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SECTION 2 — FINANCIAL INFORMATION
ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CO NDITION .

On Wednesday, February 18, 2015, the Company issym@ss release announcing financial resultshierfourth quarter and full-year ended December 31,
2014. A copy of this press release and slide ptatien are attached hereto as Exhibits 99.1 an®. 99 conference call and webcast presentatioh heilheld on
February 19, 2015 at 9:00 am EDT for managemeuligcuss the Company's 2014 fourth quarter andy&dl 2014 performance as well as expectations &b 2
financial performance. David C. Adams, Chairmad &&O, and Glenn E. Tynan, Vice President and GHIDhost the call.

The financial press release, access to the webaadt the accompanying financial presentation will pested on Curtiss-Wright's website at
www.curtisswright.com. For those unable to parg a webcast replay will be available for 90 daygshe Company's website beginning one hour #feecall takes
place. A conference call replay will also be avaésfor seven days.

Conference Call Replay:

Domestic (855) 859-2056

International (404) 537-3406

Passcode 68758173

The information contained in this Current Repartluding Exhibits 99.1 and 99.2, are being furnishad shall not be deemed to‘fiked” for the purposes of
Section 18 of the Securities and Exchange Act 841&r otherwise subject to the liabilities of ti&ction. The information in this report shall netibcorporated by
reference into any filing of the registrant witletBEC, whether made before or after the date hewsgdrdless of any general incorporation languagech filings.
ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(&) Not applicable.

(b) Not applicable.

(c) Exhibits.

99.1 Press Release dated February 18, 2015
99.2 Presentation shown during investor and séesid@nalyst webcast on February 19, 2015
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EXHIBIT 99.1

Curtiss-Wright Reports Fourth Quarter and Full-Year 2014 Financial Results and Issues 2015 Guidance

CHARLOTTE, N.C., Feb. 18, 2015 (GLOBE NEWSWIREX4rtiss-Wright Corporation (NYSE:CW) reported firéal results for the fourth quarter and full-year
ended December 31, 2014.

Fourth Quarter 2014 Operating Highlights from Continuing Operations

Net sales decreased 3% to $573 million, from $588omin 2013;

Operating income increased 5% to $75 million, fi®M2 million in 2013;

Operating margin increased 90 basis points to 13ff%h 12.2% in 2013;

Net earnings from continuing operations increasd@$46 million, or $0.94 per diluted share, fréab million, or $0.92 per diluted share, in 2013;

Free cash flow increased 86% to $166 million, fi888 million in 2013, generating a free cash flomwersion of 360%; and

New orders totaled $534 million, down 8% from 20f@8marily due to lower demand within the aerospaicd ground defense markets following strong year-t
date results.

Full-Year 2014 Operating Highlights from Continuing Operations

Net sales increased 6% to $2.2 billion, from $2llioh in 2013;

Operating income increased 19% to $282 millionpfi®237 million in 2013;

Operating margin increased 140 basis points to%2fm 11.2% in 2013,

Net earnings from continuing operations increasg¥ 2o $170 million, or $3.46 per diluted sharepndr$139 million, or $2.91 per diluted share, in 2013
Free cash flow increased 60% to $265 million, fi®h66 million in 2013, generating a free cash flamwersion of 156%;

New orders totaled $2.4 billion, up 11% from 20gB8marily due to higher demand within the aerospemue: naval defense markets, as well as the cotibibu
from acquisitions; and Backlog grew to approximatl.67 billion, up 5% from December 31, 2013.

"We were pleased with our fourth quarter resulte/asontinue to drive solid operating margin expamand free cash flow generation that produce@4sih diluted
earnings per share and free cash flow conversi@®@%," said David C. Adams, Chairman and CEO ati€s+Wright Corporation. "Our full-year 2014 retsuteflect
robust improvements in operating income, operatiaggin, diluted EPS and free cash flow, and aestment to all that we have accomplished undefirgteyear of
the 'One Curtiss-Wright' vision. Full-year opergtimargin of 12.6% represents a one-year increas®oé than 300 basis points over 2013 reportedtsesu

"We are delivering on our long-term strategy andehaade great strides in our pursuit of upper deartetrics compared to our peer group. Our opemnatiteams
remain intensely focused on driving efficienciemtighout the business, enabling CW to become lemmore profitable, while also increasing ouigkberm value to
customers and shareholders. As a result, we agedsting operating margin of 13.3% to 13.4%, ddE®S of $3.80 to $3.90, and free cash flow of $24%265 millior
in 2015.

"Furthermore, following the Board's re-initiatiohaur share repurchase program in early 2014 ané@umitment to a balanced capital allocation sggt we returned
more than $90 million to our shareholders throughsistent share repurchases and dividend distvibeiin 2014. For 2015, we are actively repurchash@ges under
our new buyback program and expect to repurchasasit $200 million this year.

"Overall, we remain dedicated to enhancing shadsalalue by improving profitability, generatingaig free cash flow and maintaining a balancedtabgilocation
strategy.”

Fourth Quarter 2014 Operating Results from Continung Operations

(In thousands) 4Q-2014 4Q-2013 % Change
Sales $ 572,586 $ 588,167 (3%)
Operating income 74,931 71,529 5%
Operating margin 13.1% 12.2% 90 bps

Sales

Sales of $573 million in the fourth quarter decezb$16 million, or 3%, compared to the prior yearigd, primarily driven by lower organic growthtime Defense
segment, partially offset by gains in the Comméficidustrial and Energy segments.

From a market perspective, fourth quarter saléBe@ommercial markets decreased 2% compared frithveyear period, while sales to the defense etardecreased
approximately 5%. Please refer to the table on géger a full breakdown of sales by end market.

Operating Income

Operating income in the fourth quarter was $75iamillan increase of 5% compared to the prior yeaiod, primarily driven by solid organic growth (#uding effects
of foreign currency translation, acquisitions amgkdtitures) in the Commercial/Industrial and Eiyesggments and reduced corporate expenses.

Operating margin was 13.1%, an increase of 90 Ipméigs over the prior year period reflecting highperating income in the Commercial/Industrial &mergy
segments. Our results continue to reflect the orggoiargin improvement initiatives benefiting ea¢loor segments, which included lower corporate ossulting
primarily from our organizational realignment.

Non-segment operating expense

Non-segment costs were lower by $8 million as compaigtd the prior year period, primarily due to lowmension costs and other corporate expenses tuthent
quarter.



Net Earnings

Fourth quarter net earnings increased 3% from dheparable prior year period. Interest expense pfapmately $9 million decreased slightly compatedhe prior
year period, primarily due to lower average debele Our effective tax rate for the current quantas 30.8%, an increase from 28.3% in the priar yeriod, which
had benefitted from favorable adjustments to ceit@x valuation allowances and state tax retunmgfitrue-ups.

Free Cash Flow

(In thousands) 4Q-2014 4Q-2013
Net cash generated from operating activities $ 178,593 $ 103,441
Capital expenditures (12,635) _ (14,366)
Free cash flow $ 165,958 $ 89,075

Free cash flow was $166 million for the fourth deanf 2014, compared to $89 million in the prieay period, or an increase of approximately $77anilNet cash
generated from operating activities increased [B/rfiflion from the prior year period primarily diraprovements in working capital as it relates tshceollections and
the timing of vendor payments. Capital expend&we$13 million were more than $1 million loweaththe prior year period. Free cash flow is defiagdash flow
from operations less capital expenditures.

Other Items — Update on Discontinued Operations
During the fourth quarter of 2014, the Company cletegl the previously announced sale of its upstrediand gas business (Cimarron) for $100 milliorcash.

In addition, during the first quarter of 2015, tBempany completed the sale of its aviation groumgpert equipment business (Douglas) serving thenercial
aerospace market for approximately $5 million istca

Other Items — Share Repurchase

The Company repurchased approximately 301,000 @600 shares of its common stock during the fogutdrter and year-to-date periods, for approxingekgll
million and $65 million, respectively.

Beginning in January 2015, the Company began torobase shares under its previously announced ®#06n share repurchase program, which it expezisomplete
by year-end.

Other Items — Segment Realignment
As a result of the previously announced discontinoigerations, the Corporation is realigning certgigments and businesses, as follows:

e The Energy segment will be renamed as the Powenesggy

e The businesses serving the nuclear naval deferseeam build (AP1000) power generation markets, winiad previously operated within the Defense seggmen
will join with the Nuclear aftermarket businessli® new Power segment.

e The remaining Oil and Gas businesses, which hadqrsly operated within the Energy segment, wilhjthe Commercial / Industrial segment, specificétile
industrial valves group of companies. As a reglilipf our industrial and severe service valve besses will operate within a single division.

e The Defense segment will be comprised primarilyhefelectronics businesses serving the aerospaogrannd defense markets.

Historical financial results in the new segmentictre for 2014 and 2013 periods can be found ge 48 in this release and will be downloadable ftben

Investor Relations section of our website.

Full-Year 2015 Guidance

The Company is issuing full-year 2015 financialdgarice as follows:

2015 Guidance  Chg vs. 2014

Total sales $2.28 - $2.33 billion 2% - 4%
Operating income $303 - $312 million 7% - 10%
Operating margin 13.3% - 13.4% + 70 - 80 bps
Interest expense $37 - 38 million
Effective tax rate ~32%
Diluted earnings per share $3.80-$3.90 10% - 13%
Diluted shares outstanding 47.8 million
Free cash flow $100 - $120 million

Adjusted free cash flow *  $245 - $265 million

Notes: A more detailed breakdown of our 2015 guigdny segment and by market can be found in theretd accompanying schedul:

Effective January 30, 2015, Curtiss-Wright eledtechake a $145 million contribution to its corperaefined benefit pension plan, which will sigréfitly reduce
annual pension expense and annual cash contrisujiming forward.

*Adjusted free cash flow excludes the aforementibpension contribution of $145 million.

Fourth Quarter 2014 Segment Performance




Commercial/Industrial

(In thousands) 40Q-2014 4Q-2013 % Change
Sales $ 265,462 $ 254,590 4%
Operating income 35,743 28,992 23%
Operating margin 13.5% 11.4% 210 bps

Sales for the fourth quarter were approximately3s2filion, an increase of $11 million, or 4%, oike comparable prior year period. Within the conuia aerospace
market, higher sales were driven by the ramp UpEM production rates, particularly on the Boein@ &Bd 787 programs, as well as solid demand foseunsors and
controls products. Higher industrial valve salethidnaval defense market were partially offselolmer sales of shot peening and engineered coasienysces to the
automotive industry within the general industrianket. The 2014 acquisition of CCRS contributedrapimately $3 million to sales in the current gearprimarily
related to coating and repair services for indakgas turbines in the power generation marketckvhias offset by $3 million in unfavorable foreigurrency translatiol

Operating income in the fourth quarter was $36iamillan increase of $7 million, or 23%, from thengarable prior year period, while operating maigoreased 210
basis points to 13.5%. The improvement in opegaticome and operating margin was driven by higadgs volumes related to industrial valve produsisface
treatment services and industrial vehicle produgsyell as improved profitability resulting frormroongoing margin improvement initiatives.

Defense

(In thousands) 40Q-2014 4Q-2013 % Change
Sales $ 199,658 $ 232,877 (14%)
Operating income 28,757 44,890 (36%)
Operating margin 14.4% 19.3% (490 bps)

Sales for the fourth quarter were approximatelyG2fllion, a decrease of $33 million, or 14%, otkez comparable prior year period. Within the deéemsrkets, we
experienced lower naval sales, primarily due toesed production on the Ford-class aircraft aaane DDG-51 destroyer programs, which more théseohigher
sales of pumps and generators supporting the \iergilass submarine program. Within the power gdimranarket, our results primarily reflect lowereaues on the
domestic and China AP1000 programs compared tprtheyear period. We also experienced lower quanter-quarter revenues related to the licensinceofain non-
strategic products within the commercial aerospaatket.

Operating income in the fourth quarter was $29iami|la decrease of approximately $16 million, o¥3@ompared to the prior year period, while opagathargin
declined 490 basis points to 14.4%. Our resulteweimarily impacted by an increase in costs onAR&000 program as well as the reduced benefitadyrct licensing
agreements. Those decreases were partially offsetbenefits of our ongoing margin improvemeittatives.

Energy

(In thousands) 40Q-2014 40Q-2013 % Change
Sales $ 107,466 $ 100,700 7%
Operating income 16,343 11,621 41%
Operating margin 15.2% 11.5% 370 bps

Sales for the fourth quarter were approximately7sdflion, an increase of approximately $7 milliar,7%, compared to the prior year period. In thewd gas marke
higher sales were driven by strong global aftermiademand for severgervice industrial and pressure relief valves. Withe power generation market, we experier
lower aftermarket sales supporting domestic nuaearating reactors, as a result of ongoing dedespending on maintenance and upgrades, which tinaneoffset
higher sales supporting international reactors.

Operating income in the fourth quarter was $16iari|la 41% increase from the comparable prior peaiod, while operating margin increased 370 basists to
15.2%. This improvement in operating income andai@g margin was primarily driven by higher salesumes for severe-service valves in the oil arslmgarket as
well as the benefit of our ongoing margin improveiiaitiatives.

Conference Call Information

The Company will host a conference call to disehesfourth quarter and full-year 2014 financialulesand expectations for 2015 guidance at 9:00 EST on
Thursday, February 19, 2015. A live webcast ofdakéand the accompanying financial presentatidhbei made available on the internet by visiting thvestor
Relations section of the Company's website at wwntisswright.com.

(Tables to Follow)

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS (UNAU DITED)
($'s in thousands, except per share data)

Three Months Ended Year Ended
December 31 Change December 31 Change
2014 2013 $ % 2014 2013 $ %
Product sales $ 463,902 $487,255 $(23,353) (5%) $1,815,028 $1,719,591 $95437 6%
Service sales 108,684 100,912 7,772 8% 428,098 398,490 29,608 7%

Total net sales 572,586 588,167 (15,581) (3%) 2,243,126 2,118,081 125,045 6%



Cost of product sales
Cost of service sales
Total cost of sales

Gross profit
Research and development expenses
Selling expenses
General and administrative expenses

Operating income

Interest expense

Other income, net

Earnings before income taxes

Provision for income taxes

Earnings from continuing operations

Gain (loss) from discontinued operations, net of tax $ (29,382)

Net earnings

Basic earnings per share
Earnings from continuing operations

Earnings (loss) from discontinued operations

Total

Diluted earnings per share
Earnings from continuing operations
Earnings (loss) from discontinued operations

Total

Dividends per share
Weighted average shares outstanding:
Basic

Diluted

NM- not meaningful

6%
7%
6%

6%
7%
(0%)
(3%)

19%

3%
NM

23%
25%
22%

NM

$ (24,643) (18%)

300,663 313,342 (12,679) (4%) 1,190,714 1,123291 67,423
71,583 65,770 5813 9% 275896 258951 16,945
372,246 379,112  (6,866) (2%) 1,466,610 1,382,242 84,368
200,340 209,055  (8,715) (4%) 776516 735839 40,677
16,692 18,185  (1,493) (8%) 67,842 63,580 4,262
32,665 33,368 (703) (2%) 128,005 128,473 (468)
76,052 85973  (9,921) (12%) __ 298,296 306,663 __ (8,367)
74931 71,529 3,402 5% 282373 237,123 45250
(8,740)  (9,352) 612 7%  (35794)  (37,053) 1,259
435 144 291 NM 365 980 (615)
66,626 62,321 4,305 7% 246,944 201,050 45,894
20,494 17,621 2,873 16% 76,995 61,646 15349
$46,132 $44,700  $1432 g0, _ $169,949  $139,404 _$30,545
$2,607 $(31,989) NM $(56,611)  $(1,423) $(55,188)
$16,750 _$47,307 $(30,557) (g506) __$113,338 _ $137,081
$0.96  $0.95 $3.54 $2.97
(0.61) 0.05 (1.18) (0.03)
$0.35  $1.00 $2.36 $2.94
$094  $0.92 $3.46 $2.91
(0.60) 0.05 (1.15) (0.03)
$0.34  $0.97 $231 $2.88
$0.13  $0.10 $0.52 $0.39
47,927 47,443 48,019 46,991
48,905 48,591 49,075 47,912

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS (UNAUDITED)
($'s In thousands, except par value)

Assets
Current assets:

Cash and cash equivalents
Receivables, net
Inventories, net
Deferred tax assets, net
Assets held for sale
Other current assets

Total current assets

December 31, December 31, Change

2014 2013 %
$ 450,116 $175294  157%
495,480 603,592  (18%)
388,670 452,087  (14%)
44,311 47,650  (7%)
147,347 - NM
45,151 58,660  (23%)
1,571,075 1,337,283  17%




Property, plant, and equipment, net 458,919 515,718 (11%)
Goodwill 998,506 1,110,429 (10%)
Other intangible assets, net 349,227 471,379  (26%)
Other assets 21,784 23,465 (7%)
Total assets $3,399,511  $3,458,274 (2%)
Liabilities
Current liabilities:
Current portion of long-term and short term debt $1,069 $1,334 (20%)
Accounts payable 152,266 186,941  (19%)
Accrued expenses 145,938 142,935 2%
Income taxes payable 22,472 789 2748%
Deferred revenue 176,693 164,343 8%
Liabilities held for sale 35,392 - NM
Other current liabilities 38,163 38,251 (0%)
Total current liabilities 571,993 534,593 7%
Long-term debt 953,279 958,604 (1%)
Deferred tax liabilities, net 51,554 123,644  (58%)
Accrued pension and other postretirement benefit costs 226,687 138,904 63%
Long-term portion of environmental reserves 14,911 15,498 (4%)
Other liabilities 102,654 134,326  (24%)
Total liabilities 1,921,078 1,905,569 1%
Stockholders' equity
Common stock, $1 par value 49,190 49,190 0%
Additional paid in capital 158,043 150,618 5%
Retained earnings 1,469,306 1,380,981 6%
Accumulated other comprehensive income (loss) (128,411) 25,259 NM
Less: cost of treasury stock (69,695) (53,343) 31%
Total stockholders' equity 1,478,433 1,552,705 (5%)
Total liabilities and stockholders' equity $3399,511 _ $3.458274 (29
NM-not meaningful
CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
SEGMENT INFORMATION (UNAUDITED)
($'s In thousands)
Three Months Ended Year Ended
December December
Change Change
2014 2013 % 2014 2013 %
Sales:
Commercial/Industrial $ 265,462 $ 254,590 4% $1,074,772 $ 950,698 13%
Defense 199,658 232,877 (14%) 737,566 767,499 (4%)
Energy 107,466 100,700 7% 430,788 399,884 8%
Total sales $572,586 $588,167 (3%) $2,243,126 $2,118,081 6%
Operating income (expense):
Commercial/Industrial $35,743 $28,992 23% $142,831 $105,245 36%
Defense 28,757 44,890  (36%) 102,252 116,618  (12%)
Energy 16,343 11,621  41% 67,602 57,204 18%
Total segments $80,843 $85,503 (5%) $312,685 $279,067 12%
Corporate and other (5,912) _ (13,974) 58% (30,312) (41,944) 28%



Total operating income $ 74,931 $ 71,529 5% $ 282,373 $ 237,123
Operating margins:

Commercial/Industrial 13.5% 11.4% 13.3% 11.1%
Defense 14.4% 19.3% 13.9% 15.2%
Energy 15.2% 11.5% 15.7% 14.3%
Total Curtiss -Wright 13.1% 12.2% 12.6% 11.2%
Segment margins 14.1% 14.5% 13.9% 13.2%

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
SALES BY END MARKET (UNAUDITED)
($'s In thousands)
Three Months Ended Year Ended

Defense markets:
Aerospace
Ground

Naval

Other

Total Defense

Commercial markets:
Commercial Aerospace
Oil and Gas

Power Generation
General Industrial
Total Commercial

Total Curtiss -Wright

December 31,

December 31,

Change Change

2014 2013 % 2014 2013 %
$83,811 $81,628 3% $285576 $262,914 9%
18,739 21,215 (12%) 74,066 80,064 (7%)
100,054 107,996 (7%) 381,336 370,748 3%
2,406 4,107  (41%) 8,612 16,370  (47%)
$205,010 $ 214,946 (5%) $749590 $730,096 3%
$ 105,874 $109,519 (3%) $428,083 $398,870 7%
52,423 45,971 14% 232,360 186,638 24%
111,094 119,572 (7%) 427,460 461,574 (7%)
98,185 98,159 0% 405,633 340,903 19%
$367,576 $373,221 (2%) $1,493,536 $1,387,985 8%
$572,586 $ 588,167 (3%) $2,243,126 $2,118,081 6%

Use of Non-GAAP Financial Information

The Corporation supplements our financial informatietermined under U.S. generally accepted acmuptinciples (GAAP) with certain non-GAAP finaati
information. We believe that these non-GAAP measprevide investors with additional insight inte ttompany's ongoing business performance. Thes&A#P
measures should not be considered in isolatios arsubstitute for the related GAAP measures, #met companies may define such measures differéty
encourage investors to review our financial statésand publicly-filed reports in their entiretydanot to rely on any single financial measure. fdilewing definitions

are provided:

Organic Revenue and Organic Operating income

The Corporation discloses organic revenue and @ggerating income because the Corporation bedigverovides investors with insight as to the Camygs ongoing
business performance. Organic revenue and orggei@ting income are defined as revenue and opgriaittome excluding the impact of foreign curreflagtuations

and contributions from acquisitions made duringlé#se twelve months.

Three Months Ended

2014 vs 2013

Commercial Defense Energy Total Curtiss -Wright
Operating Operating Operating .
Sales Sales Sales Sales Oiﬁﬁgarl]tﬂ:gg
income income income
Organic 4% 25% (13%) (39%) 3% 36% (3%) 2%
Acquisitions 1% 1% 0% 0% 4% 2% 1% 1%
Foreign Currency _(1%) (3%) (1%) 3% (0%) 3%  (1%) 2%
Total 4% 23% (14%) (36%) 7% 41%  (3%) 5%

Year Ended

19%



2014 vs 2013

Commercial Defense Energy Total Curtiss -Wright
Operating Operating Operating .
Sales Sales Sales Sales Oigg(r)arlggg
income income income
Organic 6% 32% (6%) (18%) 6% 17% 2% 14%
Acquisitions 7% 5% 2% 3% 2% (1%) 4% 3%
Foreign Currency __0% (1%) _(0%) 3% _(0%) 2% 0% 2%
Total 13% 36% (4%) (12%) 8% 18% 6% 19%

Free Cash Flow

The Corporation discloses free cash flow becaus€trporation believes it measures cash flow aviailtor investing and financing activities. Fresltdlow is defined
as net cash flow provided by operating activitess|capital expenditures. Free cash flow represastsgenerated after paying for interest on bamgsy income taxes,
capital expenditures, and working capital requiretagbut before repaying outstanding debt and imgsash or utilizing debt credit lines to acquigsinesses and
make other strategic investments.

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NON-GAAP FINANCIAL DATA (UNAUDITED)
($'s In thousands)

Three Months Ended Year Ended
December 31 December 31
2014 2013 2014 2013
Net cash provided by operating activities $178,593 $103,441 $331,766 $ 237,827
Capital expenditures (12,635) (14,366) (67,115) (72,242)
Free cash flow $165,958  $89,075 $ 264,651 _$ 165,585
Cash conversion * 360% 199% 156% 119%

*Cash conversion is calculated as free cash flow divided by earnings from continuing operations

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
HISTORICAL SEGMENT INFORMATION (UNAUDITED)
($'s In thousands)

The Corporation is issuing the below supplemental financial information by reportable segment for the 2014 and 2013 prior quarterly reporting periods to reflect the
Corporation's first quarter 2015 segment reorganization.

Three Months Ended

3/31/2014 6/30/2014 9/30/2014 12/31/2014 FY 2014

Sales:

Commercial/Industrial $ 300,953 $ 313,798 $ 312,808 $ 300,538 $ 1,228,097
Defense 112,371 118,507 127,061 131,918 489,857
Power 129,635 136,893 118,514 140,130 525,172
Total sales $ 542,959 $ 569,198 $ 558,383 $ 572,586 $ 2,243,126
Operating income:

Commercial/Industrial $ 38,496 $ 45,750 $ 51,069 $ 43,369 $ 178,684
Defense 15,784 18,002 22,480 26,286 82,552
Power 14,275 14,865 11,121 11,188 51,449
Total segments $ 68,555 $ 78,617 $ 84,670 $ 80,843 $ 312,685
Corporate and other (7,521) (6,458) (10,421) (5,912) (30,312)
Total operating income $ 61,034 $ 72,159 $ 74,249 $ 74,931 $ 282,373
Operating margins:

Commercial/lndustrial 12.8% 14.6% 16.3% 14.4% 14.5%
Defense 14.0% 15.2% 17.7% 19.9% 16.9%
Power 11.0% 10.9% 9.4% 8.0% 9.8%

Total Curtiss -Wright 11.2% 12.7% 13.3% 13.1% 12.6%



Segment margins 12.6% 13.8% 15.2% 14.1% 13.9%
Three Months Ended
3/31/2013 6/30/2013 9/30/2013 12/31/2013 FY 2013
Sales:
Commercial/Industrial $ 249,204 $ 272,829 $272,678 $ 281,386 $1,076,097
Defense 108,060 113,385 105,760 153,023 480,228
Power 137,131 137,925 132,942 153,758 561,756
Total sales $ 494,395 $ 524,139 $ 511,380 $ 588,167 $ 2,118,081
Operating income:
Commercial/Industrial $ 25,304 $ 33,556 $ 39,019 $ 33,426 $ 131,305
Defense 8,266 19,078 18,637 28,379 74,360
Power 16,924 18,435 14,345 23,698 73,402
Total segments $ 50,494 $ 71,069 $ 72,001 $ 85,503 $ 279,067
Corporate and other (9,755) (12,077) (6,138) (13,974) (41,944)
Total operating income $ 40,739 $ 58,992 $ 65,863 $ 71,529 $ 237,123
Operating margins:
Commercial/lndustrial 10.2% 12.3% 14.3% 11.9% 12.2%
Defense 7.6% 16.8% 17.6% 18.5% 15.5%
Power 12.3% 13.4% 10.8% 15.4% 13.1%
Total Curtiss -Wright 8.2% 11.3% 12.9% 12.2% 11.2%
Segment margins 10.2% 13.6% 14.1% 14.5% 13.2%
CURTISS-WRIGHT CORPORATION
2015 Earnings Guidance (from Continuing Operations)
As of February 18, 2015
($'s in millions, except per share data)
2014 Pro 2015 Guidance
Forma Low High
Sales:
Commercial/Industrial $1,228 $ 1,265 $1,285
Defense 490 500 515
Power 525 515 530
Total sales $2,243 $2,280 $2,330
Operating income:
Commercial/lndustrial $179 $188 191
Defense 83 90 93
Power 51 59 61
Total segments 313 337 345
Corporate and other (30) (33) (33)
Total operating income $ 282 $ 303 $312
Interest expense $ (36) $(37) $(38)
Earnings before income taxes 247 267 274
Provision for income taxes () (85) (88)
Net earnings $170 $181 $187
Reported diluted earnings per share $3.46 $3.80 $3.90
Diluted shares outstanding 49.0 47.8 47.8
Effective tax rate 31.2% 32.0% 32.0%
Operating margins:
Commercial/lndustrial 14.5% 14.8% 14.9%



Defense 16.9% 18.0% 18.1%
Power 9.8% 11.4% 11.5%

Note: Full year amounts may not add due to rounding

* Information has been revised from that previously presented to reflect segment change announced in first quarter 2015.

CURTISS-WRIGHT CORPORATION
2015 Sales Guidance by End Market (from Continuing Operations)
As of February 18, 2015

2015 Guidance % Change

Low High

Defense Markets

Aerospace (2%) 2%

Ground 18% 22%

Navy (2%) 2%
Total Defense (Including Other Defense) 2% 4%
Commercial Markets

Commercial Aerospace (2%) 2%

Power Generation (2%) 2%

General Industrial 5% 9%
Total Commercial 2% 4%
Total Curtiss -Wright Sales 2% 4%

Note: Full year amounts may not add due to rounding

About Curtiss-Wright Corporation

Curtiss-Wright Corporation (NYSE:CW) is a globahavative company that delivers highly engineereitical function products and services to the conuia,
industrial, defense and energy markets. Buildinghenheritage of Glenn Curtiss and the Wright becghCurtiss-Wright has a long tradition of prowiglireliable
solutions through trusted customer relationshipe dompany employs approximately 9,000 people wode. For more information, visit www.curtisswrigbdm.

Certain statements made in this release, includtagements about future revenue, financial perferceaguidance, quarterly and annual revenue, neinme, operating
income growth, future business opportunities, sastng initiatives, the successful integration of acquisitions, the successful sale of our busies$eld for sale, and
future cash flow from operations, are forwrlooking statements within the meaning of the Re@ecurities Litigation Reform Act of 1995. Thets¢ements present
management's expectations, beliefs, plans and thgeaegarding future financial performance, arssamptions or judgments concerning such performakicg
discussions contained in this press release, exogpe extent that they contain historical faet® forward-looking and accordingly involve estiestassumptions,
judgments and uncertainties. Such forw-looking statements are subject to certain riskgd ancertainties that could cause actual resultdiffer materially from those
expressed or implied. Readers are cautioned nplace undue reliance on these forward-looking stegits, which speak only as of the date hereof. Sskhand
uncertainties include, but are not limited to: atetion in anticipated orders; an economic downtugimanges in competitive marketplace and/or custoeguirements
a change in government spending; an inability tdfqren customer contracts at anticipated cost leyvets other factors that generally affect the besis of aerospace,
defense contracting, electronics, marine, and itrieiscompanies. Such factors are detailed in themPany's Annual Report on Form 10-K for the fisesdr ended
December 31, 2013, and subsequent reports fildd tiwi Securities and Exchange Commiss

This press release and additional information aveitable at www.curtisswright.com.
CONTACT: Ji m Ryan

(973) 541-3766
Jim Ryan@urtisswight.com
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Safe Harbor Statement

Please note that the information provided in this presentation is accurate as of the date of the original
presentation. The presentation will remain posted on this web site from one to twelve months following the
initial presentation, but content will not be updated to reflect new information that may become available
after the original presentation posting. The presentation contains forward-looking statements including,
among other things, management's estimates of future performance, revenue and eamings, our
management's growth objectives and our management's ability to produce consistent operating
improvements. These forward-looking statements are based on expectations as of the time the statements
were made only, and are subject to a number of risks and uncertainties which could cause us to fail to
achieve our then-current financial projections and other expectations. We undertake no duty to update this
information. More information about potential factors that could affect our business and financial results is
included in our filings with the Securities and Exchange Commission, including our Annual Reports on
Form 10-K and Quarterly Reports on Form 10-Q, including, among other sections, under the captions,
"Risk Factors" and "Management's Discussion and Analysis of Financial Condition and Results of
Operations," which is on file with the SEC and available at the SEC's website at www.sec.gov.
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One Curtiss-Wright Vision

= Leveraging our critical mass

= Driving to top-quartile performance
— Operating margin expansion -- Double-digit EPS growth
— Free cash flow generation -- Improving ROIC

= Commitment to a balanced capital deployment strategy

= 2014 Highlights

— 300+ bps improvement in Operating Margin
— 19% growth in Earnings per Share
— 300 bps improvement in ROIC"

— 150%+* Free Cash Flow conversion rate

(1) Return on invested capilal s equal to net operating profit after-tax over two-year average nel debt plus equity
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Overview of Fourth Quarter 2014 Results

Sales decreased 3%, driven by decline in Defense segment

— Commercial markets down 2%; Defense markets down 5%

Operating income increased 5%

Operating margin up 90 bps to 13.1% (Continuing ops basis)
— Benefits of ongoing margin improvement initiatives

— Strong organic growth in C/l and Energy segments
Diluted EPS of $0.94
Strong free cash flow of $166 million, up 86%

— FCF conversion 360%

* All figures presented on a continuing operations basis,
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Overview of Full Year 2014 Results

= Sales increased 6%, led by double-digit growth in the
Commercial / Industrial segment

— Commercial markets up 8%; Defense markets up 3%

Operating income increased 19%, led by 14% organic growth

Operating margin up 140 bps to 12.6% (Continuing ops basis)
— Benefit of ongoing margin improvement initiatives

— Impact of divestitures and discontinued operations
Diluted EPS of $3.46, up 19%

Robust free cash flow of $265 million; FCF conversion 156%

= ROIC increased 300 bps to 10.4%"

(1) Compared to 2013 reported results

* All figures presented on a continuing operations basis,
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Full Year 2014 End Markets Sales

Key Positives

General ini -
L Commercial * Strong growth in industrial valves
29% Aero (chemical processing) and industrial

19% vehicles (on- and off-highway)

= Ongoing ramp up in commercial
aircraft production rates (737, 787)

= Solid demand for embedded computing
and sensors in aero defense

= Higher Virginia-class submarine

Power =
S Y nmrtin revenues in naval defense
Defense 19%
17% e Key Challenges
ero
m—_—— = Lower AP1000 program revenues
D';f;;“ = Declines in U.S. ground defense, as
expected
Motes,

Percentages mn charl relate 1o Full Year 2014 sales. Oil & Gas sales now included under General Industnal
Al figures presented on a continuing operations bases.
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2015E End Market Sales Outlook (cuidance as of February 18, 2015)

FY2015E il

Aero Defense (2) - 2% 12%
Ground Defense 18- 22% 4%
Naval Defense (2) - 2% 17%

I e 2- 4% 33%
Commercial Aero (2) - 2% 19%
Power Generation (2) - 2% 18%
General Industrial 5-9% 30%

Total Commercial 2-4% 67%
Total Curtiss-Wright 2-4%

* Al figures presented on a continuing operations basis,
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2015E Financial Outlook (cuidance as of February 18, 2015)

(Prior Segment Structure) FY2014A FY2015E
Total Sales $2,243M $2,280 - 2,330M
Commercial / Industrial $1,075M -
Defense $738M -
Energy $431M -
Total Operating Income $282M $303 - 312M
CW Margin 12.6% 13.3% - 13.4%
Commercial / Industrial $143M :
Margin 13.3%
Defense $102M )
Margin 13.9%
Energy $68M :
Margin 15.7%
Corporate and Other ($30M) ($33M)
Diluted EPS $3.46 $3.80 - 3.90

Full year amounts may nof add due fo rounding
* Al figures presented on a continuing operations basis,
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Transition to New Segment Structure (2015)

: Commercial /
Commercial / X
Industrial Industrial
($1,265 - 1,285M)

Nuclear naval defense and
new build (AP1000) power

Defan - gensmtion businesses Defense
($500 - 515M)
mmpuling and
il

Power

Energy

($515 - 530M)

P

Ramaining oll &
gas businessas

Power Gan
(Aftermmarkat)
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2015E Financial Outlook (cuidance as of February 18, 2015)

(New Segment Structure) FY2014 Pro Forma FY2015E
Total Sales $2,243M $2,280 - 2,330M
Commercial / Industrial $1,228M $1,265 - 1,285M
Defense $490M $500 - 515M
Power $525M $515 - 530M
Total Operating Income $282M $303 - 312M
CW Margin 12.6% 13.3% - 13.4%
Commercial / Industrial $179M $188 - 191M
Margin 14.5% 14.8% - 14.9%
Defense $83M $90 - 93M
Margin 16.9% 18.0% - 18.1%
Power $51M $59 - 61M
Margin 9.8% 11.4% - 11.5%
Corporate and Other ($30M) ($33M)
Diluted EPS $3.46 $3.80 - 3.90

Full year amounts may not add due to rounding. * Al iguies pr G SioonFIAG s S
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2015E Financial Outlook (cuidance as of February 18, 2015)

FY2014A FY2015E

Total Operating Income $282M $303 - 312M
Pension Expense / 401K $26M ~$33M
Interest Expense $36M $37 - 38M
Effective Tax Rate 31.2% 32.0%
Diluted EPS $3.46 $3.80 - 3.90
Diluted Shares Outstanding 49.0M 47 .8M

* Al figures presented on a continuing operations basis,
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2015E Financial Outlook (cuidance as of February 18, 2015)

FY2014A FY2015E

Free Cash Flow () $265M $100 - 120M
Adjusted Free Cash Flow @ $254M $245 - 265M
Free Cash Flow Conversion®) 156% 55-64%
Adjusted Free Cash Flow Conversion(¥ 149% 135-142%
Depreciation & Amortizationt® $119M $100 - 110M
Capital Expenditures(® $67M $50 - 60M

(1) Free Cash Flowis defined as cash flow from operalions less capral expendiures
{2} Adusted Free Cash Flow excludes:
» Contributions Yo the Company's corporate defined benefit pension plan of $40 million in 2014 and $145 million in 2015
- Cash flows from Discontinued Operations of $51 millian in 2014,
(3) FreeCash Flow Conversion is calculated as free cash flow from cperafions divided by earnings from confinuing operafions
{4) Adusted Free Cash Flow Conversion is calculated as adjusted free cash flow divided by earnings from confinuing operations.

(5) 2014 Deprecialion and Amortization from Continuing Cperations was $106 milion and Discontinued Operations wes $14 million. 2015is repodedon a
confinuing cperations basis

(6) 2014 Capdal Expendilures from Continuing Operations was 362 milion and Disconfinued Operations was 35 million. 2015 is reporied on a continuing
operabions basis.
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Investor Day Cost Savings (2014)

R — Ol Margin Margin roll
Op Ranininitatve Impact (bps) | (starting 9.3%)

Lean/Operational Excellence - -

Supply Chain - -
Shift to LCEs - -
Segment Focus - -
Shared Services - -
Subtotal of above +20 bps 0.2%
Consolidations / Corp Realignment +80 bps 0.8%
Portfolio Rationalization +210 bps +2.1%
Total Cost Reductions +310 bps +3.1%
Other (pension) +20 bps +0.2%
Total Progress +330 bps 12.6%
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Strategic Margin Drivers

= Completed reshaping through portfolio review and
rationalization

= Leveraging the benefits of One Curtiss-Wright

— Lean

— Supply Chain Management
— Shared Services

— Consolidation Programs

= QOperational and productivity improvement initiatives

= Steady organic sales growth

Advancing to Top Quartile Performance
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Cost Savings - Resetting Expectations 2015 and Beyond

(Guidance as of February 18, 2015)

Implied Total | Revised Total

Op Margin Initiatives 2015E - 2018E

Savings Savings

gl clit (@Dec2013) | @Feb2015) | S2Vings
Portfolio Rationalization $10M $40M

Operational Excellence (Lean, SCM) $75M $25M $23M
Shift to Low Cost Economies $5M $10M $T™
Segment Focus $40M $20M $18M
Shared Services $25M $15M $11M
Consolidations / Corp Realignment $15M $20M $6M
Total Savings $170M $130M $65M
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Outlook for 2015 and Closing Comments

Expect solid sales and operating income with double-digit
growth in diluted EPS

— Growth anticipated in both commercial and defense markets

On track for significant operating margin expansion
— Driven by operational improvement and cost reduction initiatives

— 2018 Operating Margin Objective: 14%+ and upper quartile

Solid free cash flow expectations driven by improved working
capital management

Committed to a balanced capital allocation strategy

— $200 million in share repurchase expected in 2015

Focused on Increasing Shareholder Value
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Appendix
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Non-GAAP Reconciliation

Three Months Ended
2014 vs 2013
Commereial Defense Energy Toml Curriss-Wright
Sales Opentm; Saks O.pennn; Salss Opealog Saks Openating
ncome neome neome tncome
Organic 4% 3% (13%) (39%) k3 1 (3% Pt
Acquiitions i% 1% % % 4% % 1% 1%
Foreign Currsncy (1% (%) (1%5) 3% (0%) s (1% 2%
Total % 3% (12%) (36%) Tt a1% (3% b
Year Ended
2014 vs 2013
Commercial Defense Energy Toml Curtiss-Wrighe
Saks Of::x: Saks Qﬂ::s Sales 0;::::: Saks 0:?:::!
Orgame 6% 2% (&%) (15%%) L i % 4%
Acquisitions T b 1% e 2% (1%) i E
Forsign Cumancy % (%) %) £ (@) X s oS
Toral 13% 6% (4%3) (12%) 8% 18% &% 19%

M

iG Faye and Crgani i i

mmmiﬂmom amuamdnrmr.npermlmmhammh Ceeporabon beleves # provides svestor with insight & 1o the Company's ongeing busmese perfmance. Organic revene and crganic

opereling income are dedned as revenue and operating income mxcluding the impact of foreign cumency Ruchsstions and contributions from ecquisiions made duning the last taulve monihe.
HNate: Amounts may not add due to rounding
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