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SECTION 2 — FINANCIAL INFORMATION
ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CO NDITION .

On Wednesday, July 30, 2014, the Company issuedss pelease announcing financial results for éoersd quarter ended June 30, 2014. A copy ofpiteiss
release and slide presentation are attached hesefxhibits 99.1 and 99.2. A conference call aeiaast presentation will be held on July 31, 2019:@0 am EDT

for management to discuss the Company's 2014 sepaanter performance. David C. Adams, PresidedtGBO, and Glenn E. Tynan, Vice President and GHlD,
host the call.

The financial press release, access to the webaadt the accompanying financial presentation will pested on Curtiss-Wright's website at
www.curtisswright.com. For those unable to parg a webcast replay will be available for 90 daygshe Company's website beginning one hour #ftecall takes
place. A conference call replay will also be avaésfor seven days.

Conference Call Replay:

Domestic (855) 859-2056

International (404) 537-3406

Passcode 70250157

The information contained in this Current Repartluding Exhibits 99.1 and 99.2, are being furnishad shall not be deemed to“fiked” for the purposes of
Section 18 of the Securities and Exchange Act 841&r otherwise subject to the liabilities of ti&ction. The information in this report shall netibcorporated by
reference into any filing of the registrant witletBEC, whether made before or after the date hewsgdrdless of any general incorporation languagech filings.
ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(&) Not applicable.

(b) Not applicable.

(c) Exhibits.

99.1 Press Release dated July 30, 2014

99.2 Presentation shown during investor and séesiidinalyst webcast on July 31, 2014
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EXHIBIT 99.1

Curtiss-Wright Reports Second Quarter 2014 FinancibResults and Increases Full-Year Guidance
Second Quarter 2014 Operating Highlights from Contiuing Operations

Net sales increased 9% to $652 million, from $5%8an in 2013;

Operating income increased 27% to $77 million, fi®d million in 2013;

Operating margin increased 160 basis points to?%41fm 10.1% in 2013;

Net earnings increased 31% to $46 million, or $@8Bdiluted share, from $35 million, or $0.74 giéuted share, in 2013;

Earnings from discontinued operations, excludirgltss on divestitures, amounted to ($0.10) inteldearnings per share;

New orders totaled $750 million, up 30% from 20A8marily due to higher demand within the aerospaug naval defense markets, driving book-to-bill to
1.15x;

e Backlog was approximately $1.8 billion, up 9% fr@acember 31, 2013; and

e Company updates full-year guidance for sales, dipgrancome, diluted EPS and free cash flow, expandperating margin range to 11.1-11.3% and irgingp
free cash flow range to $180-200 million.

CHARLOTTE, N.C., July 30, 2014 (GLOBE NEWSWIRE)Gurtiss-Wright Corporation (NYSE:CW) reported firéal results for the second quarter ended June 30,
2014.

"We are pleased with our solid second quarter teswhich were led by strong organic operating imeagrowth in our commercial businesses and continiaelication
to improving profitability as we execute our stgyte said David C. Adams, President and CEO of iSskiVright Corporation.

"Higher sales volumes, lower costs associated aittnew organizational realignment, ongoing mangiprovement initiatives, and our recent divestitacgvity all
contributed to increased profitability.

"Based on the solid first half results, we raisadfoll-year 2014 guidance. Overall, we remain e on continuing to expand operating margins, rgeing strong free
cash flow and maintaining a balanced capital atlonsstrategy in order to drive shareholder value."

Second Quarter 2014 Operating Results from Continuig Operations

(In thousands) 20Q-2014 20Q-2013 % Change
Sales $652,452 $597,694 9%
Operating income 76,650 60,579 27%
Operating margin 11.7% 10.1% 160 bps

Sales

Sales of $652 million in the second quarter inaede®55 million, or 9%, compared to the prior yeariqd, primarily driven by our acquisitions andestgth in the
commercial markets.

From a market perspective, second quarter sakbetcommercial markets were up 12% compared tpribe year period, while sales to the defense ntarkereased
2%. Refer to the table on page 9 for a full breakuof sales by end market.

Operating Income

Operating income in the second quarter was $77amjlan increase of 27% compared to the prior peaiod, primarily driven by solid organic (excludieffects of
foreign currency translation, acquisitions and sfitares) increases in our Commercial/Industrial Bnergy segments. Additionally, our results reftaggoing margin
improvement initiatives across each of our segmemisarily lower costs resulting from our orgartinaal realignment. Acquisitions contributed approately $3
million to operating income in the current quarter.

Operating margin was 11.7%, an increase of 16G lgsnts over the prior year period.
Non-segment operating expense

Non-segment costs were lower by approximately $6 amlis compared with the prior year period, mainig tb lower pension and post retirement costsercthrent
quarter.

Net Earnings

Second quarter net earnings increased 31% froroatimparable prior year period, reflecting solid gtiown operating income. Interest expense of appnaiely $9
million was essentially flat compared to the psyiear period, as higher average debt levels weseblffy lower average interest rates. Our effe¢tixgate for the
current quarter was 32.4%, essentially flat comgpb#methe prior year period.

Free Cash Flow

(In thousands) 20Q-2014 20Q-2013
Net cash generated from operating activities $99,010 $61,881
Capital expenditures (17,631) (17,116)

Free cash flow $81,379 $44,765



Free cash flow was $81 million for the second cgraof 2014, compared to $45 million in the prioayeeriod, or an increase of approximately $37iomillNet cast
generated from operating activities increased By@8lion from the prior year period, primarily dte higher net earnings and higher deferred revefige cash flow i
defined as cash flow from operations less capkpérditures.

Other Items — Discontinued Operations

During the second quarter, the Company divestedimmocore businesses within the Defense segmeralaaodeclassified the super vessels businessnitttlei Energy
segment as assets held for sale. As a result & thetions, all three businesses are reflectetsesminued operations, and accordingly have besroved from our
prior actual results and future financial guidaridee divestitures resulted in a $0.17 benefit totdd EPS from continuing operations in the firalf lof 2014, including
$0.10 in the second quarter.

The Company recorded an after-tax net book lossates in the second quarter of approximately $#anjlor $0.09 per diluted share.
Other Items — Share Repurchase

The Company repurchased approximately 289,000 sludiies common stock during the second quartanaverage price of $65.34 for approximately $18ani
Year-to-date, the Company has repurchased 366l&0@sfor approximately $24 million.

Full-Year 2014 Guidance

The Company is updating its previously issued yelr 2014 financial guidance for its continuing i@piens as follows:

Total Sales $2.565 - $2.615 billion (previously $2.65 - $2.70 billion)
Operating income $285 - $295 million (previously $274 - $285 million)
Operating margin 11.1% - 11.3% (previously 10.3% - 10.5%)

Interest Expense $39 - 40 million (no change)

Effective Tax Rate 30.0% - 31.0% (no change)

Diluted earnings per share $3.50 - $3.60 (previously $3.35 - $3.45)
Diluted Shares Outstanding 49.1 million (no change)
Free cash flow $180 - $200 million (previously $170 - $190 million )

All other full-year 2014 expectations remain undeshfrom our previously released guidance.

Full-Year 2014 Diluted EPS Guidance Reconciliation

The Company is updating its range for full-year£@iluted EPS guidance as follows:

Full-Year 2014 Guidance

EPS (As of April 30, 2014 guidance) $3.35 - $3.45
Plus: Discontinued operations (net full-year impact) 0.10 - 0.10
Plus: Operational improvement initiatives 0.10 - 0.10
Less: Lowered sales (power generation market) (0.05) - (0.05)

Subtotal 0.15 - 0.15
EPS from Continuing Operations (July 30, 2014) $3.50 - $3.60

Notes: A more detailed breakdown of our 2014 guidance by segment and by market can be found in the attached accompanying schedules.

Second Quarter 2014 Segment Performance

Commercial/Industrial

(In thousands) 20Q-2014 2Q-2013 % Change
Sales $275,674 $241,703 14%
Operating income 37,741 27,010 40%
Operating margin 13.7% 11.2% 250 bps

Sales for the second quarter were approximatelg $&flion, an increase of $34 million, or 14%, otke comparable prior year period, aided by therdmrtion from
acquisitions and solid 5% organic growth. Acquisit contributed approximately $18 million to satethe current quarter, primarily due to the aciiiois of Arens
Controls serving the general industrial market,levfavorable foreign currency translation addedeartban $4 million to current quarter sales. Wittie commercial
aerospace market, we experienced a solid 7% ireiaasles, as our business continues to benefit fne ramp up in OEM production rates, particylar the Boeing
737 and 787 programs, as well as solid demandsfuiss's and controls equipment. This growth wasddigehigher sales of coatings and analytical tgssirvices to
various aerospace customers. Within the oil anchgaket, we experienced solid global demand forimdustrial valve products.

Operating income in the second quarter was $38amijlan increase of $11 million, or 40%, from tlenparable prior year period, while operating maigareased 250
basis points to 13.7%. Acquisitions contributedhdifion to operating income in the current quartgirong organic growth in operating income and afyeg margin
was driven by higher sales volumes related to imduwehicles products, sensors and controls eqgeig and industrial valve products, as well as oued profitability
resulting from our ongoing margin improvement itities, particularly the benefits from our orgatimaal realignment initiatives.



Defense

(In thousands) 20Q-2014 20Q-2013 % Change
Sales $192,309 $193,357 (1%)
Operating income 24,454 29,854 (18%)
Operating margin 12.7% 15.4% (270 bps)

Sales for the second quarter were $192 millionripdiat with the comparable prior year period,improved naval defense sales were offset by lowalerssto the power
generation market. Within the defense markets, xpemenced strong naval defense sales driven bgased year-over-year production of pumps and gé&srsron the
Virginia-class submarine program and increasedssalehe DDG51 Destroyer program. In addition, the Parvus agtjon contributed approximately $5 million to ss
in the current quarter, primarily to the aerospane ground defense markets. Those gains were samheffbet by reduced year-over-year sales to vanmagrams in
the aerospace and ground defense markets as cahtpdhe prior year period, primarily due to loveales on military helicopter programs. Meanwhiléhim the powe
generation market, we experienced lower year-oear-yevenues on the domestic and China AP1000grsyr

Operating income in the second quarter was $24amjla decrease of $5 million, or 18%, comparethéoprior year period, while operating margin dasexl 270 basis
points to 12.7%. Acquisitions contributed $1 mitliof operating income to the current year quartewer operating margin was primarily driven by uedd higher
margin domestic AP1000 and China technology transfenues in the current period. Those decreases partially offset by the benefits of our orgatianal
realignment initiatives, along with ongoing cosduetion and operational improvement initiatives.

Energy

(In thousands) 2Q-2014 2Q-2013 % Change
Sales $184,469 $162,634 13%
Operating income 20,720 15,791 31%
Operating margin 11.2% 9.7% 150 bps

Sales for the second quarter were approximatel$ $ii8ion, an increase of approximately $22 milliam 13%, compared to the prior year period. Withia power
generation market, we experienced increased deinghd domestic aftermarket for our extensive aoBgroducts supporting existing nuclear reactaiged by a
rebound in projects that had previously shiftedafithe first quarter. Higher sales to the oil gad market were driven by the contribution of gzt sales, as well as
improved international coker equipment sales.

Operating income in the second quarter was $21amjla 31% increase from the comparable prior pesiod, while operating margin increased 150 basists to
11.2%. This improvement in operating income andaiggy margin was driven by higher sales volumeh@oil and gas market as well as the benefirgéwizational
realignment activities. We also experienced impdopeofitability in the power generation market tdhem the aforementioned higher sales volumes.

Conference Call Information

The Company will host a conference call to dis¢hessecond quarter 2014 results and guidance @&9n0. EDT on Thursday, July 31, 2014. A live wedbad the call
and the accompanying financial presentation wiliizle available on the internet by visiting theelster Relations section of the Company's website at
www.curtisswright.com.

(Tables to Follow)

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS (UNAU DITED)
($'s in thousands, except per share data)

Three Months Ended Six Months Ended
June 30, Change June 30, Change
2014 2013 $ % 2014 2013 $ %
Product sales $521,815 $491,056 $30,759 6% $1,032,187 $953,506 $78,681 8%
Service sales 130,637 106,638 23,999 23% 245,695 212,741 32,954 15%
Total net sales 652,452 597,694 54,758 9% 1,277,882 1,166,247 111,635 10%
Cost of product sales 350,758 330,451 20,307 6% 699,507 650,024 49,483 8%
Cost of service sales 85,491 69,558 15,933 23% 161,097 138,912 22,185 16%
Total cost of sales 436,249 400,009 36,240 9% 860,604 788,936 71,668 9%
Gross profit 216,203 197,685 18,518 9% 417,278 377,311 39,967 11%
Research and development expenses 17,621 14,851 2,770 19% 34,745 31,016 3,729 12%
Selling expenses 37,047 37,202 (155) (0%) 75,295 72,006 3,289 5%
General and administrative expenses 84,885 85,053 (168) (0%) 166,780 173,388 _ (6,608) (4%)

Operating income 76,650 60,579 16,071 27% 140,458 100,901 39,557 39%



Interest expense

Other income, net

Earnings before income taxes

Provision for income taxes

Earnings from continuing operations

Discontinued operations, net of taxes
Loss from discontinued operations
Loss on divestiture

Loss from discontinued operations

Net earnings

Basic earnings per share
Earnings from continuing operations

Earnings from discontinued operations

Total

Diluted earnings per share
Earnings from continuing operations

Earnings from discontinued operations

Total

Dividends per share
Weighted average shares outstanding:
Basic

Diluted

NM- not meaningful

(39) (0%)

(8,988)  (9,342) 354 4%  (18,044) (18,005)
64 200  (136) NM 118 645  (527)
67,726 51,437 16,289 32% 122532 83,541 38,991
21917 16,376 5541 34% 38271 26,335 11,936
$45809 $35061 $10,748 3105  $84,261 $57,206 $ 27,055
(4,994)  (1,691) (3,303) NM (8.282)  (2,893) (5,389)
(4,424) - (4424 NM (4,424) -~ (4,424)
(9,418)  (1,691) (7,727) NM _ (12,706)  (2,893) (9,813)
$36,391 $33,370 $3,021 g9,  $71555 $54,313 $17,242
$096  $0.75 $1.75  $1.22
(0.20) (0.04) (0.26) (0.06)
$0.76  $0.71 $149  $1.16
$093  $0.74 $172  $1.20
(0.19) (0.04) (0.26) (0.06)
$074  $0.70 $146  $1.14
$0.13 _ $0.10 $026  $0.19
48,175 46,786 48,055 46,700
49,239 47,507 49,160 47,478

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS (UNAUDITED)
($'s in thousands, except par value)

Assets
Current assets:
Cash and cash equivalents
Receivables, net
Inventories, net
Deferred tax assets, net
Assets held for sale
Other current assets
Total current assets
Property, plant, and equipment, net
Goodwill
Other intangible assets, net
Other assets

Total assets

Liabilities
Current liabilities:

Current portion of long-term and short term debt

Accounts payable

June

30, December 31, Change

2014 2013 %

$ 194,140 $ 175,294 11%

621,415 603,592 3%
465,886 452,087 3%
48,272 47,650 1%
10,799 - 0%
69,053 58,660 18%
1,409,565 1,337,283 5%
506,350 515,718 (2%)
1,117,981 1,110,429 1%
446,717 471,379 (5%)
26,022 23,465 11%

$ 3,506,635 $ 3,458,274 1%

$775 $1,334 (42%)

183,672 186,941 (2%)

NM

47%
45%
47%

NM
NM
NM

32%



Accrued expenses 128,611 142,935
Income taxes payable 2,893 789
Deferred revenue 184,219 164,343
Other current liabilities 46,494 38,251
Total current liabilities 546,664 534,593
Long-term debt 933,489 958,604
Deferred tax liabilities, net 142,104 123,644
Accrued pension and other postretirement benefit costs 122,804 138,904
Long-term portion of environmental reserves 15,147 15,498
Other liabilities 111,854 134,326
Total liabilities 1,872,062 1,905,569
Stockholders' equity

Common stock, $1 par value 49,190 49,190
Additional paid in capital 157,373 150,618
Retained earnings 1,440,000 1,380,981
Accumulated other comprehensive income 34,779 25,259
Less: cost of treasury stock (46,769) (53,343)
Total stockholders' equity 1,634,573 1,552,705
Total liabilities and stockholders' equity $ 3,506,635 __$ 3,458,274

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Sales:
Commercial/Industrial
Defense

Energy

Total sales

SEGMENT INFORMATION (UNAUDITED
($'s In thousands)

Three Months Ended

)

(10%)
267%
12%
22%
2%
(3%)
15%
(12%)
(2%)
(17%)
(2%)

0%
4%
4%

38%

(12%)

5%

1%

Six Months Ended

Operating income (expense):

Commercial/Industrial
Defense

Energy

Total segments

Corporate and other

Total operating income

Operating margins:
Commercial/Industrial

Defense
Energy
Total Curtiss -Wright

Segment margins

June 30, June 30,
Change Change
2014 2013 % 2014 2013 %
$ 275,674 $ 241,703 14%  $542,102 $ 461,989 17%
192,309 193,357 (1%) 379,170 380,980 (0%)
184,469 162,634 13% 356,610 323,278 10%
$ 652,452 $597,694 9% $1,277,882 $ 1,166,247 10%
$37,741 $27,010 40% $70,224 $ 47,063 49%
24,454 29,854  (18%) 47,723 47,057 1%
20,720 15,791 31% 36,361 29,155 25%
$82,915 $72,655 14% $154,308 $123,275 25%
(6,265) (12,076) 48% (13,850) (22,374) 38%
$76,650 $60,579 279, _ $140,458  $100,901 39%
13.7% 11.2% 13.0% 10.2%
12.7% 15.4% 12.6% 12.4%
11.2% 9.7% 10.2% 9.0%
11.7% 10.1% 11.0% 8.7%
12.7% 12.2% 12.1% 10.6%

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

SALES BY END MARKET (UNAUDITED)



($'s In thousands)

Three Months Ended

Six Months Ended

June 30, June 30,
Change Change
2014 2013 % 2014 2013 %

Defense markets:
Aerospace $67,023 $67,815 (1%) $140,583 $ 130,125 8%
Ground 19,895 21,464 (7%) 36,396 44,642  (18%)
Naval 100,022 90,035 11% 188,825 173,540 9%
Other 1,544 5,292  (71%) 2,809 10,202 (72%)
Total Defense $ 188,484 $ 184,606 2% $368,613 $ 358,509 3%
Commercial markets:
Commercial Aerospace $ 113,251 $ 104,197 9%  $223,475 $198,920 12%
Oil and Gas 133,050 109,850 21% 261,555 209,710 25%
Power Generation 109,061 116,627 (6%) 217,531 233,444 (7%)
General Industrial 108,606 82,414 32% 206,708 165,664 25%
Total Commercial $ 463,968 $413,088 12% $909,269 $807,738 13%
Total Curtiss -Wright ~_$652,452 $ 597,694 9% $1,277,882 $1,166,247 10%

Use of Non-GAAP Financial Information

The Corporation supplements our financial informrtiietermined under U.S. generally accepted actmuptinciples (GAAP) with certain non-GAAP finaagti
information. We believe that these non-GAAP measprevide investors with additional insight int@ ttompany's ongoing business performance. Thes&SA#P
measures should not be considered in isolatiors arsubstitute for the related GAAP measures, #met companies may define such measures differéity
encourage investors to review our financial statémand publicly-filed reports in their entiretydanot to rely on any single financial measure. fdllewing definitions
are provided:

Organic Revenue and Organic Operating income

The Corporation discloses organic revenue and @arggerating income because the Corporation bedigverovides investors with insight as to the Camygs ongoing
business performance. Organic revenue and orggei@ting income are defined as revenue and opgriaiiome excluding the impact of foreign curreniagtuations
and contributions from acquisitions made duringlése twelve months.

Three Months Ended
2014 vs 2013

Commercial Defense Energy Total Curtiss-Wright
Operating Operating Operating .
Sales Sales Sales Sales Operatlng
) . . income
income income income
Organic 5% 33% (4%) (21%) 13% 32% 4% 22%
Acquisitions 7% 7% 2% 3% 0% (3%) 4% 5%
Foreign Currency 2% _ (0%) 1% _ (0%) 0% 2% 1% 0%
Total 14% 40% (1%) (18%) 13% 31% 9% 27%
Six Months Ended
2014 vs 2013
Commercial Defense Energy Total Curtiss-Wright
Operating Operating Operating .
Sales Sales Sales Sales Qperatlng
) . . income
income income income
Organic 6% 44% (4%) (5%) 10% 24% 4% 34%
Acquisitions 9% 6% 3% 4% 0% (1%) 5% 4%
Foreign Currency _2% (1%) 1% 2% 0% 2% 1% 1%
Total 17% 49% (0%) 1% 10% 25% 10% 39%

Free Cash Flow

The Corporation discloses free cash flow and caslersion because the Corporation believes theynassurements of cash flow available for investing financing
activities. Free cash flow is defined as net cé&slv provided by operating activities less capitgbenditures. Free cash flow represents cash gedeafter paying for
interest on borrowings, income taxes, capital egfiares, and working capital requirements, but eefepaying outstanding debt and investing cashilizing debt
credit lines to acquire businesses and make ottegegic investments. Cash conversion is definddegscash flow divided by net earnings. Free dlst, as we define



it, may differ from similarly named measures usgather entities and, consequently, could be mifepunless all entities calculate and define &ragh flow in the

same manner.

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NON-GAAP FINANCIAL DATA (UNAUDITED)
($'s In thousands)

Net cash provided by operating activities

Capital expenditures

Free cash flow

Cash conversion

Sales:
Commercial/lndustrial
Defense

Energy

Total sales

Operating income:
Commercial/Industrial

Defense

Energy

Total segments
Corporate and other

Total operating income

Interest expense
Earnings before income taxes

Provision for income taxes

Net earnings

Reported diluted earnings per share
Diluted shares outstanding
Effective tax rate

Operating margins:
Commercial/Industrial

Defense
Energy
Total operating margin

Note: Full year amounts may not add due to rounding

Three Months Ended  Six Months Ended
June 30, June 30,

2014

2013 2014 2013

$99,010
(17,631)

$61,881 $84,417 $ 60,801
(17,116) (35,996) (32,126)

$ 81,379

$44,765 $48,421 $ 28,675

224%

134% 68% 53%

CURTISS-WRIGHT CORPORATION
2014 Earnings Guidance (from Continuing Operations)
As of July 30, 2014
($'s in millions, except per share data)

2013 2014 Guidance

Recasted* Low High
$ 960 $1,040 $ 1,060
815 810 830
655 715 725
$2,430 $ 2,565 $2,615
$ 109 $138 $ 142
119 111 115
59 70 72
286 319 328
(42) (33) (34)
$244 $ 285 $ 295
$ (37) $(39) $ (40)
208 246 256
(64) (74) (79)
$144 $172 $177
$3.01 $3.50 $3.60
47.9 49.1 49.1
30.8% 30.0% 31.0%
11.3% 13.3% 13.4%
14.6% 13.7% 13.8%
8.9% 9.7% 9.9%
10.0% 11.1% 11.3%

*Information has been revised from that previously presented to reflect the segment change announced in the first quarter of 2014 and the discontinued operations

announced this quarter.



CURTISS-WRIGHT CORPORATION
2014 Sales Guidance by End Market (from Continuing  Operations)
As of July 30, 2014

2014 Guidance % Change

Low High

Defense Markets

Aerospace 8% 12%

Ground (7%) (11%)

Navy (2%) 2%
Total Defense (Including Other Defense) 1% 5%
Commercial Markets

Commercial Aerospace 6% 10%

QOil and Gas 11% 15%

Power Generation 0% 4%

General Industrial 14% 18%
Total Commercial 7% 11%
Total Curtiss -Wright Sales 6% 8%

Note: Full year amounts may not add due to rounding

About Curtiss-Wright Corporation

Curtiss-Wright Corporation (NYSE:CW) is a globah@vative company that delivers highly engineereitical function products and services to the conuiz,
industrial, defense and energy markets. Buildinghenheritage of Glenn Curtiss and the Wright beathCurtiss-Wright has a long tradition of pronglireliable
solutions through trusted customer relationshifpge dompany employs approximately 10,000 peopledmode. For more information, visit www.curtisswrigtom.

Certain statements made in this release, includbagements about future revenue, financial perfarteaguidance, quarterly and annual revenue, netdrime, operating
income growth, future business opportunities, sastng initiatives, the successful integration of acquisitions, and future cash flow from operatpare forward-
looking statements within the meaning of the Pe\@&gcurities Litigation Reform Act of 1995. Theatements present management's expectations,fedlehs and
objectives regarding future financial performanaed assumptions or judgments concerning such pegoce. Any discussions contained in this presaseleexcept to
the extent that they contain historical facts, fmevard-looking and accordingly involve estimatassumptions, judgments and uncertainties. Suchaforlooking
statements are subject to certain risks and una®res that could cause actual results to differtenilly from those expressed or implied. Readeescautioned not to
place undue reliance on these forw-looking statements, which speak only as of the tateof. Such risks and uncertainties include goeitnot limited to: a reduction
in anticipated orders; an economic downturn; chasmgecompetitive marketplace and/or customer regaints; a change in government spending; an irpbdi
perform customer contracts at anticipated costlEvend other factors that generally affect theibass of aerospace, defense contracting, electspnmarine, anc
industrial companies. Such factors are detailethen Company's Annual Report on Form 10-K for tedii year ended December 31, 2013, and subsegepnits filed
with the Securities and Exchange Commission.

This press release and additional information avaitable at www.curtisswright.com.
CONTACT: Ji m Ryan

(973) 541-3766
Jim Ryan@urtisswight.com
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Safe Harbor Statement

Please note that the information provided in this presentation is accurate as of the date of the original
presentation. The presentation will remain posted on this web site from one to twelve months following the
initial presentation, but content will not be updated to reflect new information that may become available
after the original presentation posting. The presentation contains forward-looking statements including,
among other things, management's estimates of future performance, revenue and eamings, our
management's growth objectives and our management's ability to produce consistent operating
improvements. These forward-looking statements are based on expectations as of the time the statements
were made only, and are subject to a number of risks and uncertainties which could cause us to fail to
achieve our then-current financial projections and other expectations. We undertake no duty to update this
information. More information about potential factors that could affect our business and financial results is
included in our filings with the Securities and Exchange Commission, including our Annual Reports on
Form 10-K and Quarterly Reports on Form 10-Q, including, among other sections, under the captions,
"Risk Factors" and "Management's Discussion and Analysis of Financial Condition and Results of
Operations," which is on file with the SEC and available at the SEC’s website at www.sec.gov.
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Overview of Second Quarter 2014 Results

= Sales increased 9%, led by double-digit gains in the
Commercial / Industrial and Energy segments

— Commercial markets up 12%; Defense markets up 2%
= QOperating income increased 27%, mostly organic

= QOperating margin up 160 bps to 11.7%

— Benefits of organizational realignment and ongoing margin improvement
initiatives

— Reflects impact of divestitures and discontinued operations

= Diluted EPS of $0.93, up 26%
= Free cash flow of $81 million, up 82%

Mote: All figures presentad on a continuing operations basis
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2Q 2014 End Markets Summary

Power
Generation
Commercial 17%
Aero
17%

| 0il & Gas
General - 20%
Industrial
17% g,
Aero &
Naval Ground
Defense Defense
15% 14%
Netes

Percenlages in chart relate 1o Second Quarter 2014 sales
All figures presented on a continuing cperations basis
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Key Positives

Ongoing ramp up in commercial
aircraft production rates (notably 787)
Strong growth in industrial vehicles,
aided by acquisitions

Solid performance in QOil & Gas for
upstream and downstream equipment

Strong naval defense revenues led by
Virginia-class submarine and DDG-51
Destroyer programs

Key Challenges

Lower domestic and China AP1000
program revenues

Continued softness in ground defense
due to lower demand




2014E Market Outlook (cuidance as of suly 30, 2014)

FY2014E FY2014E* % of Total

(Prior) (Current) Sales
Aero Defense 8-12% - 12%
Ground Defense (7 - 11%) - 3%
Naval Defense (2) - 2% - 14%
L‘I’u?n! O%if;gf{: 1-5% No change 30%
Commercial Aero 6-10% - 17%
Oil & Gas 11-15% - 20%
Power Generation 2-6% 0-4% 17%
General Industrial 8-12% 14 - 18% 16%
Total Commercial 7-11% No change 70%
Total Curtiss-Wright 6-8% No change

* Al figures presented on a continuing operations basis.
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2014E Financial Outlook (cuidance as of July 30, 2014)

FY2014E FY2014E*
(Prior) (Current)
Total Sales $2,650 - 2,700M $2,565 - 2,615M
Commercial / Industrial $1,040 - 1,060M No change
Defense $890 - 910M $810 - 830M
Energy $720 - 730M $715 - 725M
Total Operating Income $274 - 285M $285 - 295M
CW Margin 10.3% - 10.5% 11.1% - 11.3%
Commercial / Industrial $138 - 142M
Margin 13.3%-13.4% No Chaﬁge
Defense $118 - 122M 5111 - 115M
Margin 13.3% - 13.4% 13.7%- 13.8%
Energy $52 - 54M $70 - 72M
Margin 7.2%-7.4% 8.7%-9.9%
Corporate and Other $33 - 34M No change
Diluted EPS $3.35-3.45 $3.50 - 3.60

Full year amounts may nol add due fo reunding = .
All igures presented on a confinuing operations basis.
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2014E Financial Outlook (cuidance as of July 30, 2014)

FY2014E FY2014E*
(Prior) (Current)
Free Cash Flow $170 - 190M $180 - 200M
Free Cash Flow Conversion 103 - 112% 105 - 113%
Depreciation & Amortization $130 - 140M No change
Capital Expenditures 380 - 90M No change

(1) Free Cash Flowis defined as cash flow from operalions less capital expenditures

* All figures presented on a confinuing operations basis.
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Strategic Margin Drivers

= Leveraging One Curtiss-Wright

— Lean
— Supply Chain Management
— Shared Services

= Portfolio review and rationalization
= Operational and productivity improvement initiatives

= Steady organic sales growth

2018 Operating Margin Objective: 14%
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Outlook for 2014 and Closing Comments

Expect solid sales with strong, double-digit growth in operating
income and diluted EPS

— Growth anticipated in all commercial markets outweighs mixed
performance in defense

= On track for significant operating margin expansion

— Driven by operational improvement and cost reduction initiatives, along
with benefits of organizational realignment

= Higher free cash flow expectations driven by improved working capital
management

= Committed to balanced capital allocation strategy

Focused on Increasing Shareholder Value
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Appendix
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Non-GAAP Reconciliation

Three Months Fnded

2014 vs 2013
Commercial Defense Energy Total Caniss -Wright
Sales Dlpcmling Sales Dlpr:rat ing Sales C'J!Jcrat ing Sales D?mting
income ncome meome mcoms
Organic M 33% (4%0) (21%0) 13% 2% i 2%
Acquisitions T o 2% 3 (1 (3%5) 4% %4
Forcign Cumrency 2% {Pa) 1%a (¥a) L] 2% 1% P
Taotal T4% R (170} (18%) 13% 31% P ZM%
Six Maonths Ended
2014 ws 2013
Commercal Defense Energy Total Curtiss -Wright
Salés Dlp::ralmg Salés D?cratmg Salek OFm'ath g Sales o?mmg
income incoms ineome meoms
Crganic 6% % (4%0) (5%0) 100 4% 400 4%
Acquisitions D 6% 3% 4 P {19) 500 4%
Foreign Currency My {1%) 1ty 20 (P 2Hh 10 1%
Tatal 170 4 (e 1%a 1070 25% 1070 %

LArgan

p-c-m'm umoam

operaling income are dedred & revenue and operalting income axcheding the impact of foreign cumency fuchsaticns and contributions from scquisitions made dunng the last teulva monihe.
Nate: Amaounts may not add dua to rounding
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