for Settleme
and Curtailments of Defined Benefit Pension Pland #or Termination Benefit§SFAS No. 88”). In response to softening deman
commercial aerospace, the Motion Control segmepteémented a reduction in workforce at a subsidiarilexico to align staffin
with anticipated volume. Payments for the dismis§@mployees are required under Federal Labor ircaMexico and are account
for as a defined benefit under SFAS No. 88.

Other Postretirement Benefit Plans
The components of the net postretirement beneit fow the Curtisd¥/right and EMD postretirement benefit plans for theee and s
months ended June 30, 2009 and 2008 were:

(In thousands

Three Months Ende Six Months Ende
June 30 June 30
2009 2008 2009 2008
Service cos $ 158 $ 16 $ 31C $ 33¢€
Interest cos 41¢ 452 837 904
Amortization of unrecognized actuarial gain (191) (130) (382) (259)
Net periodic benefit co: $ 38: $ 491 $ 765 $ 98:

During the six months ended June 30, 2009, the @&afion has paid $0.9 million on the postretiremplains. During 2009, tl
Corporation anticipates contributing $2.0 millianthe postretirement plans.
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11. EARNINGS PER SHARE

Diluted earnings per share were computed baset®nveighted average number of shares outstandirg gl potentially dilutiv
common shares. A reconciliation of basic to didusbares used in the earnings per share calculatamfollows:

(In thousands

Three Months Ende Six Months Ende
June 30 June 30
2009 2008 2009 2008
Basic weighte-average shares outstand 45,127 44,63 45,06: 44,607
Dilutive effect of share-based compensation awardsdeferred stock
compensation 41C 724 441 68<
Diluted weighted-average shares outstanding 45,53’ 45,35t 45,50¢ 45,29(

At June 30, 2009 and 2008, there were 1,058,000385¢000 stock options outstanding, respectiveigt tould potentially dilu
earnings per share in the future, and were excldided the computation of diluted earnings per sHarethe three and six moni
ended June 30, 2009 and 2008 as they would haveaniedilutive for those periods.

12. SEGMENT INFORMATION

The Corporation manages and evaluates its opesatiased on the products and services it offers thaddifferent markets
serves. Based on this approach, the Corporatisthnee reportable segments: Flow Control, Motiomt®l, and Metal Treatment.

(In thousands)
Three Months Ended June 30, 2(

Motion Metal Segment Corporate &
Flow Control Control Treatmen Total Other® Consolidatec
Revenue from external custom: $ 242.41: $ 155,74¢ $ 4920¢ $ 44737 $ - $ 447 ,37:
Intersegment revenu - 22¢€ 59C 81¢ (81€) -
Operating income (expens 21,72¢ 19,51 4,45¢ 45,69¢ (2,936 43,76

(In thousands
Three Months Ended June 30, 2(

Motion Metal Segmen Corporate &
Flow Control Control Treatmen Total Other® Consolidatec
Revenue from external custom: $ 237,13. $ 146,19 $ 70,14: $ 453,46: $ - 3% 453,46-
Intersegment revenu - 1,66( 22¢€ 1,88¢ (1,88¢) -

Operating income (expens 21,90« 15,37¢ 14,92¢ 52,20¢ (2,536 49,67




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

(In thousands)
Six Months Ended June 30, 20

Motion Metal Segment  Corporate &
Flow Control Control Treatmen Total Other® Consolidatec
Revenue from external custom: $ 472,78t $ 296,45 $ 101,92( $ 871,16 $ - $ 871,16:
Intersegment revenu 22 1,80¢ 963 2,79% (2,799 -
Operating income (expens 35,05¢ 33,77¢ 11,072 79,91( (5,009 74,90¢

(In thousands
Six Months Ended June 30, 20

Motion Metal Segmen Corporate &
Flow Control Control Treatmen Total Other® Consolidatec
Revenue from external custom: $ 457.45. $ 291,66¢ $ 137,72t $ 886,84: $ - % 886,84
Intersegment revenu 32 1,761 46€ 2,25¢ (2,259 -
Operating income (expens 36,12¢ 29,08: 28,02¢ 93,23} (2,83¢) 90,39¢

(In thousands)
Identifiable Asset:

Motion Metal Segment Corporate &
Flow Control Control Treatmen Total Other Consolidatec
June 30, 200 $ 1,080,520 $ 771,43( $ 227,508 $ 2,079,45 $ 49,31t $ 2,128,77.
December 31, 200 979,09 778,33: 235,41 1,992,84. 49,18¢ 2,042,033

@) Operating expense for Corporate and Other inclyggsion expense, environmental remediation and rastmative, legal, and otr
expenses

Adjustments to reconcile to earnings before incoaxes:

(In thousands

Three Months Ende Six Months Ende:
June 30 June 30
2009 2008 2009 2008
Total segment operating incor $ 45,69¢ $ 52,20¢ $ 79,91 $ 93,231
Corporate and othe (1,936 (2,536 (5,009 (2,839
Other income, ne 47 224 34¢ 69¢
Interest expens (6,5472) (7,176 (13,487) (14,759

Earnings before income taxes $ 37,26¢ $ 42,72C  $ 61,77: $ 76,33¢
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13. COMPREHENSIVE INCOME
Total comprehensive income for the three and sinthmoended June 30, 2009 and 2008 are as follows:
(In thousands
Three Months Ende Six Months Ende:
June 30 June 30
2009 2008 2009 2008
Net earning: $ 2445:  $ 27,077 $ 40,25¢ $ 48,85¢
Equity adjustment from foreign currency translasionet 37,33} 71€ 24,36: 1,50¢
Defined benefit pension and post-retirement plat, n (324) 88 (147) 21F
Total comprehensive incon $ 61,467 $ 27,88. $ 64,47 $ 50,57¢
The equity adjustment from foreign currency tratistarepresents the effect of translating the asaet liabilities of the Corporation’
non-U.S. entities. This amount is impacted yearepear by foreign currency fluctuations and by akquisitions of foreign entities.
14. CONTINGENCIES AND COMMITMENTS

The Corporatiors environmental obligations have not changed siaritly from December 31, 2008. The aggregaterenwmiente
obligation was $21.7 million at June 30, 2009 a2.8 million at December 31, 2008. All environnanteserves exclude &
potential recovery from insurance carriers or tedty legal actions.

The Corporation, through its Flow Control segmérats several Nuclear Regulatory Commission (“NR&&8nses necessary for
continued operation of its commercial nuclear opena. In connection with these licenses, the NB@uires financial assurance fr
the Corporation in the form of a parent companyrguoiee, representing estimated environmental deéssioning and remediati
costs associated with the commercial operationsreavby the licenses. The guarantee for the ca¢ommission the refurbishm
facility, which is planned for 2017, is $4.3 milli@nd is included in our environmental liabilities.

The Corporation enters into standby letters of itradreements with financial institutions and cuséoss primarily relating
guarantees of repayment on certain Industrial Rex@&onds, future performance on certain contracigavide products and servi
and to secure advance payments the Corporatiorebaived from certain international customers.Jdéte 30, 2009 and December
2008, the Corporation had contingent liabilitiesoutstanding letters of credit of $46.8 million &b#.0 million, respectively.

In January of 2007, a former executive was awawsfggroximately $9.0 million in punitive and competosp damages related tc
gender bias lawsuit filed in 2003. The Corporati@s recorded a $6.5 million reserve related tdaheuit, including legal fees, a
has filed an appeal to the verdict. The Corporatias determined that it is probable that the prendamages verdict will be rever:
on appeal; therefore, no reserve has been recfodéuht portion.

The Corporation is party to a number of legal atiand claims, none of which individually or in thggregate, in the opinion
management, are expected to have a material ade#est on the Corporation’s results of operationfinancial position.
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PART | - ITEM 2
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS

FORWARD-LOOKING STATEMENTS

Except for historical information, this Quarterlyeport on Form 10-Q may be deemed to contain "faivi@oking” statements within tt
meaning of the Private Securities Litigation Refofvet of 1995. Examples of forwalddoking statements include, but are not limited (&)
projections of or statements regarding return arestment, future earnings, interest income, otheore, earnings or loss per share, gr
prospects, capital structure, and other finanegahs, (b) statements of plans and objectives ofagament, (c) statements of future econt
performance, and (d) statements of assumptionh, asieconomic conditions underlying other statemeduich forwardeoking statements c
be identified by the use of forward-looking termiogy such as "believes," "expects,” "may," "willshould,"” “could,” "anticipates,” as well
the negative of any of the foregoing or variatiofisuch terms or comparable terminology, or by ulston of strategy. No assurance ma
given that the future results described by the &vddooking statements will be achieved. Such statemarg subject to risks, uncertainties,
other factors, which could cause actual resuldiffer materially from future results expressedrmplied by such forwardeoking statement
Such statements in this Quarterly Report on Forr@Qliiclude, without limitation, those contained tarh 1. Financial Statements and lItet
Management's Discussion and Analysis of Financaaldition and Results of Operations. Important fectbat could cause the actual resul
differ materially from those in these forward-loogistatements include, among other items:

« the Corporation's successful execution of intepgaformance plans and performance in accordand¢eastimates to complete;
« performance issues with key suppliers, subcontracémd business partners;

« the ability to negotiate financing arrangementdénders;

« legal proceedings

« changes in the need for additional machinery amdpegent and/or in the cost for the expansion ofGleporation's operation
« ability of outside third parties to comply with theommitments

« product demand and market acceptance r

« the effect of economic condition

« the impact of competitive products and pricing;duct development, commercialization, and technalmgiifficulties;

« social and economic conditions and local regulatiorthe countries in which the Corporation condiitst businesses;

« unanticipated environmental remediation expensetaims;

« capacity and supply constraints or difficulties;

« an inability to perform customer contracts at dptted cost levels;

« changing priorities or reductions in the U.S. anddign Government defense budgets;

« contract continuation and future contract awards;

« the other factors discussed under the caj*Risk Factor” in the Corporatio’s 2008 Annual Report on Form-K; and

« other factors that generally affect the businessoafpanies operating in the Corporation's markedsos industries

These forward-looking statements speak only akefiate they were made and the Corporation assuon@lsligation to update forward-
looking statements to reflect actual results omges in or additions to the factors affecting siaetvard-looking statements.
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COMPANY ORGANIZATION

CurtissWright Corporation is a diversified, multinationaitovider of highly engineered, technologically aded products and services
critical high performance markets. We are posdtbras a leader in our niche markets through engimeand technological leaderst
precision manufacturing, and strong relationshifih wur customers. We provide products and servicesnumber of global markets, sucl
defense, commercial aerospace, power generatioanaigas, and general industrial. We have achibatahced growth through the succes
application of our core competencies in engineeand precision manufacturing, adapting these coemgéts to new markets through inte
product development, and a disciplined programtraftagic acquisitions. Our overall strategy is éébalanced and diversified company,
vulnerable to cycles or downturns in any one mar&et to establish strong positions in profitakighe markets. Approximately 40% of
revenues are generated from defense-related markets

We manage and evaluate our operations based grdtacts and services we offer and the differedtigtries and markets we serve. Base
this approach, we have three reportable segmelats: €ontrol, Motion Control, and Metal Treatmeritor further information on our produ
and services and the major markets served by oee gegments, please refer to our 2008 Annual Repdform 10-K.

RESULTS of OPERATIONS

Analytical definitions

Throughout management’s discussion and analydisaricial condition and results of operations, tiens “incremental” and “basedre use
to explain changes from period to period. The t&rmaremental”is used to highlight the impact acquisitions hadtmcurrent year results,
which there was no comparable priggar period. Therefore, the results of operatiensEquisitions are incremental for the first tveemonth
from the date of acquisition. The remaining busges are referred to as the “balsasinesses, and growth in these base businesseferie(
to as “organic”. Additionally, on May 9, 2008, we sold our commeteiarospace repair and overhaul business locat®tlaimi, Florida. Alsc
on May 6, 2009, we sold our Eaton product line fedan Brecksville, Ohio. The results of operatidar these businesses have been ren
from the comparable prior year periods for purpasiesalculating organic growth figures and are udd as a reduction of our increme
results of operations from our acquisitions.

Therefore, for both the three months and six moetided June 30, 2009, our organic growth calculatio not include the operating res
related to our 2009 acquisitions of Nierque and EST Group, Inc. Similarly, for both theee months and six months ended June 30,
our organic growth calculations exclude the opagatiesults of our 2008 acquisitions including VMEIJRASA, Mechetronics Holdir
Limited, and Parylene Coating Services, as theyansidered incremental. Additionally, the orgagiiowth calculations exclude the opera
results from our divestitures, as noted above thadmounts are included as a reduction of ouemental results of operations.

Three months ended June 30, 2009

Sales for the second quarter of 2009 totaled $4dliom a decrease of 1% from sales of $453 millfon the second quarter of 2008. N
orders received for the current quarter of $404ion) decreased 54% from new orders of $877 milfionthe second quarter of 2008.
majority of the decrease in new orders in the seéaprarter of 2009 from the prior year period is tmwe large order in excess of $300 mil
from Westinghouse to supply reactor coolant pungpgHe domestic AP1000 nuclear power plants that rgaeived in the second quarte
2008 and did not recur.
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The decline in sales was largely driven by an oigaales decrease of 5% for the second quarte00® 2rom the prior year period. T
decrease in organic sales was largely offset byeinental sales of $17 million. The decline in oigasaeles was largely within our Me
Treatment segment which experienced a 31% decimeasdes from the prior year period. During the sgmeriod our Motion Control segm:
experienced a slight organic sales increase of Ifewour Flow Control segment experienced a 1% ebls® as compared to the prior !
period. Foreign currency translation negativeypacted organic sales for the second quarter d® 90513 million as compared to the p
year period

For the second quarter of 2009, approximately 56%h@® decrease in organic sales was driven by wnébole foreign currency translation
compared to the prior year period. The negatifecebf foreign currency translation was mainlyatet to our European operations as the
dollar strengthened against their local currenckescluding the negative effect of foreign currerianslation, our organic sales decrease
2%. Reduced organic sales in our general indlistiihand gas, and commercial aerospace marketse \attributable to weak econol
conditions, and were largely offset by increasehiwithe power generation and defense markets.deébbne in sales to the general indus
market is attributed to depressed sales for ouoraotive, industrial control products, and servieesoss all of our segments. Econc
pressures on our customers in tlileand gas market caused delays for new ordeepiaat for our coker valve products as well as otladre:
and services within our Flow Control segment. &y in our commercial aerospace market, althotmta lesser extent, we experien
delayed orders for sensors and controls productisiwbur Motion Control segment, as well as ourvees within our Metal Treatme
segment. The increase in our power generation market, pilynar our Flow Control segment, resulted from héglsales of our valves &
engineering services to plant operators, as welkastor coolant pumps for the AP1000 nuclear ogactAn increase was realized acros
our defense markets, aerospace, ground and nathynwiur Motion Control and Flow Control segmenkdost notably, the growth in our na
and ground defense markets was driven by incresaled on the Ford class aircraft carrier prograchBradley Fighting Vehicle, respectively.

Operating income for the second quarter of 2008ledt $44 million, a decrease of 12% from $50 millia the same period last year.
decrease in operating income was largely drivearby% decline in organic operating income for theosid quarter of 2009, while our 2(
and 2009 acquisitions had $2 million in incrememtakes from the prior year period. The declinenganic operating income was prima
driven by our Metal Treatment segment, which exgeréd an organic operating income decrease of vd8hthe comparable prior year pel
that was primarily due to the undalbsorption of overhead costs as a result of thgpaiecline in sales. The reduction in the Metalafimeen
segments organic operating income was partially offsetibgreases in the Motion Control and Flow Controjreents of 36% and 1'
respectively. Foreign currency translation hadwofable impact on operating income of $5 million,130 basis points, for the second qui
of 2009 as compared to the prior year period. Alth foreign currency translation had an unfavaabipact on sales, the net impac
operating income was favorable mainly due to thedd&n operations having significant amount of salenominated in U.S. dollars
operating costs in Canadian dollars. Thus, chaimg#ee foreign currency rates directly impacted é@perating costs with no offsetting img
on sales. Organic research and development, gefleneral, and administrative costs remained &aflgrilat as a percentage of sales ovel
period as we have initiated cost reduction programaddition to our business restructuring plaSee Note 9 for further information
restructuring costs.

Net earnings for the second quarter of 2009 totétmillion, or $0.54 per diluted share, a deceaafs10% as compared to the net earnin
the second quarter of 2008 of $27 million, or $0p@0 diluted share. As compared to the prior yesiod, the lower operating income nc
above was partially offset by a $1 million decre@msimterest expense and a $3 million decreasaxrexpense. Interest expense decreased
second quarter of 2009, as compared to the seasenrtleq of 2008, due to lower average interest nadesally offset by higher debt levels. (
effective tax rate for the second quarter of 20@3 ®4.4% as compared to 36.6% in the same perigd@8. The lower effective tax rate \
mainly due to a Canadian research and developraemtenefit.
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Six months ended June 30, 2009

Sales for the first six months of 2009 totaled $&7illion, a decrease of 2% from sales of $887 wnillin the first six months of 2008. N
orders received for the first six months of 200%$862 million were down 35% from the new order$df327 million for the first six months
2008. Backlog increased slightly to $1,685 millianJune 30, 2009 from $1,679 million at Decemider2008. Approximately 40% of ¢
backlog is defense-related.

The decrease in sales was primarily driven by aob§anic sales decrease for the first six montH206D as compared to the first six montr
2008. The decrease in organic sales was largédetdby incremental sales of $25 million. The deelin organic sales was largely driver
our Metal Treatment segment which experienced a 8&étease in sales from the first six months of82@uring the same period, orgs
sales within our Motion Control segment decrease@% which was partially offset by a 1% increaseur Flow Control segment. Fore
currency translation negatively impacted salegHerfirst six month of 2009 by $28 million as comgxhito the prior year period.

For the first six months of 2009, approximately 70%he decrease in organic sales was driven bgvaméble foreign currency translatior
compared to the prior year period. The negatifecebf foreign currency translation was primarigfated to European operations as the
dollar strengthened against their local currenckescluding the negative effect of foreign currerianslation, our organic sales decrease
1%. Lower organic sales in our general industridl,and gas, and commercial aerospace markets,atebutable to general econot
conditions, and was largely offset by increase$iwithe power generation and defense markets. €bkné in sales to the general indus
market is attributed to depressed sales for ouoraotive, industrial control products, and servieesoss all of our segments. Econc
pressures on our customers in the oil and gas meakised delays for new order placement for oueceklve products as well as other va
and services within our Flow Control segment. &y, in our commercial aerospace market, althotmla lesser extent, we experien
delayed orders for sensors and controls productisiwbur Motion Control segment, as well as ourvees within our Metal Treatme
segment. The increase in our power generation ehgokimarily in our Flow Control segment, resulfeoim increased sales of our valves
engineering services to plant operators, as welkastor coolant pumps for the AP1000 nuclear ogactAn increase was realized acros
our defense markets, aerospace, ground and nakijnwitir Motion Control and Flow Control segmenkgost notably, the growth in our na
and ground defense markets were driven by incresaled on the Ford class aircraft carrier prograchBradley Fighting Vehicle, respective

Operating income for the first six months of 2006gated $75 million, down 17% from $90 million inetfiirst six months of 2008. The decre
in operating income was largely driven by a 13%lidedn organic operating income for the first sionths of 2009, while our 2008 and 2
acquisitions had incremental losses of $2 millioonf the prior year period. The decline in orgasperating income was primarily driven
our Metal Treatment segment, which experiencedrgaroc operating income decrease of 61% from tts¢ $ix months of 2008, primarily d
to the undembsorption of overhead costs as a result of thepstiecline in sales. Additionally, the Flow Contsdgment had an orga
decrease of 6% on relatively flat sales due torakipation of lower margin product demand and urateserption of overhead costsThe
decrease in our Metal Treatment and Flow Contrgiremnts organic operating income was partially ¢ffsean increase in the Motion Con
segments organic operating income of 34%, which resultemimf foreign currency translation and realized sgwifirom cost reductic
programs. Foreign currency translation had a faslerampact of $10 million on operating income fbeffirst six months of 2009, as compe
to the first six months of 2008. Although foreigarrency translation had an unfavorable impactalass the net impact on operating inc:
was favorable mainly due to the Canadian operati@sng significant amount of sales denominated)i8. dollars and operating cost:
Canadian dollars. Thus, changes in the foreigreagy rates directly impacted the operating costis mo offsetting impact on sales. Orge
research and development, selling, general, andnéstrative costs remained essentially flat as rmgretage of sales over the period due to
reduction programs in addition to our businessuestring plans. See Note 9 for further informatan restructuring costs.




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Net earnings for the first six months of 2009 teta$40 million, or $0.88 per diluted share, a daseeof 18% as compared to the net earnir
the first six months of 2008 of $49 million, or 8&.per diluted share. As compared to the prior pesiod, the lower operating income nc
above was partially offset by a $1 million decre@msimterest expense and a $6 million decreasaxrekxpense. Interest expense decreased
first six months of 2009, as compared to the fiigtmonths of 2008, due to lower average interatgsr partially offset by higher debt lev
Our effective tax rate for the first six months2tf09 was 34.8%, as compared to 36.0% in the sanadpaf 2008, mainly due to a Canac
research and development tax benefit.

Segment Operating Performance:

Three Months Ende Six Months Endei
June 30 June 30
Change Change
2009 2008 % 2009 2008 %

Sales:
Flow Control $ 242,41 % 237,13: 22% $ 472,78t % 457,45 3.4%
Motion Control 155,74¢ 146,19( 6.5% 296,45 291,66! 1.€%
Metal Treatment 49,20¢ 70,14: (29.%) 101,92 137,72t (26.(%)
Total Sales $ 447,37. $ 453,46 (1.3%) $ 871,160 $ 886,84 (1.6%)
Operating Income:
Flow Control $ 21,72¢  $ 21,90« (0.8%) $ 35,05¢ $ 36,12¢ (3.C%)
Motion Control 19,51 15,37¢ 26.9% 33,77¢ 29,08: 16.2%
Metal Treatmen 4,45¢ 14,92¢ (70.1%) 11,07: 28,02¢ (60.5%)
Total Segments 45,69¢ 52,20¢ (12.5%) 79,91( 93,231 (14.2%)
Corporate & Other (1,936) (2,53¢6) (23.7%) (5,004 (2,83¢) 76.2%
Total Operating Income $ 43,76: % 49,67: (11.9%) $ 74,90t $ 90,39¢ (17.1%)
Operating Margins:
Flow Control 9.C% 9.2% 7.4% 7.9%
Motion Control 12.5% 10.5% 11.4% 10.(%
Metal Treatmen 9.1% 21.2% 10.% 20.4%
Total Curtiss-Wright 9.8% 11.(% 8.€% 10.2%

Note: The 2008 segment financial data has been reckedddiconform to our 2009 financial statement preg®n.
Flow Control

Sales for our Flow Control segment increased 2%242 million for the second quarter of 2009 fronB%2million in the second quarter
2008. The increase in sales was due to our 20§@isitons of EST and N@rerque, which had incremental sales of $7 milli@nganic sale
were essentially flat in the second quarter, exolydoreign currency translation which had an uofable impact of $3 million as compare:
the prior year period. Although our organic salese essentially flat, we experienced shifts witthia markets as compared to the prior
period. The power generation and naval defenséetmincreased by $25 million and $8 million, restpeely, and were partially offset

decreases in the oil and gas and general industegtets of $20 million and $9 million, respectivel

The increase in organic sales to the power geweratiarket was attributed to higher sales of out-gexeration reactor coolant pumps for
AP1000 nuclear reactors being constructed in Chimthe United States. In addition, we had in@éatemand for maintenance projects
nuclear power plants. The demand was driven bingjrof refurbishment cycles, which can vary in tigifrom period to period. The incre
in the naval defense market was mainly due to as®d production on the Ford class aircraft capiegram, which was partially offset
lower sales of spare parts. In addition, we hadeiased sales to both domestic and internationghriés primarily for helicopter handlii
products. Mainly offsetting these increases wesdine in the oil and gas market sales due toydefatiming of
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new order placement for our coker valve productslteng from the tightening of the financial marketeduced energy demand, and v
economic conditions globally. Our traditional @ihd gas valve products generated lower sales d@edownturn in capital spending ¢
maintenance expenditures by our customers. Additip, our general industrial market declined dudotver demand for our industrial cont
products and automotive products resulting fromreleged economic conditions. Foreign currency kaéina unfavorably impacted orga
sales for the second quarter of 2009 by $3 milisrrompared to the prior year period.

Operating income for the second quarter of 2009 $& million, which was essentially flat as comphte the prior year period. The 2(
acquisitions decreased our operating income sjightthe second quarter of 2009 primarily due to#imation expense, which generally r
higher in the early period of ownership. This segtfs organic operating income grew 1%, driven by fabte foreign currency translatis
which contributed $1 million. Although foreign ecancy translation had an unfavorable impact onsstie this segment, the net impaci
operating income was favorable mainly due to thedd&n operations having significant amount of salenominated in U.S. dollars
operating costs in Canadian dollars. Thus, chaig#e foreign currency rates directly impacted tperating costs with no offsetting img
on sales. Our organic operating income was implabtelower volumes, undexbsorption of overhead costs in the oil and gasgarkre
industrial markets, and cost growth on certaindigegice contracts, partially offset by improved fiiability in certain longterm contracts at
lower expenses due to cost reduction programs.

Sales for the first six months of 2009 were $473iom, an increase of 3% over the same period Yestr of $457 million. The sal
improvement was due to organic growth of 1% ancctidribution of our 2009 acquisitions, which cdmiited incremental sales of $10 mill
during the first six months of 2009. Our base hesses experienced higher sales to the power gemensarket and naval defense marke
$46 million and $14 million, respectively. ThessHes were partially offset by decreased sales tooduand gas and our general indus
markets of $27 million and $16 million, respectiel

The increase in organic sales to the power geweratiarket was due to increased demand for maintenanojects for nuclear pov
plants. This is driven by timing of refurbishmentles, which can vary in timing from period to ipelr In addition, we had increased sale:
our nextgeneration reactor coolant pumps for the AP1000eamceactors being constructed in China and thieedistates. The increase in
naval defense market was mainly due to increasediugtion on the Ford class aircraft carrier progreinich was partially offset by lower sa
of spare parts. In addition, we had increasedssate both domestic and international militariesnaiily for helicopter handlir
products. Mainly offsetting these increases wakedeine in the oil and gas market sales due toyddla timing of new order placement
coker valve products resulting from more restrietiinancial markets, reduced energy demand, and weanomic conditions globally.

addition, our traditional valves products generateder sales due to a downturn in our customeapital spending and maintena
expenditures. Additionally, our general industmaérket declined due to lower demand for our ingaistontrol products and automot
products resulting from depressed economic conditid=oreign currency translation unfavorably intpdahis segment's sales for the firs
months of 2009 by $7 million as compared to thempyear period.

Operating income for the first six months of 2008sv$35 million, a decrease of 3% from the sameoddest year of $36 million. Our 20
acquisitions contributed $1 million of incrementgderating income in the first six months of 200%his was primarily due to a gain of
million recognized on the acquisition of Nerque, which was accounted for as a bargain pseclhader acquisition accounting that bec
effective January 1, 2009. This gain was partiaffiget by operating losses on our 2009 acquisstigmimarily due to amortization exper
which generally runs higher in the early periodoafnership. Our organic operating income declingd®o, primarily due to a reduction
sales volume, undebsorption of overhead costs in the oil and gasgemeral industrial markets, and a shift to lowargn products, partial
offset by lower expenses due to cost reductionnarag. Foreign currency translation had a favorabfgact on operating income for the f
six months of 2009 by $3 million as compared togher period.
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New orders for the Flow Control segment totaled8&dllion in the second quarter of 2009 and $478ioni for the first six months of 200
representing a decrease of 66% and 44%, respsagtivein the same period in 2008. This decrease avasult of a large order in exces
$300 million in the prior year related to our ngeneration reactor coolant pumps for the AP1000stan@ower plants that did not recur in
current year. The 2009 acquisitions contributedriion and $9 million in incremental new ordeeseived in the second quarter and firs
months of 2009 respectively. Backlog increasedtd %i,184 million at June 30, 2009 from $1,167 imrllat December 31, 2008.

Motion Control

Sales for our Motion Control segment increased %156 million in the second quarter of 2009 frof& million in the second quarter
2008. The increase in sales is primarily due 102008 acquisitions of Mechetronics and VMETRO, ethhad incremental sales of $9 milli
coupled with organic sales growth of 4%, excludihg negative impact of foreign currency translati@ur base businesses experienc
strong sales increase in the defense markets o@idn, partially offset by decreases in the gethéndustrial and commercial aerosp
markets of $7 and $6 million, respectively. Foreurrency translation negatively impacted salastlie second quarter by $5 million
compared to the prior year period.

Organic sales growth was realized across all ofroajor defense markets. We experienced an inclieasar ground, aerospace, and n
defense markets of $9 million, $6 million, and $8lion, respectively. The increase in the grourefethse market was driven primarily
higher sales of embedded computing products fdestamd light armored vehicles, such as the BraBighting Vehicle and the Expedition
Fighting Vehicle. The improvement in the aerospadefense market was mainly due to increased defioarmair integrated sensing products
various helicopter programs related to upgradesath domestic and international military progran@ur embedded computing prodt
accounted for the remaining increase in our aecespiafense markets as well as the increase inaual nefense market, as demand for
commercial off-the-shelf (“COTS’Products continues to be strong coupled with oilitabo offer a complete embedded computing subey
solution. Partially offsetting the positive impadtour defense markets was a decline in saldsaméneral industrial and commercial aeros
markets. In our general industrial market, we eigpeed a downturn in demand for our sensor andralbers products due to weak econo
conditions globally. Declines in the commerciatespace market were primarily due to delayed salegiginal equipment manufacturers
the Boeing 700 series platforms as well as deciimesir integrated sensing products. Foreign cuydranslation negatively impacted orgs
sales for the second quarter of 2009 by $5 miliisrtompared to the prior year period.

Operating income for the second quarter of 2009 $28smillion, a 27% increase over the prior yeaiquk This segment realized increme
losses of $2 million in the second quarter of 2@@&@narily due to amortization expense, which gelenains higher in the early period
ownership. Organic operating income growth of 36%&s largely related to favorable foreign curren@nslation, which contributed
million. Although foreign currency translation had unfavorable impact on sales for this segméet,net impact on operating income
favorable mainly due to the Canadian operationsnigasignificant amount of sales denominated in @lars and operating costs in Cana
dollars. Thus, changes in the foreign currencggdirectly impacted the operating costs with rfeatfing impact on sales. We experience
increase of 16% in organic operating income exdgdbreign currency, as we realized both an in@easnargins on contracts related
favorable mix in programs and lower organic opeggxpenses as a percentage of sales due to vadsuseduction programs.

Sales for the first six months of 2009 increasedt@%297 million from $292 million during the firsix months of 2008. This increase in s
is related to our 2008 acquisitions of Mechetrormind VMETRO which had sales of $20 million. Thergase was partially offset by our 2!
divestiture and a 3% decrease in organic sales. dEtrease in organic sales was driven by unfalefabeign currency translation of $
million. Excluding the negative impact of foreigarrency translation, organic sales grew 1%. Wgedrnced higher sales to our defe
markets of $28 million, which were partially offdef decreases in the commercial aerospace andajénéustrial markets of $11 million a
$10 million, respectively.
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Organic sales growth was realized across all ofroajor defense markets. We experienced an inclieasar ground, aerospace, and n
defense markets of $15 million, $9 million, and i®dlion, respectively. The increase in the groudefense market was driven primarily
higher sales of embedded computing products ort Bgimored vehicle platforms. Increased productiod development accounted for
majority of the sales increase in the Stryker, Epenary Fighting Vehicle, and Future Combat Sgstelatforms. The improvement in -
aerospace defense market was mainly due to incteesaand for our integrated sensing and embeddegwting products on domestic ¢
international military programs, such as the F-2pr, F35 JSF, and various helicopter programs. The &s&rén sales to our naval defe
market is related to demand for our COTS produetsich continues to be strong as we have the abititpffer a complete embedc
computing subsystem solution. Partially offsettiigg positive impact of the defense markets wasdirte in sales for the commer:
aerospace market related to delayed sales on akigguipment manufacturers on the Boeing 700 set&forms and reduced demand for
integrated sensing products. In addition, theidedh sales to the general industrial market imarily related to weak economic conditit
globally, which have caused a downturn in demamdofo sensor and controllers products. Foreigmeny translation negatively impac
organic sales for the first six months of 2009 ki $nillion as compared to the prior year period.

Operating income for the first six months of 200@sw$34 million, a 16% increase from the prior ypariod. This segment realiz
incremental losses of $4 million for the first snonths of 2009 primarily due to amortization exgenshich generally runs higher in the e
period of ownership. This segmentbrganic operating income growth was 34%, whicls wWeven largely by favorable foreign curre
translation of $9 million. Although foreign currgntranslation had an unfavorable impact on salethis segment, the net impact on oper:
income was favorable mainly due to the Canadiamatjpes having significant amount of sales denomeidian U.S. dollars and operating ct
in Canadian dollars. Thus, changes in the foreigmency rates directly impact the operating cegts no offsetting impact on sales.
organic operating margin increased by 4% excludimg favorable impact of foreign currency translatiovhich is primarily due to cc
reduction programs.

New orders for the Motion Control segment totaléd &Bmillion in the second quarter of 2009 and $@8#ion for the first six months of 200
representing a decrease of 22% and 16%, respagtivedr the same period in 2008. The 2009 acdumsitcontributed $13 million and $
million in incremental new orders received in tlee@nd quarter and first six months of 2009, respelgt over the prior year periods. Back
decreased 2% to $499 million at June 30, 2009 540 million at December 31, 2008.

Metal Treatment

Sales for our Metal Treatment segment decreasedt8(49 million in the second quarter of 2009 fré@0 million in the second quarte
2008. Organic sales declined 24%, when excludivey unfavorable effect of foreign currency transkatiand our 2008 acquisition wt
contributed $1 million in sales. The decrease iganic sales for the period was primarily drivenreguctions in the general industrial
commercial aerospace markets of $13 million andn$ion, respectively. The decline in sales was do the weak global econo
environment, as there was a reduction in demarukaall primary service offerings with our heaviéstline in shot peening services. Fol
currency translation negatively impacted organieséor the second quarter of 2009 by $5 milliortaspared to the prior year period.

Operating income for the second quarter of 2009 $gamillion, a 70% decrease from the prior yeaiqeeof $15 million. The reduction fri
the prior year period was primarily due to lowetwnes and the undebsorption of overhead costs as a result of thid idgxline in sales. T
impact of this decline was partially offset by lawexpenses resulting from cost containment effdftgeign currency translation negati
impacted operating income for the second quart@06® by $1 million as compared to the prior yesxiq.
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Sales for the first six months of 2009 decrease 26 $102 million from $138 million during the firsix months of 2008. Organic se
declined 19%, excluding the effect of unfavorabdeefgn currency translation. Our 2008 acquisitammtributed $1 million in sales. T
decline in organic sales for the period was prifpadiiven by reductions in our general industriadacommercial aerospace markets of
million and $9 million, respectively. We experieqcdeclines in all major markets with our strongkstlines in the automotive market, wt
represented roughly 50% of the decline. Additignalve had reductions in demand across all prinsggvice offerings with the heavi
declines in shot peening, coatings, and heat @atervices. Foreign currency translation neghtivepact sales for the first half of 2009
$10 million as compared to the prior year period.

Operating income for the first six months of 2008sw$11 million. This represented a 60% decreasa fhe first six months of 2008 at
million. The reduction in the prior year period svarimarily due to lower volumes and the undbsorption of overhead costs as a result
rapid decline in sales. The impact of this declirzes partially offset by lower expenses resultirgf cost containment efforts. Foreign curr
translation had an unfavorable impact on operatingme by $2 million as compared to the prior yeeniod.

Corporate and Other

Non-segment operating expense decreased $1 milliothéosecond quarter of 2009, while the first six therof 2009 increased by $2 milli
versus the comparable prior year periods. Theedeserfor the second quarter of 2009 was primaviéytd foreign currency and exchange g
and lower legal costs partially offset by highengien and medical expenses. The increase foirftesix months of 2009 was primarily due
increases in foreign currency and exchange lossgiser medical expenses, and higher pension castiglpy offset by lower legal costs.

Interest Expense

Interest expense decreased $1 million for the skaprarter and first six months of 2009 versus tbhemarable prior year periods. ~
decreases were due to lower average interestpatgally offset by higher debt levels. Our averamitstanding debt increased 9% for the t
months and six months ended June 30, 2009, whilawerage rate of borrowing decreased 17% forelersd quarter of 2009 and 16% for
first six months of 2009, as compared to the cowmdparprior year periods.

LIQUIDITY AND CAPITAL RESOURCES
Sources and Use of Cash

We derive the majority of our operating cash inflllm receipts on the sale of goods and servicescash outflow for the procurement
materials and labor; cash flow is therefore subjeanarket fluctuations and conditions. A substrortion of our business is in the defe
sector, which is characterized by long-term congradlost of our longerm contracts allow for several billing points dgress or mileston
that provide us with cash receipts as costs anried throughout the project rather than upon emttcompletion, thereby reducing work
capital requirements. In some cases, these pagmantexceed the costs incurred on a project.

Operating Activities

Our working capital was $428 million at June 30020an increase of $78 million from the working italpat December 31, 2008 of $:
million. The ratio of current assets to curreabllities was 2.1 to 1.0 at June 30, 2009 vers84d 1.0 at December 31, 2008. Cash and
equivalents totaled $59 million at June 30, 208y from $61 million at December 31, 2008. Daylesautstanding at June 30, 2009 v
54 days as compared to 49 days at December 31, 2608ntory turns were 4.0 for the six months ehdene 30, 2009, as compared to 4
December 31, 2008.
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Excluding cash, working capital increased $79 wnillifrom December 31, 2008. Working capital changese primarily affected by i
increase in inventory of $24 million due to a build for future sales, stocking of new programschase of londead time materials, anc
decrease in accounts payable and

accrued expenses of $53 million due primarily ® playments of annual incentive plans and lower gaysble outstanding. Offsetting th
working capital increases was an increase in dederevenue of $23 million due primarily to advapegments related mainly to the dome
AP1000 project and a decrease in receivables dlevier sales volume in the second quarter of 2@88us the fourth quarter of 2008. We
not expect to make contributions in 2009 to thetiSs#Vright Pension Plan, however, we expect to makeifsignt contributions beginning
2010. Please refer to our 2008 Annual Report amF®-K for further information.

During the first six months of 2009 we incurred iiddal liabilities of $4 million related to busiee consolidation costs based on a revie
various cost saving initiatives undertaken in catioa with the development of the Corporati®iiudget and operating plan for the cul
year. These costs were in addition to the $7 oniliestablished in 2008. We expect to incur a tot$13 million related to these activiti
inclusive of the above amounts. A portion of thiahilities have been paid and remaining paymeanésexpected to occur in 2009 and wil
funded through normal operations. We estimate aliwad cash savings from these initiatives to bpraxmately $10 million after tt
completion of the restructuring activities. Seed\® for further information on these activities.

Investing Activities

Capital expenditures were $37 million in the fisst months of 2009. Principal capital expenditureduded new and replacement machi
and equipment and the expansion of new producs lmi¢ghin the business segments, specifically thdX® program, which accounted
approximately $9 million in the first six months 28009. We expect to make additional capital exgares of approximately $50 millic
during the remainder of 2009 on machinery and eqait for ongoing operations at the business segmerpansion of existing facilities, &
investments in new product lines and facilities.

Financing Activities

During the first six months of 2009, we used $20lion in available credit under the 2007 Seniorsgaoured Revolving Credit Agreemen
fund operating and investing activities. The unusestlit available under this Revolving Credit Agremt at June 30, 2009 was $168 mill
The Revolving Credit Agreement expires in Augusi20The loans outstanding under the 2003 and Z¥tor Notes, Revolving Cre
Agreement, and Industrial Revenue Bonds had fixetleriable interest rates averaging 3.9% durirgsicond quarter of 2009 and 4.6%
the comparable prior year period.

CRITICAL ACCOUNTING POLICIES

Our condensed consolidated financial statementsamedmpanying notes are prepared in accordance agitbunting principles genere
accepted in the United States of America. Preparaif these statements requires us to make essraateassumptions that affect the repc
amounts of assets, liabilities, revenues, and esgeThese estimates and assumptions are affecthd bpplication of our accounting polic
Critical accounting policies are those that reqaipplication of managemeastmost difficult, subjective, or complex judgmerdfien as a rest
of the need to make estimates about the effectsadfers that are inherently uncertain and may chamgubsequent periods. A summar
significant accounting policies and a descriptidmocounting policies that are considered critioaly be found in our 2008 Annual Repor
Form 10K, filed with the U.S. Securities and Exchange Cdssion on March 2, 2009, in the Notes to the Cddatéd Financial Statemer
Note 1, and the Critical Accounting Policies settiof Managemer's Discussion and Analysis of Financial Conditiord aResults ¢
Operations.

Recently issued accounting standards:

New accounting pronouncements have been issueldebly ASB which are not yet effective until after 80, 2009. For further discussior
new accounting standards, see Note 1 to the Coaddbsnsolidated Financial Statements.
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Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

There has been no material changes in the Corpatatinarket risk during the six months ended Jun€809. Information regarding mar
risk and market risk management policies is molg flescribed in item “7A. Quantitative and Qualtive Disclosures about Market Ris&f
the Corporation’s 2008 Annual Report on Form 10-K.

ltem 4. CONTROLS AND PROCEDURE

As of June 30, 2009, the Corporation’s managemiactuding the Corporatios’ Chief Executive Officer and Chief Financial O#fi
conducted an evaluation of the Corporation’s dsate controls and procedures, as such term isatkfiinRules 13a-15(e) and 1%8{e) unde
the Securities Exchange Act of 1934, as amended“fRRchange Act”). Based on such evaluation, thep@ations Chief Executive Offict
and Chief Financial Officer concluded that the Qugtion’s disclosure controls and procedures are effedtivall material respects, to ens
that information required to be disclosed in thporés the Corporation files and submits under txehBnge Act is recorded, proces:
summarized, and reported as and when required.

There have not been any changes in the Corporatintérnal control over financial reporting (as lsterm is defined in Rules 132(f) anc
15d-15(f) under the Exchange Act) during the quarteteehJune 30, 2009 that have materially affectedremreasonably likely to materie
affect the Corporation’s internal control over firtéal reporting.
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PART Il - OTHER INFORMATION
Item 1. LEGAL PROCEEDINGS
In the ordinary course of business, we and ouridigvges are subject to various pending claims slaite, and contingent liabilities. We do
believe that the disposition of any of these maftérdividually or in the aggregate, will have ateral adverse effect on our consolid:
financial position or results of operations.
We or our subsidiaries have been named in a numibkwsuits that allege injury from exposure to estbs. To date, neither us nor
subsidiaries have been found liable or paid anyerretsum of money in settlement in any case. Wlebe that the minimal use of asbestc
our past and current operations and the relatimelyfriable condition of asbestos in our products makeslikely that we will face materi
liability in any asbestos litigation, whether intiually or in the aggregate. We do maintain inaaeacoverage for these potential liabilities
we believe adequate coverage exists to cover aagtizipated asbestos liability.
Item 1A. RISK FACTORS

There has been no material changes in our RisloFaduring the six months ended June 30, 200%rrmtion regarding our Risk Factor:
more fully described in Item “1A. Risk Factors”thie Corporation’s 2008 Annual Report on Form 10-K.

Item 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS

On May 8, 2009, the Corporation held its annualtmgeof stockholders. The matters submitted to & \xy the stockholders were the election
of directors, and the appointment of independeabactants for the Corporation.

The votes received by the director nominees wefellasvs:

For Withheld
Martin R. Benantt 40,776,50 855,80¢
S. Marce Fulle 38,704,72 2,927,58
Allen A. Kozinski 40,950,96 681,35:
Carl G. Miller 41,355,76 276,54¢
William B. Mitchell 40,565,39 1,066,91!
John R. Myer: 37,804,97 3,827,34.
John B. Nathma 41,265,48 366,83(
William W. Sihler 40,881,41 750,89¢
Albert E. Smith 41,358,73 273,58

There were no broker non-votes or votes againstdaegtor.

The stockholders approved the appointment of Dtel&itTouche LLP, independent accountants for thep@@tion. The holders of 41,426,430
shares of Common Stock voted in favor; 184,107 draigainst and 21,776 abstained. There were no bnakevotes.
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tem 5. OTHER INFORMATION

There have been no material changes in our proesdiyr which our security holders may recommend negs to our board of directors dui
the six months ended June 30, 2009. Informati@anding security holder recommendations and norneinatfor directors is more ful
described in the section entitled “Stockholder édemendations and Nominations for Director” of ther@rations 2009 Proxy Statement
Schedule 14A, which is incorporated by referencthéoCorporation’s 2008 Annual Report on Form 10-K.

Item 6. EXHIBITS

Exhibit 3.1 Amended and Restated Certificate of Incorporatibthe Registrant (incorporated by reference to Registrar's
Registration Statement on Forr-A/A filed May 24, 2005]

Exhibit 3.2 Amended and Restated Bylaws of the Registrant (parated by reference to Forr-K filed November 17, 200¢

Exhibit 31.1 Certification of Martin R. Benante, Chairman and @GEPursuant to Rules 1%~ 14(a) and 15-14(a) under tF

Securities Exchange Act of 1934, as amended (fiexéwith)

Exhibit 31.2 Certification of Glenn E. Tynan, Chief Financial fioér, Pursuant to Rules 1+~ 14(a) and 15-14(a) under tF
Securities Exchange Act of 1934, as amended (fiexdwith)

Exhibit 32 Certification of Martin R. Benante, Chairman and@End Glenn E. Tynan, Chief Financial Officer, fuant to 1
U.S.C. Section 1350 (filed herewit
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SIGNATURE

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causisdRBport to be signed on its behalf by
undersigned thereunto duly authorized.

CURTISSWRIGHT CORPORATION
(Registrant)

By :_/s/ Glenn E. Tynan
Glenn E. Tynan
Vice President Finance / C.F.O.
Dated: August 7, 2009
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Exhibit 31.1
CERTIFICATIONS
[, Martin R. Benante, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dogscontain any untrue statement of a material éacomit to state a material f:
necessary to make the statements made, in ligtiteofircumstances under which such statements made, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd, aher financial information included in this qgteaty report, fairly present in i
material respects the financial condition, resaft®perations and cash flows of the registrantfagmd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disgte controls and procedures (as de
in Exchange Act Rules 13a — 15(e) and 15d — 1%¢@j)internal control over financial reporting (agfided in Exchange Act Rules 13a-15
() and 15+-15(f)) for the registrant and we hay

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurée tdesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhguibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report Bty preparec

b) Designed such internal control over financial réipgr, or caused such internal control over finahoggorting to be design
under our supervision, to provide reasonable asseraegarding the reliability of financial repogirand the preparation
financial statements for external purposes in atanoce with generally accepted accounting princijj

c) Evaluated the effectiveness of the registrant'slassire controls and procedures and presentedsimaport our conclusions abi
the effectiveness of the disclosure controls aratguures, as of the end of the period covered Isyréport based on st
evaluation; ant

d) Disclosed in this report any change in the regidtsanternal control over financial reporting thadcurred during the registraat’
most recent fiscal quarter that has materially e, or is reasonably likely to materially affette registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | balisclosed, based on our most recent evaluatiamtexhal control over financial reportit
to the registrant's auditors and the audit committethe registrant's board of directors (or pesgeerforming the equivalent function

a) All significant deficiencies and material weaknessethe design or operation of internal contratiofmancial reporting which a
reasonably likely to adversely affect the regidteaability to record, process, summarize and itefieincial information; an

b) Any fraud, whether or not material, that involveamagement or other employees who have a significdatin the registran
internal control over financial reportin

Date: August 7, 2009
/s/ Martin R. Benante

Chairman and Chief Executive Officer
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Exhibit 31.2
CERTIFICATIONS
[, Glenn E. Tynan, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dogscontain any untrue statement of a material éacomit to state a material f:
necessary to make the statements made, in ligtiteofircumstances under which such statements made, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd, aher financial information included in this qgteaty report, fairly present in i
material respects the financial condition, resaft®perations and cash flows of the registrantfagmd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disgte controls and procedures (as de
in Exchange Act Rules 13a — 15(e) and 15d — 1%¢@j)internal control over financial reporting (agfided in Exchange Act Rules 13a-15
() and 15+-15(f)) for the registrant and we hay

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurée tdesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhguibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report Bty preparec

b) Designed such internal control over financial réipgr, or caused such internal control over finahoggorting to be design
under our supervision, to provide reasonable asseraegarding the reliability of financial repogirand the preparation
financial statements for external purposes in atanoce with generally accepted accounting princijj

c) Evaluated the effectiveness of the registrant'slassire controls and procedures and presentedsimaport our conclusions abi
the effectiveness of the disclosure controls aratguures, as of the end of the period covered Isyréport based on st
evaluation; ant

d) Disclosed in this report any change in the regidtsanternal control over financial reporting thadcurred during the registraat’
most recent fiscal quarter that has materially e, or is reasonably likely to materially affette registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | balisclosed, based on our most recent evaluatiamtexhal control over financial reportit
to the registrant's auditors and the audit committethe registrant's board of directors (or pesgeerforming the equivalent function

a) All significant deficiencies and material weaknessethe design or operation of internal contratiofmancial reporting which a
reasonably likely to adversely affect the regidteaability to record, process, summarize and itefieincial information; an

b) Any fraud, whether or not material, that involveamagement or other employees who have a significdatin the registran
internal control over financial reportin

Date: August 7, 2009
/s/ Glenn E. Tynan

Chief Financial Officer










Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Quarterly Report of Curtissight Corporation (the "Company”) on Form @@for the period ended June 30, 200
filed with the Securities and Exchange Commissiarttee date hereof (the "Report"), Martin R. Benaate Chairman and Chief Execu
Officer of the Company, and Glenn E. Tynan, as Chirancial Officer of the Company, each herebyifies, pursuant to 18 U.S.C. secl
1350, that to the best of his knowledge:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities Exg®Act of 1934; and

(2) The information contained in the Report fajphgsents, in all material respects, the finanamaldition and results of operations of the
Company.

/s/ Martin R. Benante

Martin R. Benante
Chairman and

Chief Executive Officer
August 7, 2009

/s/ Glenn E. Tynan
Glenn E. Tynan

Chief Financial Officer
August 7, 2009







