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PART 1- FINANCIAL INFORMATION
Item 1. Financial Statements

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS

Net sales
Cost of sale:

Gross profi

Research and development exper

Selling expense

General and administrative expenses
Operating incomi

Interest expens
Other income, ne

Earnings from continuing operations before income$

Provision for income taxes
Earnings from continuing operations

Discontinued operations, net of ta
Earnings from discontinued operatic
Gain (loss) on divestitur

Earnings from discontinued operatic

Net earning:

Basic earnings per she
Earnings from continuing operatio
Earnings from discontinued operatic
Total

Diluted earnings per sha
Earnings from continuing operatio
Earnings from discontinued operatic
Total

Dividends per share

Weighted average shares outstand
Basic
Diluted

(UNAUDITED)
(In thousands, except per share data)

Three Months Ende

Six Months Ende:

June 30 June 30

2012 2011 2012 2011
$ 526,38t $ 505,67: $ 1,028,04 $ 958,60:
362,37 340,09 704,76¢ 647,11¢
164,00° 165,58: 323,28: 311,48:
15,35! 15,12¢ 30,69¢ 28,72¢
32,88¢ 29,93¢ 65,36¢ 59,15¢
75,22¢ 71,59( 151,11! 135,48:
40,54( 48,92¢ 76,09¢ 88,117
(6,526€) (4,967 (13,009 (10,089
13C 25 232 77
34,14« 43,98 63,32 78,10¢
11,30¢ 13,90¢ 20,64¢ 25,06(
22,83¢ 30,07¢ 42,67 53,04¢
- 1,717 3,05¢ 3,26¢
(95) - 18,31¢ -
(95) 1,717 21,37¢ 3,26¢
$ 22,740 $ 31,79¢ $ 64,05 $ 56,31:
$ 0.4¢ $ 0.6t $ 091 $ 1.1¢
- 0.0< 0.4¢€ 0.07
$ 0.4¢ $ 0.6¢ $ 137 $ 1.22
$ 0.4¢ $ 062 $ 09C $ 1.1¢
- 0.04 0.4t 0.07
$ 0.4¢ $ 0.6¢ $ 138 $ 1.2C
$ 0.0¢ $ 0.0¢ $ 017 $ 0.1¢€
46,82( 46,31 46,73 46,25(
47,50: 47,01t 47,51¢ 46,99:
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
(UNAUDITED)

(In thousands)

Three Months Ende Six Months Ende
June 30 June 30
2012 2011 2012 2011
Net earning: $ 22,740 $ 31,79¢ $ 64,05: $ 56,31:
Other comprehensive incor
Foreign currency translatic (19,672 7,51¢ 97 25,21(
Pension and postretirement adjustm 2,004 551 3,45¢ 1,02
Other comprehensive income (loss), net of (17,669 8,06 3,55k 26,23:
Comprehensive income $ 507: $ 39,86: $ 67,607 $ 82,54«

See notes to condensed consolidated financialre&xtes
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)

(In thousands, except par value)

June 30 December 31
2012 2011
Assets
Current asset:
Cash and cash equivale $ 213,08. $ 194,38
Receivables, ne 556,19« 556,02t
Inventories, ne 354,48 320,63:
Deferred tax assets, r 54,15« 54,27¢
Other current asse 35,64 41,81
Total current assets 1,213,55! 1,167,13.
Property, plant, and equipment, | 436,76 443 ,55!
Goodwill 759,66( 759,44.
Other intangible assets, r 251,69° 261,44t
Deferred tax assets, r 10,41« 12,13°
Other assets 10,54¢ 9,121
Total assets $ 268263 $ 2,652,83
Liabilities
Current liabilities:
Current portion of lon-term and sho-term debt $ 2,46¢ $ 2,50z
Accounts payabl 125,33: 150,28:
Dividends payabl: 4,21¢ -
Accrued expense 96,07: 105,19¢
Income taxes payab 5,67¢ 4,161
Deferred revenu 197,85( 200,26¢
Other current liabilitie: 38,56¢ 42,97¢
Total current liabilities 470,18 505,38
Long-term debt 585,66( 583,92¢
Deferred tax liabilities, ne 24,75¢ 24,98(
Accrued pension and other postretirement benesits 231,30: 232,79:
Long-term portion of environmental reser 20,12« 19,067
Other liabilities 52,24% 57,64¢
Total liabilities 1,384,27! 1,423,79:
Contingencies and commitments (Note
Stockholders' Equity
Common stock, $1 par vali 49,02: 48,87¢
Additional paid in capita 146,85! 143,19:
Retained earning 1,244,07. 1,187,98!
Accumulated other comprehensive loss (61,576 (65,13
1,378,37. 1,314,92!
Less: Treasury stock, at cost (80,019 (85,890
Total stockholders' equi 1,298,36! 1,229,03!
Total liabilities and stockholders' equity $ 2,682,633 $ 2,652,83

See notes to condensed consolidated financialre&xtes
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Cash flows from operating activities:
Net earnings

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(UNAUDITED)
(In thousands)

Adjustments to reconcile net earnings to net casldl fior operating activitie

Depreciation and amortizatic
Gain on divestitur

Net (gain) on sale of asst
Deferred income taxe
Shar-based compensatic
Impairment of asse!

Change in operating assets and liabilities, ndusinesses acquire

Accounts receivable, n
Inventories, ne
Progress paymen

Accounts payable and accrued expet

Deferred revenu
Income taxes payab

Net pension and postretirement liabilit
Other current and long-term assets and liabilities

Total adjustment

Net cash provided by operating activit

Cash flows from investing activities:

Proceeds from sales and disposals of-lived asset:

Proceeds from divestitu
Acquisitions of intangible asse

Additions to property, plant, and equipm:
Acquisitions of businesses, net of cash acqt
Additional consideration of prior period acquisit&

Net cash provided by (used for) investing actigitie

Cash flows from financing activities:
Borrowings on dek
Principal payments on de
Repurchases of common stc

Proceeds from exercise of stock optir

Dividends paic

Excess tax benefits from share-based compensation
Net cash provided by financing activiti

Effect of exchanc-rate changes on ca

Net increase (decrease) in cash and cash equis
Cash and cash equivalents at beginning of pe

Cash and cash equivalents at end of period

Supplemental disclosure of r-cash investing activitie:
Capital expenditures incurred but not yet .

See notes to condensed consolidated financialretates
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Six Months Ende

June 30
2012 2011
$ 64,05: $ 56,317
46,63¢ 42,24¢
(29,430 -
(67) (302)
31¢ (2,955
4,807 5,192
4,847 -
(3,040 (31,99)
(34,379 (35,329
(2,119 911
(42,86¢) (19,319
(2,419 80¢
8,962 284
3,94¢ (7,019
(1,01¢€) 6,21
(45,817) (41,259
18,24( 15,05:
36¢ 307
51,22¢ -
(1,779 (16)
(40,716 (37,539
(6,237) (53,609
(97€) -
1,89z (90,85:)
- 455,00(
(50 (390,049
(4,979 -
9,05k 5,91¢
(3,752 (3,710
21 867
30C 68,02/
(1,73 2,744
18,69¢ (5,03))
194,38’ 68,11¢
$ 213,08: $ 63,08¢
$ 3,85¢ $ 1,147




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

CONDENSED CONOLIDATED STATEMENTS OF STOCKHOLDERS' E QUITY
(UNAUDITED)
(In thousands)

December 31, 201!
Net earning:

Other comprehensive income, |

Dividends paic

Stock options exercised, r
Shar-based compensatic
Repurchase of common sta
Other

December 31, 201.

Net earning:

Other comprehensive income, |

Dividends declare

Stock options exercised, r
Shar-based compensatic
Repurchase of common sta
Other

June 30, 201

Accumulated

Additional Other
Common Paid in Retained Comprehensiv Treasury
Stock Capital Earnings Loss Stock

$ 48,55¢ $ 130,09¢ $ 1,072,45 $ (2,819 $ (88,199
- - 130,42: - -

- - - (62,319 -

- - (14,899 - -

321 5,317 - - 8,64¢

- 8,04¢ - - 1,57¢

- - - - (8,17¢

- (259) - - 25¢

$ 48,87¢ $ 143,19: $ 1,187,98' $ (65,13) $ (85,89()
- - 64,05: - -

- - - 3,55¢ -

- - (7,96%) - -

142 3,29¢ - - 6,41t

- 781 - - 4,02¢

- - - - (4,974

- (419 - - 414

$ 49,02: $ 146,85! $ 1,244,07. $ (61,576 $ (80,019)

See notes to condensed consolidated financialrs&tes
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

1. BASIS OF PRESENTATION

Curtiss-Wright Corporation and its subsidiarieh€tCorporation” or “the Companyf$ a diversified, multinational manufacturing arehsce
company that designs, manufactures, and overhaetsspn components and systems and provides higigyneered products and service
the aerospace, defense, automotive, shipbuildirggessing, oil, petrochemical, agricultural equipmeailroad, power generation, secu
and metalworking industries. Operations are cotetlithrough 62 manufacturing facilities and 58 mig&atment service facilities.

The unaudited condensed consolidated financiagmsiants include the accounts of Curtiss-Wright @adriajorityowned subsidiaries. #
intercompany transactions and accounts have beemated.

On March 30, 2012, the Corporation sold its He&aling business to Bodycote plc. As a result efdivestiture, the results of operations
the Heat Treating business, which were previousported as part of the Metal Treatment segment l@en reclassified as discontin
operations for all periods presented. Please tefEpotnote 2 of our Condensed Consolidated FimduStatements for further information.

The unaudited condensed consolidated financia¢rsiants of the Corporation have been prepared ifoouoity with accounting principle
generally accepted in the United States of Amenwlaich requires management to make estimates afgimants that affect the repor
amount of assets, liabilities, revenue, and experemsd disclosure of contingent assets and liadslitin the accompanying financ
statements. Actual results may differ from theséneates. The most significant of these estimatekides the estimate of costs to comj
long-term contracts under the percentageafipletion accounting methods, the estimate ofulidigkes for property, plant, and equipment, ¢
flow estimates used for testing the recoverabitifyassets, pension plan and postretirement olbdigassumptions, estimates for inven
obsolescence, estimates for the valuation and ufeés of intangible assets, warranty reservegalleeserves, and the estimate of fu
environmental costs. Changes in estimates of ccnsales, costs, and profits are recognized udiegcumulative catclyp method ¢
accounting. This method recognizes in the curremtop the cumulative effect of the changes on cureand prior periods. Accordingly, t
effect of the changes on future periods of contpeeformance is recognized as if the revised estirhad been the original estimate. Du
the second quarter of 2012, the Corporation incuurganticipated additional costs of $6 million t;mlongterm contract with Westinghouse
disassembly, inspection, and packaging costs tktatéhe reactor coolant pumps (“RCRfiat we are supplying for the AP1000 nuclear pt
plants in China. In the opinion of managementadjustments considered necessary for a fair ptatsem have been reflected in these finar
statements.

The unaudited condensed consolidated financiadmsiemts should be read in conjunction with the additonsolidated financial statements
notes thereto included in the Corporation’s 201hual Report on Form 1B: The results of operations for interim periods not necessari
indicative of trends or of the operating resultsddull year.

RECENTLY ISSUED ACCOUNTING STANDARDS

ADOPTION OF NEW STANDARI

Fair Value Measurement: Amendments to Achieve Caontrad Value Measurement and Disclosure RequiremantJnited States of Amer
generally accepted accounting principl¢U.S. GAAP”) and International Financial Reportingtandards (“IFRS”)

In May 2011, new guidance was issued that amerelsutirent fair value measurement and disclosurgaguie to increase transparency art
valuation inputs and investment categorizatione fiew guidance does not extend the use of fairevabcounting, but provides guidance
how it should be applied where its use is alreatyuired or permitted by other standards within WGBAP or IFRS. The new guidance
effective for annual and interim reporting perideginning on or after December 15, 2011 and isstadiopted prospectively as early adoy
is not permitted. The adoption of this guidanak bt have an impact on the Corporation’s resultgperations or financial condition.

Page 8 of 3




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Other Comprehensive Income: Presentation of Congrelre Income

In June 2011, new guidance was issued that amémdsurrent comprehensive income guidance. The nédagce allows the option
presenting the total of comprehensive income, traponents of net income, and the components of athmprehensive income either i
single or continuous statement of comprehensivenrgor in two separate but consecutive statemdrits.amendments in this update do
change the items that must be reported in othepoeensive income or when an item of other compralkie income must be reclassifie(
net income. The new guidance is to be appliedsptctively and is effective for fiscal years, amigrim periods, beginning after Decem
15, 2011. In December 2011, the FASB issued aitigtioe guidance to defer the effective date farsi aspects of the guidance relating t
presentation of reclassification adjustments owta@umulated other comprehensive income. The Bopf this new guidance did not have
impact on the Corporatios’consolidated financial position, results of ofieres or cash flows as it only requires a changthéformat of th
current presentation of other comprehensive income.

Intangible—Goodwill and Other: Testing Goodwill for Impairnte

In September 2011, new guidance was issued thahdsmhe current testing requirements of goodwill ifapairment purposes. The n
guidance gives companies the option to performdaitative assessment to first assess whether thedle of a reporting unit is less thar
carrying amount. If an entity determines it is nare likely than not that the fair value of th@aeting unit is less than its carrying amo
then performing the twatep impairment test is unnecessary. The new go&lés to be applied prospectively effective fonaal and interir
goodwill impairment tests beginning after Decemb®y 2011, with early adoption permitted. The adwpbf this standard did not have
impact on the Corporation’s results of operationr@ancial condition.

2 DISCONTINUED OPERATIONS

On March 30, 2012, the Corporation sold the assadsreal estate of its Heat Treating business, wiézl been reported in the Metal Treatr
segment, to Bodycote plc. The sales price was iiBi®on and is subject to a postesing adjustment based on the final closing bz
sheet. The Heat Treating businesgerating results are included in discontinued af@ns in the Corporation's Condensed Consolit
Statement of Earnings for all periods presented.

Components of earnings from discontinued operationthe three and six months ended June 30, wefellaws:

(In thousands

Three Months Ende Six Months Ende
June 30 June 30

2012 2011 2012 2011
Net sales $ - 3% 9,23 $ 10,78 $ 18,15:
Earnings from discontinued operations before inctemes - 2,76 4,92¢ 5,26:
Provision for income taxe - (2,050 (2,870 (2,999
Gain (loss) on divestiture, net of year-to-dateetagf $11,114 (95) - 18,31¢ -
Earnings from discontinued operatic $ (95 $ 1,717 $ 21,37 $ 3,26¢

Page 9 of 3’




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

3. RECEIVABLES

Receivables at June 30, 2012 and December 31, iR8lLide amounts billed to customers, claims, otieeeivables, and unbilled charges
longterm contracts consisting of amounts recognizeshées but not billed. Substantially all amountsilbilled receivables are expected ti
billed and collected within one year.

The composition of receivables is as follows:

(In thousands

June 30 December 31
2012 2011
Billed receivables:
Trade and other receivabl $ 354,61( $ 369,10¢
Less: Allowance for doubtful accounts (6,172) (6,880
Net billed receivable 348,43t 362,22¢
Unbilled receivables:
Recoverable costs and estimated earnings not | 238,94 227,95
Less: Progress payments app! (31,19) (34,160
Net unbilled receivable 207,75¢ 193,79°
Receivables, ne $ 556,19: $ 556,02t
4. INVENTORIES

Inventoried costs contain amounts relating to lterga contracts and programs with long productiooles, a portion of which will not |
realized within one year. Inventories are valuetha lower of cost (principally average cost) carket. The composition of inventories it
follows:

(In thousands

June 30 December 3
2012 2011

Raw materia $ 183,18: $ 168,61
Work-in-proces: 106,47: 97,42(
Finished goods and component pi 80,01t 81,54
Inventoried costs related to U.S. Government ahdrdbng-term contracts 47,31: 35,34%
Gross inventorie 416,97¢ 382,93(
Less: Inventory reserve (47,890 (48,54")
Progress payments applied, principally relateatg-term contract: (14,606 (13,750
Inventories, net $ 354,48. $ 320,63:

As of June 30, 2012 and December 31, 2011, inveratiso includes capitalized contract developmestsof $23.6 million and $17.5 millic
respectively, related to certain aerospace andhdefprograms. These capitalized costs will bedaped as production units are delivere
the customer. As of June 30, 2012 and DecembeR(@l1, $8.1 million and $9.4 million, respectivelre scheduled to be liquidated ur
existing firm orders.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

5. GOODWILL

The Corporation accounts for acquisitions by assgnthe purchase price to acquired tangible anéniible assets and liabilit
assumed. Assets acquired and liabilities assumedezorded at their fair values, and the excesthefpurchase price over the amo
assigned is recorded as goodwiill.

The changes in the carrying amount of goodwilltfa six months ended June 30, 2012 are as follows:

(In thousands

Motion Metal

Flow Control Control Treatmen Consolidatec
December 31, 201 $ 328,21¢ $ 385,78 $ 4543¢ $ 759,44.
Acquisitions 3,06¢ - - 3,06¢
Divestitures - - (3,649 (3,649
Goodwill adjustment 184 40 - 224
Foreign currency translation adjustment 297 28€ (8) 57t
June 30, 201 $ 331,76¢ $ 386,11( $ 41,78. $ 759,66(

On April 19, 2012, the Corporation acquired twodarct lines from the Amidyne Group for approximat&l million. The product lines sel
the commercial nuclear power market, and consigriginal equipment and rengineered replacement products for obsolete eqrpnThi
Corporation will integrate both product lines irit® Flow Control segment. In connection with tatquisition, we recorded approximately .
million in identifiable intangible assets, congisgtiprimarily of finite-lived customer relationshijpsnd approximately $3 million in Goodwill.
The purchase price allocation relating to the bessnacquired is based on an initial estimate, abpest to revision, based upon final anal
including input from third party appraisals, wheeethed appropriate. The determination of fair vaduinalized no later than twelve mon
from the date of acquisition.

The recoverability of goodwill is subject to an aahimpairment test based on the estimated fairevaf the underlying businesses. As fur
described in our 2011 annual report on FornK1®s calculate the fair value of a reporting umit consider both comparative market multi
as well as estimated discounted cash flows forrédmorting unit. The test is performed in the fouguarter, which coincides with 1
completion of our fiveyear strategic operating plan. Additionally, gooltiva tested for impairment when an event occurséf aircumstance
change that could more likely than not reduce #ievialue of a reporting unit below its carrying @mt.

During the second quarter of 2012, the Corporagierformed an interim goodwill impairment test fts 6il and gas reporting unit, within
Flow Control segment, as a result of going customer delays of international capital exjieeires. Based on the interim impairment ana)
the Corporation determined that its oil and ga®rpg unit's estimated fair value was not substantially inesgcof its carrying amount. f
further discussion on the Corporatisninterim impairment analysis please refer to ouiti€al Accounting Policy section in Item
Management’s Discussion and Analysis of Financ@hdition and Results of Operations.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

6. OTHER INTANGIBLE ASSETS, NET

Intangible assets are generally the result of a&iipms and consist primarily of purchased techggloand customer relat
intangibles. Intangible assets are amortized ageful lives that range between 1 to 20 years.

The following tables present the cumulative comgpmsiof the Corporatiors intangible assets and include $9.9 million ofeiimite livec
intangible assets within Other intangible assetd@ith periods presented.

(In thousands
Accumulatec

June 30, 201, Gross Amortization Net

Technology $ 156,37 $ (70,407 $ 85,97(
Customer related intangibl 223,47: (85,957 137,52:
Other intangible assets 44,72¢ (16,529 28,20¢
Total $ 42457¢ $ (172,88) $ 251,69

(In thousands
Accumulatec

December 31, 201 Gross Amortization Net

Technology $ 155,40¢ $ (65,29) $ 90,11!
Customer related intangibl 219,49¢ (77,944 141,55:
Other intangible asse 44 ,55¢ (14,775 29,78(
Total $ 419,45¢ $ (158,01) $ 261,441

During the first six months of 2012, the Corporatacquired intangible assets of $5.4 million. Therg@ration acquired Technology of $
million, Customer related intangibles of $2.8 noitli and Other intangibles of $0.1, which have agiveid average amortization period of
18, and 10 years, respectively.

Total intangible amortization expense for the siantihs ended June 30, 2012 was $15.1 million as acedpto $13.4 million in the prior ye
period. The estimated amortization expense foffitleeyears ending December 31, 2012 through 281%2i7.8 million, $25.8 million, $24
million, $22.7 million, and $22.5 million, respeaiy.

7. FAIR VALUE OF FINANCIAL INSTRUMENTS
Forward Foreign Exchange Contrac

The Corporation has foreign currency exposure milgpnan Europe and Canada. The Corporation useanitial instruments, such as forw
contracts, to hedge a portion of existing and #dted foreign currency denominated transactiditee purpose of the Corporatignforeigr
currency risk management program is to reduce iblain earnings caused by exchange rate fluctreti Guidance on accounting
derivative instruments and hedging activities reggiicompanies to recognize all of the derivativaricial instruments as either asset
liabilities at fair value in the Condensed Consatét Balance Sheets based upon quoted market fofocesmparable instruments.

Interest Rate Risks and Related Strate

The Corporation’s primary interest rate exposusellts from changes in U.S. dollar interest ratds Torporatiors policy is to manage inter
cost using a mix of fixed and variable rate deltte Torporation periodically uses interest rate satapmanage such exposures. Under
interest rate swaps, the Corporation exchangespedtified intervals, the difference between fixed #oating interest amounts calculatec
reference to an agreed-upon notional principal arhou

For interest rate swaps designated as fair valdgd®(i.e., hedges against the exposure to chamgjes fair value of an asset or a liability ol

identified portion thereof that is attributable dgparticular risk), changes in the fair value of thterest rate swaps offset changes in ths
value of the fixed rate debt due to changes in etdrkerest rates.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

In January 2012, the Company entered into thresdfiwfloating interest rate swap agreements to convertiriterest payments of the $.
million, 4.24% notes, due December 1, 2026, frofixed rate to a floating interest rate based dvdnth LIBOR plus a 2.02% spread, and
fixed-tofloating interest rate swap agreement to converirterest payments of $25 million of the $100 imil] 3.84% notes, due Decembe
2021, from a fixed rate to a floating interest ratesed on 1-Month LIBOR plus a 1.90% spread. fdtonal amounts of the Company’
outstanding interest rate swaps designated asdhie hedges were $200 million and $25 millionuatel 30, 2012.

The Corporation utilizes the bid ask pricing ttmtommon in the dealer markets to determine thiesédiie of its interest rate swap agreem
and forward foreign exchange contracts. The deaes ready to transact at these prices whichhgsentdmarket pricing convention and i
considered to be at fair market value.

The fair value accounting guidance requires theg¢tssand liabilities carried at fair value be diésd and disclosed in one of the following th
categories:

Level 1: Quoted market prices in active marketsdentical assets or liabilities that the compaag the ability to access.

Level 2: Observable market based inputs or unobdégvinputs that are corroborated by market dath sis quoted prices, interest rates
yield curves

Level 3: Inputs are unobservable data points treahat corroborated by market data.

Based upon the fair value hierarchy, all of theviand foreign exchange contracts and interest ratgs are valued at a Level 2.

Effects on Consolidated Balance Sh¢

The location and amounts of derivative instrumeait Yalues in the consolidated balance sheet ageegated below between designe

qualifying hedging instruments, and ones that atedesignated for hedge accounting.

(In thousands

June 30 December 3
2012 2011

Assets
Designated for hedge account

Interest rate sway $ 1,791 $ .
Undesignated for hedge account

Forward exchange contracts $ 21t $ 13

Total asset derivatives (A) $ 2,006 $ 13
Liabilities
Undesignated for hedge account

Forward exchange contracts $ 6C $ 35€

Total liability derivatives (B $ 60 $ 35€

(A) Foreign exchange derivative assets are includedtimer current assets and all interest rate swapsiacluded in Other asse!

(B) Forward exchange derivative liabilities are inckdiin Other current liabilities
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Effects on Condensed Consolidated Statements afi
Fair value hedge

The location and amount of gains or losses on #ugéd fixed rate debt attributable to changes énntlarket interest rates and the offse
gain (loss) on the related interest rate swapghithree and six months ended June 30, were lag/fol

(In thousands

Gain/(Loss) on Swa Gain/(Loss) on Borrowing
Three Months Ende Six Months Ende Three Months Ende Six Months Ende:
June 30 June 30 June 30 June 30
Income Statement
Classification 2012 2011 2012 2011 2012 2011 2012 2011
Other incomE, ne $ 14,503 $ - $ 1,791 $ - $ ‘14,503 $ - $ ‘1,791 o

Undesignated hedges

The location and amount of gains and (losses) mzed in income on forward exchange derivative @mts not designated for het
accounting for the three and six months ended 30n&ere as follows:

Three Months Ende Six Months Ende:
June 30 June 30
Derivatives not designated as hedging instrur 2012 2011 2012 2011
Foreign exchange contrac
General and administrative expen $ (2,146 % 51 $ (a7, % 943
Debt

The estimated fair value amounts were determinethbyCorporation using available market informatigmich is primarily based on quot
market prices for the same or similar issues akiné 30, 2012. In accordance with the fair vakeoanting guidance, all of the Corporation
debt is classified as Level 2.

The carrying amount of the variable interest rabtdapproximates fair value because the interéss @e reset periodically to reflect cur
market conditions.

The fair values described below may not be indieatif net realizable value or reflective of futaé values. Furthermore, the use of diffe
methodologies to determine the fair value of carfaiancial instruments could result in a differestimate of fair value at the reporting date.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

June 30 December 31
2012 2011

Carrying Estimatec Carrying Estimatec

Value Fair Value Value Fair Value
Industrial revenue bonds, due from 2012 throughs: $ 8,82t $ 8,82t $ 9,00« $ 9,00
5.74% Senior notes due September 25, : 125,01° 132,17¢ 125,02 134,98:
5.51% Senior notes due December 1, 2 150,00 170,89( 150,00 172,87:
3.84% Senior notes due December 1, 2 100,59 100,59 100,00 101,88t
4.24% Senior notes due December 1, 2 201,19 201,19 200,00( 204,96!
Other deb 2,492 2,49 2,40z 2,40z

$ 588,12t $ 616,17¢ $ 586,43( $ 626,11(

8. WARRANTY RESERVES

The Corporation provides its customers with waiegnion certain commercial and governmental produgttimated warranty costs

charged to expense in the period the related revénuecognized based on quantitative historicpleernce. Estimated warranty costs
reduced as these costs are incurred and as thantyaperiod expires or may be otherwise modifiedecific product performance issues
identified and resolved. Warranty reserves aréuded within Other current liabilities in the Comded Consolidated Balance Sheets.
following table presents the changes in the Cotpmrs warranty reserves:

(In thousands

2012 2011
Warranty reserves at January $ 16,07¢ $ 14,84:
Provision for current year sal 3,76t 4,81«
Current year claim (2,792) (2,450
Change in estimates to |-existing warrantie (1,120 (781
Increase due to acquisitio 75 -
Foreign currency translation adjustm (17€) 27C
Warranty reserves at June 30, $ 15,82¢ $ 16,69

9. RESTRUCTURING ACTIVITIES
2012 Restructuring Initiative

The Corporation focuses on being the lowst provider of its products by reducing operatomgts and implementing lean manufactu
initiatives, which have in part led to the involant termination of certain positions and the coidstion of facilities and product lines.

During the second quarter of 2012, the Corporatmorded restructuring costs by segment as follows:

(In thousands
Three Months Ende

June 30,201;
Metal
Flow Control Motion Contro Treatmen Consolidatec
Cost of sale: $ 1,108 $ 39¢ $ 394 $ 1,891
Selling expense 31z - - 312
General and administrative 842 86 4,84 5,77¢
Total $ 2,25¢ % 484 $ 5241 $ 7,982
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

During the first six months of 2012, the Corporatiecorded restructuring costs by segment as fgtlow

(In thousands
Six Months Ende

June 30,201
Metal
Flow Control Motion Contro Treatmen Consolidatec
Cost of sale! $ 1,28 $ 2,13¢ $ 394 $ 3,81¢
Selling expense 312 - - 31z
General and administrati\ 1,137 922 4,84 6,90¢
Total $ 2732 $ 3,05¢ $ 5241 $ 11,03:

The components of the restructuring costs by segareras follows:
Flow Control

The Flow Control segment recorded $2.3 million estructuring charges in the second quarter of Z@kRarily for severance and bene
costs associated with headcount reductions torstiea operations. The segment recorded chargeos$b & sales of $1.1 million; charges
Selling expenses of $0.3 million; and charges togal and administrative expenses of $0.8 million.

In the first six months of 2012, the Flow Contrelgment recorded $2.7 million of restructuring cleargrimarily for severance and bent
costs associated with headcount reductions torstirea operations. The segment recorded chargeos$b & sales of $1.3 million; charges
Selling expenses of $0.3 million; and charges todgsal and administrative expenses of $1.1 million.

The Corporation expects to incur additional redtring charges of $2 million related to our 2012trecturing activities within the Flc
Control segment.

Motion Control

The Motion Control segment recorded $0.5 milliorredtructuring charges in the second quarter o2 Z¥imarily for severance and bene
costs associated with headcount reductions torstire@ operations. The segment recorded charge®sb & sales of $0.4 million; and char
to General and administrative expenses of $0.1anill

In the first six months of 2012, the Motion Contsglgment recorded $3.1 million of restructuringrgea primarily for severance and beni
costs associated with headcount reductions torstire@ operations. The segment recorded charge®sb & sales of $2.1 million; and char
to General and administrative expenses of $0.9amill

The Corporation expects to incur additional redtriing charges of $1 million related to our 2012trecturing activities within the Motic
Control segment.

Metal Treatment

The Metal Treatment segment recorded $5.2 millibrestructuring charges in the second quarter astldix months of 2012. The segmr
recorded cash charges to Cost of sales of $0.4omilhind noncash charges of $4.8 million to General and adrnatise expenses. The ci
costs were primarily associated with severancebamefits costs related to headcount reductiondevihé $4.8 million of norcash costs we
primarily related to fixed asset write-downs.

The Corporation expects to incur additional redtriting charges of $7 million, primarily in the fdbhrquarter of 2012, related to additic
restructuring activities within the Metal Treatmeeggment.

The following table summarizes the cash componeitise Corporatiors restructuring plans. Accrued restructuring castsincluded in Oth
current liabilities in the accompanying balanceethe

(In thousands

Abandonmer
Severance ai of facility
Benefits costs Total
December 31, 201 $ - $ - 3 -
Provisions 5,77¢ 41C 6,18¢
Payments 3,451 31 3,48:

June 30, 2012 $ 2,32t $ 37¢ % 2,704




The Corporation expects to pay accrued cash restimg costs primarily over the remainder of 2012.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

10. PENSION AND OTHER POSTRETIREMENT BENE-IT PLANS

The following tables are consolidated disclosuréslbdomestic and foreign defined pension plangdascribed in the Corporaticn201:
Annual Report on Form 10-K. The postretirement diign information includes the domestic Curtidsight Corporation and EM
postretirement benefit plans, as there are nodorpostretirement benefit plans.

Pension Plans

The components of net periodic pension cost fothihee and six months ended June 30, 2012 and &@1ds follows:

(In thousands

Three Months Ende Six Months Ende
June 30 June 30

2012 2011 2012 2011
Service cos $ 9,97¢ $ 934: $ 20,13: $ 18,657
Interest cos 6,67¢ 6,56¢ 13,13 13,10¢
Expected return on plan ass (8,35€) (7,995 (16,770 (15,962
Amortization of prior service co: 30C 301 601 60C
Amortization of unrecognized actuarial Ic 3,01t 1,24¢ 5,511 2,48¢
Curtailment los: - 53 - 53
Net periodic benefit co: $ 11,61 $ 9,51 $ 22,60t $ 18,94¢

During the six months ended June 30, 2012, the &@atjpn made $17 million in contributions to ther@sWright Pension Plan, and expe
to make total contributions of approximately $48lion in 2012. In addition, contributions of $2rfillion were made to the Corporatian
foreign benefit plans during the six months endeakeJ30, 2012. Contributions to the foreign benglfiins are expected to be $4.3 milliol
2012.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Other Postretirement Benefit Plans

The components of the net postretirement benedit for the CurtisdA/right and EMD postretirement benefit plans for theee and six mont
ended June 30, 2012 and 2011 are as follows:

(In thousands

Three Months Ende Six Months Ende
June 30 June 30

2012 2011 2012 2011
Service cos $ 11C $ 94 $ 22C % 18¢
Interest cos 231 25C 462 50C
Amortization of prior service co: (157) (157) (319 (319
Amortization of unrecognized actuarial gi (179) (237) (359) (46%)
Net periodic postretirement benefit ¢ $ 5 §$ (44) $ 10 $ (89)

During the six months ended June 30, 2012, the @atjon paid $0.5 million to the postretirementrda During 2012, the Corporat
anticipates making total contributions of $1.6 ioill to the postretirement plans.

11. EARNINGS PER SHARE

Diluted earnings per share were computed basedhenveighted average number of shares outstandirgghl potentially dilutive commc
shares. A reconciliation of basic to diluted skarsed in the earnings per share calculation figliasvs:

(In thousands, except stock options outstanc

Three Months Ende Six Months Ende
June 30 June 30
2012 2011 2012 2011
Basic weighted average shares outstan 46,82( 46,31 46,731 46,25(
Dilutive effect of stock options and deferred steocknpensation 681 704 782 741
Diluted weighted average shares outstanding 47,50: 47,01¢ 47,51¢ 46,99:

As of June 30, 2012 and 2011, there were 638,080660,000 stock options outstanding, respectivbit could potentially dilute earnings
share in the future, which were excluded from thgutation of diluted earnings per share as theyldvbe considered anti-dilutive.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

12. SEGMENT INFORMATION

The Corporation manages and evaluates its opesatiased on the products and services it offergfandifferent markets it serves. Base:
this approach, the Corporation has three reporsdgdenents: Flow Control, Motion Control, and Méte¢atment.

(In thousands

Three Months Ende Six Months Ende
June 30 June 30

2012 2011 2012 2011
Net sales
Flow Control $ 274,65 $ 266,61: $ 541,44, $ 505, 75¢
Motion Control 183,67¢ 176,89: 351,82 337,16
Metal Treatmen 71,067 62,82¢ 141,15¢ 117,16¢
Less: Intersegment revenues (3,012 (661) (6,376) (1,489
Total consolidated $ 526,38t $ 505,67 $ 1,028,04 $ 958,60:
Operating income (expense
Flow Control $ 18,61« $ 26,53: % 37,14. % 45,164
Motion Control 23,527 18,80 36,45¢ 35,09(
Metal Treatmen 5,93 7,64¢ 15,79: 15,20¢
Corporate and eliminations (1) (7,53¢) (4,05%) (13,29)) (7,34¢€)
Total consolidate! $ 40,54 $ 48,92t $ 76,09¢ $ 88,11"

(1) Corporate and eliminations includes pension expesrsgronmental remediation and administrative esgs, legal, foreign currency
transactional gains and losses, and other expenses.

Operating income by reportable segment and thenodéation to income from continuing operations dr&f income taxes are as follows:

(In thousands

Three Months Ende Six Months Ende
June 30 June 30
2012 2011 2012 2011
Total operating incom $ 40,54C $ 48,92t $ 76,09¢ $ 88,11"
Interest expens (6,526) (4,967 (13,009 (10,089
Other income, ne 13C 25 232 77
Earnings before income taxes $ 34,14« $ 43,98 $ 63,32: $ 78,10¢

(In thousands
June 30 December 31

2012 2011
Identifiable assets
Flow Control $ 1,22349 $ 1,257,14
Motion Control 1,019,51: 1,034,22!
Metal Treatmen 254,05 286,08
Corporate and othe 185,57: 75,38t
Total consolidated $ 268263 $ 2,652,833
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

13. ACCUMULATED OTHER COMPREHENSIVE LOSS
Total cumulative balance of each component of actatad other comprehensive (loss) income, netxgfisaas follows:

(In thousands

Foreign

currency Total pension Accumulated

translation and other
adjustments, postretirement comprehensiv

net adjustment: loss
December 31, 201 $ 39,76¢ $ (104,89Y) $ (65,13))
Current period other comprehensive incc 97 3,45¢ 3,55¢
June 30, 2012 $ 39,86 $ (101,44) $ (61,57¢)

14. CONTINGENCIES AND COMMITMENTS
Legal Proceeding:

In January 2007, a former executive was awardedoappately $9.0 million in punitive and compensagtdamages plus legal costs related
gender bias lawsuit filed in 2003. The Corporatienorded a $6.5 million reserve related to theslaty In August of 2009, the New Jer
Appellate Division reversed in part and affirmedpart the judgment of the trial court, resultingtive setting aside of the punitive dam
award and the front pay award of the Plairgiffompensatory damages award. The Plaintiff idektition for Certification with the Supre
Court of New Jersey requesting review of the AgellDivisions decision. In December 2010, the Supreme Coules¥ Jersey issued
opinion reversing the Appellate Divisiantecision, and reinstated the judgment renderdtidyrial court. The Corporation filed a Moticor
Reconsideration with the Supreme Court of New Jelsethe motion, the Corporation requested thatSkpreme Court of New Jersey remnr
the case back to the lower Appellate Division tgotee certain arguments raised by the CorporateEganding the appropriateness
damages. The Supreme Court of New Jersey grahee@adrporatiors request for reconsideration and remanded the lzzade to the lowe
Appellate Division to decide the remaining undedidegguments raised by the Corporation. In Septergb&l, the Appellate Court he:
argument on the remaining unresolved issues icake. On April 5, 2012, the Appellate Court issitedlecision in this matter and found
the Corporation is not entitled to a new trial dability with regards to the retaliation claim. #ever, the Appellate Division did set as
substantially all of the damage awards in the easkauthorized a new trial on damages.

Neither party petitioned the Supreme Court of Newsdy for Certification. In July 2012, the partiestually settled the outstanding judgn
for the amount of $5.2 million. Accordingly, thatal reserve related to the lawsuit as of June€802 is $5.2 million and recorded within Ot
current liabilities of the Condensed ConsolidatedbaBce Sheets.

Consistent with other entities its size, the Cogtion is party to a number of legal actions andntéa none of which individually or in tl
aggregate, in the opinion of management, are egddothave a material effect on the Corporatioasuits of operations or financial position.

Environmental Matters

The Corporatiors environmental obligations have not changed diganitly from December 31, 2011. The aggregaterenmiental liabilit
was $21.2 million at June 30, 2012 and $20.5 il December 31, 2011. All environmental resemsedude any potential recovery fr
insurance carriers or third-party legal actions.

The Corporation, through its Flow Control segméats several Nuclear Regulatory Commission (“NRiZ§nses necessary for the contin
operation of its commercial nuclear operationscdnnection with these licenses, the NRC requieahtial assurance from the Corporatio
the form of a parent company guarantee, represeristimated environmental decommissioning and rétied costs associated with
commercial operations covered by the licenses. glizeantee for the decommissioning costs of thelefhment facility is $4.7 million.

Letters of Credit and Other Arrangemen

The Corporation enters into standby letters of icr@greements and guarantees with financial ingtitg and customers primarily relating
guarantees of repayment on certain Industrial Rexdonds, future performance on certain contractgrovide products and services, an
secure advance payments the Corporation has relciven certain international customers. At June 3012 and December 31, 2011,
Corporation had contingent liabilities on outstamgietters of credit of $55.8 million and $55.8 lioih, respectively.

AP1000 Prograrm

The Corporation’s Electro-Mechanical Division istheactor coolant pump (“RCP8upplier for the Westinghouse AP1000 nuclear p
plants under construction in China. The first REZds scheduled for delivery in the fou quarter of 2011, however, the Corporation dete



a localized heating issue in the pump stator dutiregfinal phase of qualification testing. The @amation has taken the necessary ste
ensure the longerm reliability and safety of the RCP and sucaghsfcompleted qualification testing in April of 20. The first RCP
expected to be ready for shipment during the thirdrter. Based upon these circumstances anduont negotiations with the customer,
Corporation believes that the revised delivery slahitigate any performance risk and that any danoagecentive provisions will be revis
accordingly. Based upon the information availatile, Corporation does not believe that the ultinoatieome will result in a material impac
its results of operations or cash flows.

U.S. Government Defense Budget/Sequestration

In August 2011, the Budget Control Act (the Actdueed the United States Department of Defense (D@&D) top line budget t
approximately $490 billion over 10 years starting2013. In addition, barring Congressional actiomther budget cuts (or sequestration
outlined in the Act will be implemented starting January 2013. Sequestration would lead to additioeductions of approximately $E
billion from the Pentagon's top line budget over tiext decade, resulting in aggregate reductiorebofit $1 trillion over 10 years. In Ji
2012, the Office of Management and Budget annoutitaidthe budget for Overseas Contingency Opemt@o any unobligated balance
prior year funds will also be included in aggregetductions. The U.S. DoD has taken the positttat such reductions would gene
significant operational risks and may require thentination of certain, as yet undetermined, protmt programs. Any reduction in levels
U.S. DoD spending, cancellations or delays impagcéristing contracts or programs, including throsgiguestration, could have a matt
impact on the Corporation’s operating results.
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CURTISS WRIGHT CORPORATION and SUBSIDIARIES
PART I- ITEM 2
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS

FORWARD-LOOKING STATEMENTS

Except for historical information, this Quarterlyeport on Form 10-Q may be deemed to contain "faivi@oking statementstvithin the
meaning of the Private Securities Litigation Refolet of 1995. Examples of forwaldeking statements include, but are not limited (&)
projections of or statements regarding return a@stment, future earnings, interest income, sal@sime, other income, earnings or loss
share, growth prospects, capital structure, andrdihancial terms, (b) statements of plans anédbjes of management, (c) statemen
future economic performance, and (d) statementasstimptions, such as economic conditions underlgthgr statements. Such forward-
looking statements can be identified by the usefopivard-looking terminology such as "anticipateSfielieves," “continue,” €ould,’
“estimate,” "expects," “intend,” "may," “might,” ‘l@look,” “potential,” “predict,” 'should," "will," as well as the negative of any tbi
foregoing or variations of such terms or comparadteinology, or by discussion of strategy. Nouagace may be given that the future re:
described by the forward-looking statements willdotieved. While we believe these forwéwdking statements are reasonable, they are
predictions and are subject to known and unknowksriuncertainties, and other factors, many of Wi beyond our control, which co
cause actual results, performance or achievemetitfeosr materially from anticipated future resulpgerformance or achievement expresse
implied by such forward-looking statements. Thesksrand uncertainties include, but are not limitedthose described irltétm 1A. Risl
Factors” of our 2011 Annual Report on Form 10-Kd &hsewhere in that report, those described in@niarterly Report on Form 1Q; anc
those described from time to time in our futureorép filed with the Securities and Exchange Comioiss Such forwardeoking statements
this Quarterly Report on Form XD-include, without limitation, those contained terh 1. Financial Statements and Item 2. Manageg
Discussion and Analysis of Financial Condition &ebults of Operations.

Given these risks and uncertainties, you are caetionot to place undue reliance on such forwaréihgpstatements. These forwdmbking
statements speak only as of the date they were aradleve assume no obligation to update forwaoding statements to reflect actual res
or changes in or additions to the factors affectingh forward-looking statements.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

COMPANY ORGANIZATION

Curtiss-Wright Corporation is a diversified, muétional provider of highly engineered, technolotiicadvanced, valuadded products a
services to a broad range of markets in the flomtroh, motion control, and metal treatment indestri We are positioned as a market le
across a diversified array of niche markets throemgineering and technological leadership, precisi@nufacturing, and strong relations|
with our customers. We provide products and sesvicea number of global markets, such as defermamercial aerospace, commer
nuclear power generation, oil and gas, and gefedaktrial. We have achieved balanced growth thinoihg successful application of our ¢
competencies in engineering and precision manufiagtuadapting these competencies to new marketsigh internal product developme
and a disciplined program of strategic acquisitiddsr overall strategy is to be a balanced andrslified company, less vulnerable to cycle
downturns in any one market, and to establish gtmusitions in profitable niche markets. Approxietg 40% of our revenues are gener
from defense-related markets.

We manage and evaluate our operations based gmdtects and services we offer and the differedtigtries and markets we serve. Base
this approach, we have three reportable segmelats: Eontrol, Motion Control, and Metal Treatmerior further information on our produ
and services and the major markets served by oee gegments, please refer to our 2011 Annual Repdform 10-K.

RESULTS OF OPERATIONS
Analytical Definitions

Throughout management’s discussion and analysismaficial condition and results of operations, thens “incremental” and “organicire
used to explain changes from period to period. Bne “incremental’is used to highlight the impact acquisitions aneediitures had on t
current year results. The results of operationsacquisitions are incremental for the first twelw®nths from the date of acquisiti
Additionally, the results of operations of divestegsinesses are removed from the comparable pear geriod for purposes of calculal
“organic” or “incremental” results. The definitioof “organic” excludes the effect of foreign currency translati@m March 30, 2012, v
completed the sale of our Heat Treating busine$schwhad been previously reported with the Metatafiment Segment. The result:
operations of this business and the gain that eesgnized on the sale are reported within discartinoperations and prior year amounts
been restated to conform to the current year ptaten.

The discussion below is structured to separatedgudis our Consolidated Statements of Earnings, liRdsy Business Segment, and
Liquidity and Capital Resources.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of

FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

(In thousands

Three Months Ende

Six Months Ende:

June 30 June 30
2012 2011 % of change 2012 2011 % of change

Sales

Flow Control $ 274,65. $ 266,60¢ 3% $ 541,44. 505,74¢ 7%

Motion Control 181,09( 176,51: 3% 346,17t 336,29. 3%

Metal Treatment 70,64 62,55: 13% 140,42 116,56: 20%

Total sales $ 526,38t $ 505,67: 4% $ 1,028,04 958,60: 7%

Operating incomi

Flow Control $ 18,61« $ 26,53: (30%) $ 37,14 45,16¢ (18%)

Motion Control 23,527 18,80« 25% 36,45¢ 35,09( 4%

Metal Treatmen 5,937 7,644 (22%) 15,79: 15,20¢ 4%

Corporate and eliminations (7,53¢) (4,059 (86%) (13,29)) (7,346 (81%)

Total operating incom $ 40,54( $ 48,92¢ (17%) $ 76,09¢ 88,117 (14%)

Interest expens (6,526 (4,967 (31%) (213,009 (20,08¢) (29%)
Other income, ne 13C 25 42(% 232 77 201%
Earnings before income tax 34,14 43,98¢ (22%) 63,32¢ 78,10¢ (19%)
Provision for income taxe 11,30¢ 13,90¢ (19%) 20,64¢ 25,06( (18%)
Net earnings from continuing operatic $ 22,83t $ 30,07¢ (24%) $ 42,67 53,04¢ (20%)
New orders $ 485,14¢ $ 482,69¢ $ 1,000,24 962,91¢
Sales

Sales increased $21 million, or 4%, and $69 million7%, over the comparable prior year quarter yeuat-toedate periods, respectively. 1
increase in sales for the current quarter and sissmonths primarily reflects higher volume in sigments, with the largest percent incr
occurring in the Metal Treatment segment. The imenetal effects of acquisitions, net of divestityrantributed $18 million and $53 million
sales, in the current year quarter and first siatim® of 2012, respectively, while the effect ofeign currency translation decreased sale
approximately $5 million and $6 million in the cant quarter and first six months of 2012, respetiv

The table below further depicts our sales by markrtain prior year amounts in our sales by maedgle have been reclassified to conforr

the fiscal year 2012 presentation.
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MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

(In thousands

Three Months Ende Six Months Ende:
June 30 June 30
2012 2011 % change 2012 2011 % change

Defense market:

Aerospace $ 81,15( $ 76,07¢ 7% $ 150,84 $ 141,80¢ 6%

Ground 25,89¢ 31,01 (16%) 49,927 58,02:¢ (14%)

Naval 88,09 92,91¢ (5%) 177,57¢ 176,30( 1%

Other 6,571 7,27% (10%) 14,62¢ 14,02¢ 4%
Total Defenst $ 201,71 $ 207,28: (3%) $ 392,96¢ $ 390,15’ 1%
Commercial markets

Commercial Aerospac $ 90,68¢ $ 74,86 21% $ 175,23 $ 138,13 27%

Oil and Gas 61,45¢ 59,12¢ 4% 121,75¢ 111,77¢ 9%

Power Generatio 104,60: 96,897 8% 203,37! 187,69: 8%

General Industrial 67,92¢ 67,507 1% 134,70¢ 130,83¢ 3%
Total Commercia $ 324,67. $ 298,39: 9% $ 635,07¢ $ 568,44¢ 12%
Total Curtis-Wright $ 526,38t $ 505,67: 4% $ 1,028,04 $ 958,60: 7%

Components of sales and operating income incredeeréase):

Three Months Ende Six Months Ende:
June 30 June 30
Operating Operating

Sales Income Sales Income
Organic 1% (26%) 2% (21%)
Acquisition/divestiture: 4% 7% 6% 6%
Foreign currency (1%) 2% (1%) 1%
Total 4% (17%) 7% (14%)

Commercial sales increased $26 million, or 9%, &6@ million, or 12%, over the comparable prior ygaarter and year-tdate period:
respectively, primarily due to the incremental effef sales from acquisitions, which favorably irofel sales in the commercial aerospace
power generation markets. Additionally, strong dechfor our shot peening services in our Metal fimeait segment contributed favorabl
sales in the commercial aerospace market.

As compared to the prior year period, sales indbfense market decreased during the quarter, bteédsed year-tdate. Current quar
defense sales decreased primarily due to lowes $althe ground defense and naval defense maikatsy Motion Control and Flow Contre
segments, respectively. Partially offsetting thésr@ase was higher sales in the aerospace deferketrin our Motion and Metal Treatm
segments. Year-tdate defense sales increased, primarily due toehigbrospace defense sales in our Motion and Me¢atment segmen
partially offset by a decrease in sales the gralefdnse market in our Motion Control segment.

Operating income

Current quarter operating income decreased $8amijlbr 17% to $41 million. Excluding the effecfsrestructuring charges, operating incc
was essentially flat as compared to the prior yeearter, while operating margin for the quarterrdased 50 basis points to 9.2%ithin out
segments, excluding the effects of restructurirgrgbs, operating income and margin growth was yeduo Metal Treatment segment and
lesser extent our Motion Control segmeithis performance was offset by a decrease in dpgraicome and operating margin in our F
Control segment. Acquisitions, net of divestigjreontributed $3 million, or 7%, to current quaresults, while the effects of foreign curre
translation were minimal.

Year-todate operating income decreased $12 million, or,1#%676 million, as compared to the prior yearigutr Excluding the effects
restructuring charges, operating income decreaenhifion, while operating margin decreased 70 $3mints to 8.5%, as compared to
prior year period. Within our segments, operatingoime and operating margin growth was primarily bgdour Metal Treatment segme
offset by a decrease in operating income and dpgratargin in our Flow Control segment. Acquigitsp net of divestitures, contributed
million or 6%, to year-to date results, while thfeets of foreign currency translation were minimal
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Nor-segment operating expense

The increase in nosegment operating expense for the current quantefiest six months of 2012, of $3 million and $éllion, respectively, i
primarily due to higher pension and medical costs.

Interest expens

Interest expense for the current quarter and sissinonths of 2012 increased primarily due to higinerage debt levels and borrowing r
compared to the same period in 2011.

Effective tax rate

Our effective tax rate for the current quarter first six months was 33.1% and 32.6%, respectivaynpared to 31.6% and 32.1%, in the |
year periods. The increase in our quarterly effiectax rate is primarily due to a t-up of our foreign tax returns, while year over yda
effective tax rate is essentially flat.

Net earnings

Current quarter and year-ttate net earnings from continuing operations, eknoly restructuring charges, were essentially #at@mpared to
same period in the prior year.

New orders

New orders for the current quarter and first sixithe of 2012 increased by $2 million and $37 millicespectively, as compared to the |
year periods. Quarter over quarter, new order®wssentially flat, as increased demand in our Metatment and Motion control segme
were offset by the timing of a prior year signifitarder in our Flow Control segment. The increiasgear over year new orders is prima
due to higher orders in our Metal Treatment segrdeetto increased international shot peeing ordenmsell as increased orders of our coz
services. Acquisitions, net of divestitures, citmtted $11 million and $38 million of incrementadwa orders to the current and yeardate
periods, respectively.
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RESULTS BY BUSINESS SEGMENT

Flow Control

The following tables summarize sales, operatingtime and margin, new orders, and certain items itiqgacomparability within the Flo
Control segment.

(In thousands

Three Months Ende Six Months Ende:

June 30 June 30
2012 2011 % change 2012 2011 % change
Sales $ 27465 $  266,60¢ 3% $ 541,44: $  505,74¢ 7%
Operating incomi 18,61« 26,53: (30%) 37,14! 45,16¢ (18%)
Operating margil 6.6% 10.(% (320) bp: 6.9% 8.9% (200) bp:
Restructuring charge 2,25¢ 10C NM 2,734 20C NM
New orders $ 247,88¢ $  276,27: (10%) $ 537,800 $ 527,91 2%

NM- not meaningfu

Components of sales and operating income incredeeréase):

Three Months Ende

Six Months Ende

June 30 June 30
Operating Operating
Sales Income Sales Income
Organic 3% (32%) 1% (21%)
Acquisition/divestiture: 1% 3% 3% 3%
Foreign currency (1%) (1%) 0% 0%
Total 3% (30%) 7% (18%)

Three months ended June 30, 2012 compared with ¢hmeonths ended June 30, 2011
Sales

Sales increased $8 million, or 3%, compared tootiee year period, driven by an increase of 6%hi@ commercial market, partially offset k
decrease in sales in the defense market of 4%uisitigns, net of divestitures, contributed $3 roifl of incremental sales, while the effect
foreign currency rate changes decreased curreiadpgales by $2 million.

The increase in sales in our commercial markefsimarily due to increased sales in our power gatimm market driven by our Anatec ¢
LMT acquisitions. Commercial aerospace sales @ higher due to stronger demand for commeregiatian towing tractors. In addition,
our oil and gas market, increased production in vessel business and increased aftermarket maimtenaepairs, and overhaul (MF
projects, both internationally and domesticallygkly offset the slow down for large internationapital projects.

The decrease in sales in the defense market wasuil§i due to lower production on the Advanced Aty Gear program for the Ford cl

aircraft carrier, lower sales on the Virginia Clas$&marine, and Electromagnetic Aircraft Launchir@ystem (EMALS) program. Partia
offsetting these decreases was an increase in giodwn the CVN-79 and the DDG-51 destroyer progra
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Operating income

Operating income decreased $8 million, or 30%, cmexb to the same period in 2011. Excluding the $gillion impact of restructurir
charges and $6 million of unanticipated additiomalestments on the AP 1000 lotgrm contract, current period operating income
essentially flat, while operating margin decreagdBdasis points to 9.6%. The unanticipated addiliinvestments on the AP1000 lotegsr
contract were for replacement materials and higtstimated painting, disassembly, inspection, artkgging costs. In addition, operat
income and margin were impacted by the expectdidlitdw margin orders associated with our vesseifiess. These decreases were pat
offset by lower compensation costs in the currertrggr. Acquisitions and the effects of foreigmrency rate changes had a minimal impac
current period operating income.

We anticipate our restructuring activities to gextercost savings of approximately $2 million durihg second half of the year.
New orders

New orders decreased $28 million from the priomysearter primarily due to higher orders in theopgiear period associated with a signific
nuclear operating reactor order, slightly offsettbgher orders in the current year quarter foraiernaval defense programs. Acquisiti
contributed $5 million to new orders in the currpetiod, while the prior year period included $1Dion of orders associated with a dives
business line.

Six months ended June 30, 2012 compared with sixithe ended June 30, 201
Sales

Sales increased $36 million, or 7%, in the firgtreionths of 2012, compared with the same perio20dfL, primarily due to an increase in s
in the commercial market of 9%, and to a lesseergxan increase in sales in our defense marked8fOur prior year acquisitions, nel
divestitures, contributed $16 million of incremdrgales, while the effects of foreign currency ralenges decreased current period sal
million.

The increase in sales in our commercial marketle®y the incremental effects of our 2011 acdjoisit of Anatec and LMT, which favoral
impacted sales in our power generation marketdtttion, the incremental effect of our 2011 Dogghaquisition, a supplier of aviation tow
tractors, improved sales in our commercial aerospaarket. In the oil and gas market, sales gresvtduincreased production in our ve
business, increased aftermarket MRO projects, Iménationally and domestically, as well as stralegnand for pressure relief valve M
projects.

The higher defense sales were driven by increasései naval defense market due to increased priotuch the CVN-79 and the DD&}
destroyer program. Partially offsetting these iases was a decrease in production on the EMALSramo@nd a decrease in productior
certain aircraft handling systems programs.

Operating income

Operating income decreased $8 million, or 18%, cmexb to the same period in 2011. Excluding th& $gillion impact of restructurir
charges and $6 million of unanticipated additiomalestments on the AP 1000 lotgrm contract, current period operating income
essentially flat, while operating margin decrea6@dasis points to 8.4%. In addition, operatingpine and margin continues to be impa
by the expected initial low margin orders assodiatéth our vessel business. These decreases veetially offset by higher sales of ¢
pressure relief products, as well as by lower yeatate compensation costs. Acquisitions and thecisffef foreign currency translation ha
minimal impact on current period operating income.

We anticipate our restructuring activities to gextercost savings of approximately $2 million durihg second half of the year.

New orders

The increase in new orders of $10 million, as comgao the prior year period, is primarily due he timing of new orders on lortgfm nave
defense contracts, which was partially offset bsigmificant order in the power generation markethie prior year period, and lower car.

project demand in the oil and gas market. Acdoisit contributed $19 million to new orders in therent period, while the prior year per
included $16 million of orders associated with aedied business line.
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Motion Control

The following tables summarize sales, operatingtime and margin, new orders, and certain items itmgacomparability within the Motic
Control segment.

(In thousands

Three Months Ende Six Months Endei
June 30 June 30
2012 2011 % change 2012 2011 % change
Sales $ 181,09( $ 176,51: 3% $ 346,17¢ $ 336,29. 3%
Operating incomi 23,521 18,80: 25% 36,45¢ 35,09( 4%
Operating margi 13.(% 10.7% 230 bp: 10.5% 10.2% 10 bp:
Restructuring charge 484 - NM 3,05¢ - NM
New orders $ 165,59« $ 143,68t 15% $ 319,94 $ 316,69! 1%
NM- not meaningfu
Components of sales and operating income incredeseréase):
Three Months Ende Six Months Ende
June 30 June 30
Operating Operating
Sales Income Sales Income
Organic (2%) 6% (3%) (9%)
Acquisition/divestiture: 6% 14% 6% 9%
Foreign currency (1%) 5% 0% 1%
Total 3% 25% 3% 4%

Three months ended June 30, 2012 compared with ¢hmeonths ended June 30, 2011
Sales

Sales increased $5 million, or 3%, from the comipl@rarior year period, driven by increases of 15¢thie commercial markets, partially off
by a decrease in sales of 4% in the defense maAdauisitions contributed $11 million, or 6%, tarcent period sales, while the effect:
foreign currency rate changes decreased sales yllksh, or 1%.

The increase in sales in the commercial marketpvissarily due to 24% growth in the commercial apaxse market as a result of incree
sales of our flight control products on all majaveing aircraft, as well as strong demand for seasdrcontrol products serving the regione
and commercial helicopter markets. To a lesseergxithe incremental effect of repairs and overhsales from our ACRA acquisiti
contributed favorably to the commercial aerospaeaeket.

In the defense market, the decrease in sales waanly due to a decrease in the ground defens&engpartially offset by an increase in s
in the aerospace defense market. The decreasalds i the ground defense market was primarily uwer production levels on t
Abrams platform and lower comparable sales on varground defense applications, slightly offsethimher sales of turret drive system:
international customers. The increase in salélsdraerospace defense market is primarily duegioehiproduction on the Blackhawk as we
the incremental effects of our ACRA acquisitionpnsavhat offset by lower development work on the @lddawk as the development ph
for this program is winding down.
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Operating income

Operating income increased $5 million, or 25%, cared to the same period in 2011. Operating mdrgireased 230 basis points from
prior year period to 13%. Acquisitions and foremrency translation had an incrementally positffect on operating income in the curi
period quarter. Excluding these items, organic afieg income improved 80 basis points to 11.5%mprily due to our cost containment i
restructuring efforts and higher sales volume afftight control products.

We expect our restructuring activities to genecat&t savings of approximately $3 million during gexond half of the year.
New orders

New orders increased $22 million from the prior ryemarter primarily due to increased orders of sansors and controls produ
Acquisitions contributed $12 million of incrementadw orders to the current period.

Six months ended June 30, 2012 compared with sixithe ended June 30, 201
Sales

Sales increased $10 million, or 3%, from the corabler prior year period, driven by increases inabemercial market of 16%, partially off
by a decline in sales in the defense market of 486quisitions contributed $21 million, or 6%, toetincrease in sales, while the effec
foreign currency translation decreased sales hyiidn, or less than 1%.

The increase in sales in the commercial marketpriasarily due to 24% growth in the commercial apexse market. Sales in the commel
aerospace market increased primarily due to higakes of our flight control products on all majareing aircraft, as well as strong demanc
sensor and control products serving the regiotarjd commercial helicopter markets.

In the defense market, the decrease in sales waarnly due to lower sales in the ground defens# mawval defense markets, slightly offse
higher sales in the aerospace defense markets Balkee ground defense market were lower due ¢oedsed production levels on the Abr.
platform, completion of production on the TOW Imped Target Acquisition System, and lower comparables on several other platfor
partially offset by increased sales of turret drgystems to international customerdhe decrease in sales in the naval defense ma
primarily due to lower sales of various embeddethating products on naval applications. Growth hie Berospace defense market
primarily driven by higher sales of embedded cormguproducts supporting the Black Hawk and othetiots helicopter programs. TI
performance was partially offset by the expectedelodevelopment work on the Global Hawk progranthes development phase for 1
program is winding down, as well as lower produtticork on the V-22 Osprey program.

Operating income

Operating income increased $1 million, or 4%, aspared to the same period in 2011, while operatiaggin was essentially flat at 10.t
Acquisitions and foreign currency translation hgubaitive incremental impact on operating incom&®million, or 9%, and $2 million or 4
respectively. Excluding the incremental effectsacquisitions and foreign currency, as well as dhetime restructuring charges, opera
income and margin were essentially flat, as out costainment efforts offset lower organic salelkinte.

We expect our restructuring activities to genecat&t savings of approximately $3 million during gexond half of the year.

New orders

New orders increased by $3 million, as comparetthégprior year period, primarily due to incremergeders from acquisitions of $19 millic

and increased orders of our sensors and controldupts, offset by lower new orders of our embeddechputing products on defel
applications.
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Metal Treatment

The following tables summarize sales, operatingime and margin, new orders, and certain items itmgacomparability within the Met
Treatment segment.

(In thousands

Three Months Ende Six Months Ende:
June 30 June 30
2012 2011 % change 2012 2011 % change
Sales $ 70,64: $ 62,55: 13% $ 140,42 $ 116,56: 20%
Operating incomi 5,937 7,644 (22%) 15,79: 15,20¢ 4%
Operating margil 8.4% 12.2% (380) bp: 11.2% 13.(% (180) bp:
Restructuring and impairment char 5,241 - NM 5,241 - NM
New orders $ 71,66 $ 62,73¢ 14% $ 142,49° $ 118,30¢ 20%
NM- not meaningfu
Components of sales and operating income incredeseréase):
Three Months Ende Six Months Ende:
June 30 June 30
Operating Operating
Sales Income Sales Income
Organic 8% (23%) 9% 1%
Acquisition/divestiture: 7% 1% 14% 6%
Foreign currenc! (2%) (3%) (3%) (3%)
Total 13% (22%) 2C% 4%

Three months ended June 30, 2012 compared with ¢hmeonths ended June 30, 2011
Sales

Sales increased $8 million, or 13%, from the coraplgr prior year period, primarily due to increasleshand across most of our major line
business and markets, particularly for our shohpegservices to commercial markets. The perforraamas led by growth within the gene
industrial, defense aerospace, and commercial p&cesmarkets, which grew 21%, 39%, and 8%, resfagti The incremental effects of «
IMR acquisition contributed favorably to the genéngustrial market, while the results of our 20ddquisition of BASF contributed favoral
to our aerospace defense market. Growth in the a@ial aerospace market was due to increased skeniny services for Boei
aircraft. Acquisitions contributed $4 million, @6, growth to current period sales, while the dffesf foreign currency translation decree
sales by $2 million, or 2%.

Operating income

Operating income decreased $2 million, or 22%, caneqb to the same period in 2011. Excluding theriiion of non-cash restructurir
charges recorded in the current quarter, operatiogme increased $4 million, to $11 million, or 4686 compared to the prior year qua
while operating margin improved 360 basis pointsl$508%. The improvement was primarily driven bgrgased sales volume resulting
favorable absorption of fixed overhead costs, nyaimlour shot peening business. Acquisitions aredeffects of foreign currency translat
had a minimal impact on current period operatirgpine.
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New orders

The increase in new orders of $9 million from thimpyear quarter is primarily due to the increnamffect of acquisitions which contribu
$4 million and increased orders for shot peeningises of $3 million.

Six months ended June 30, 2012 compared with sixithg ended June 30, 201
Sales

Sales increased $24 million, or 20%, from the comalple prior year period, due to increased demanasacll of our major lines of busin
and markets, particularly for our shot peening isevyto commercial markets. The performance wagyegrowth within the general industr
commercial aerospace, and defense aerospace markéth grew 20%, 16%, and 53%, respectively. @igas well as incremental grov
from our 2011 acquisition of BASF contributed faably to our aerospace defense market, while ineteabot peening services for Boe
aircraft generated growth in the commercial aerospaarket. The incremental effects of our IMR asifiwin contributed favorably to t
general industrial market. Acquisitions contribub million, or 14%, of incremental sales to therent period, while the effects of fore
currency translation decreased sales by $2 miltoi3%.

Operating income

Operating income increased $1 million, or 4%, coragdo the same period in 2011. Excluding the $bom of non-cash restructuring charg
recorded in the current quarter, operating inconueeiased $6 million, to $21 million, or 38%, as pamed to the prior year quarter, wl
operating margin improved 200 basis points to 15%e improvement was primarily driven by increasatés volume resulting in favoral
absorption of fixed overhead costs, mainly in dupntgpeening business. Acquisitions contributed $iliam, or 6%, of incremental operati
income to the current period, while the effecton&ign currency translation decreased sales lsytlem $1 million, or 3%.

New orders

The increase in new orders of $24 million as comgdo the prior year period is primarily due to theremental effects of acquisitions of ¢
million, as well as increased orders for coatinyises.

LIQUIDITY AND CAPITAL RESOURCES
Sources and Use of Cas

We derive the majority of our operating cash inflllm receipts on the sale of goods and servicescash outflow for the procurement
materials and labor; cash flow is therefore subjeanarket fluctuations and conditions. A substmiortion of our business is in the defe
sector, which is characterized by long-term corngrad/lost of our longerm contracts allow for several billing pointsdgress or mileston
that provide us with cash receipts as costs anried throughout the project rather than upon emttcompletion, thereby reducing work
capital requirements. In some cases, these pagmantexceed the costs incurred on a project.

Operating Activities
December 3!

June 30, 201 2011
Working Capital $ 743,37. $ 661,75(
Ratio of Current Assets to Current Liabiliti 26to: 23to:
Cash and Cash Equivalel $ 213,08. $ 194,38
Days Sales Outstandit 55 day: 54 day:
Inventory Turns 4.2 4.€

Cash provided by operating activities increasednfiBon to $18 million during the first six monthaf 2012, compared with $15 million in
prior year period. The increase in cash provideagrating activities is primarily due to improvedllections, largely offset by the timing
vendor payments. During the first six months of 20dve contributed $17 million to the Curti$gright Pension Plan and expect to m
additional contributions of $31 million during themainder of 2012.
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Investing Activities

Net cash provided by investing activities for tivstfsix months of 2012 was $2 million, comparedhw$91 million of cash used in the pi
year period. The increase in cash provided by iivgsactivities is primarily due to the proceedsaiwed from the sale of the Heat Trea
business as well as a decrease in acquisitionagltite current year-tdate period as compared to the prior year periagit&l expenditure
were $41 million in the first six months of 2012y encrease of $3 million from the prior year period/e expect to make additional cag
expenditures of $40 to $50 million during the renckr of 2012.

Financing Activities

During the first six months of 2012, we did not wraown on our available credit under the 2007 Sehklosecured Revolving Cre
Agreement (“Credit Agreement”). The unused craddilable under the Credit Agreement at June 3022vas $373 million.

The loans outstanding under the 2003, 2005, and 3&hior Notes, Credit Agreement, and IndustriatdReie Bonds had fixed and varie
interest rates averaging 4% during the second guantd first six months of 2012. As of the datehid report, we were in compliance with
debt covenants.

During the second quarter of 2012, the Corpordticreased its dividend to nine cents a share, 3% hcrease over the prior year dividend
addition, the Corporation used $5 million of cashdpurchase its stock at an average purchaseqirg21.85 per share.

We are currently negotiating with a syndicate afits led by Bank of America N.A., Wells Fargo, N#&nd JP Morgan Chase Bank, N.A
renewal of our revolving credit facility, which @aie to expire on August 10, 2012. We anticipateeweng the credit facility on or before
expiration of our current credit facility. As dfine 30, 2012, we had no outstanding borrowingemitig existing credit facility and expect
terms and borrowing capacity of the renewal toitrélar to the existing credit agreement.

CRITICAL ACCOUNTING POLICIES

Our condensed consolidated financial statementsamedmpanying notes are prepared in accordance agitbunting principles genere
accepted in the United States of America. Preparaif these statements requires us to make essraateassumptions that affect the repc
amounts of assets, liabilities, revenues, and esgeThese estimates and assumptions are affecthd bpplication of our accounting polic
Critical accounting policies are those that reqaipplication of managemeastmost difficult, subjective, or complex judgmerdfien as a rest
of the need to make estimates about the effectsadfers that are inherently uncertain and may chamgubsequent periods. A summar
significant accounting policies and a descriptiémocounting policies that are considered critioaly be found in our 2011 Annual Repor
Form 10K, filed with the U.S. Securities and Exchange Cadssion on February 24, 2012, in the Notes to thesBbdated Financi
Statements, Note 1, and the Critical Accountingdred section of ManagemestDiscussion and Analysis of Financial Conditionl &esult
of Operations.

The following is the critical accounting policy fgpodwill reflecting the interim impairment testrfigmed in the second quarter of 2012. A
the date of this report, the Corporation does rtiete there are any other material changes imétere or categories of the critical accour
policies or estimates and assumptions from thassudsed in the Corporation’s 2011 Annual Report.

Goodwill

The recoverability of goodwill is subject to an aah impairment test based on the estimated faivevalf the underlying business
Determining the fair value of a reporting unit islgmental in nature and involves the use of sigaifi estimates and assumptions tha
believe are reasonable but inherently uncertaintu®@ results may differ from those estimates. c@itrulate the fair value of a reporting u
we consider both comparative market multiples a6 ageestimated discounted cash flows for the répgunit. The significant estimates «
assumptions include, but are not limited to, revegrowth rates, operating margins and future ecémamd market conditions. The discc
rates are based upon the reporting sniteighted average cost of capital. The test ifopaed in the fourth quarter, which coincides witia
completion of our fiveyear strategic operating plan. Additionally, godtis tested for impairment when an event occursf @ircumstance
change that could more likely than not reduce #irevialue of a reporting unit below its carrying @umt.
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During the second quarter of 2012, the Corporagpieriormed an interim goodwill impairment test far @il and gas reporting unit, within ¢
Flow Control segment, as a result of going customer delays of international capital exjieires. Based on the interim impairment ana)
we determined that our oil and gas reporting araStimated fair value was not substantially inesscof its carrying amount. The amour
goodwill for our oil and gas reporting unit amouhte $105 million at June 30, 2012. While we deiieed that there was no good\
impairment of the oil and gas reporting unit asJahe 30, 2012, the future occurrence of a potemuitator of impairment, such a:
significant adverse change in business climateaterial negative change in relationships with teporting units significant customers,
significant decline or delay in capital projectesd of key personnel, unanticipated competitionalradverse action or assessment
regulator, would require an interim assessment poidhe next required annual assessment as ob@cfi, 2012. If management determ
that impairment exists, the impairment will be rgeized in the period in which it is identified. W&l continue to monitor the performance
this reporting unit in relation to the key assurap$ in our analysis.
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Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

There have been no material changes in our maietduring the six months ended June 30, 2012orindition regarding market risk &
market risk management policies is more fully diésat in item “7A.Quantitative and Qualitative Digslres about Market Riskif our 201.:
Annual Report on Form 10-K.

Item 4. CONTROLS AND PROCEDURE

As of June 30, 2012, our management, including @oief Executive Officer and Chief Financial Officaronducted an evaluation of
disclosure controls and procedures, as such temefined in Rules 13a-15(e) and 158fe) under the Securities Exchange Act of 193
amended (the “Exchange ActBased on such evaluation, our Chief Executive @ffand Chief Financial Officer concluded that oisctbsurt
controls and procedures are effective as of Jun@@I2 insofar as they are designed to ensurertftmation required to be disclosed by u
the reports that we file or submit under the ExgjeaAct is recorded, processed, summarized andteghawithin the time periods specifiec
the Commissiors rules and forms, and they include, without litiita, controls and procedures designed to ensaterformation required
be disclosed by us in the reports we file or suhbnder the Exchange Act is accumulated and comrateddo our management, including
principal executive and principal financial offisgior persons performing similar functions, as eppate to allow timely decisions regard
required disclosure.

There have not been any changes in our internataarver financial reporting (as such term is defi in Rules 13a-15(f) and 184&f) unde

the Exchange Act) during the quarter ended Jun@@LR that have materially affected, or are redslyrikely to materially affect, our intern
control over financial reporting.
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PART II- OTHER INFORMATION
Item 1. LEGAL PROCEEDINGS

In the ordinary course of business, we and ouridigvges are subject to various pending claims slaite, and contingent liabilities. We do
believe that the disposition of any of these maftérdividually or in the aggregate, will have ateral adverse effect on our consolid:
financial position or results of operations.

We or our subsidiaries have been named in a numibkwsuits that allege injury from exposure to estbs. To date, neither us nor
subsidiaries have been found liable for or paid mayerial sum of money in settlement in any cask believe that the minimal use of asbe
in our past and current operations and the relgtiven{riable condition of asbestos in our products méakeslikely that we will face materi
liability in any asbestos litigation, whether intiually or in the aggregate. We do maintain inaaeacoverage for these potential liabilities
we believe adequate coverage exists to cover aagtizipated asbestos liability.

Item 1A. RISK FACTORS

There has been no material changes in our RisloFaduring the six months ended June 30, 201arrmtion regarding our Risk Factor:
more fully described in ltem “1A. Risk Factors”afir 2011 Annual Report on Form 10-K.

Item 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS.

The following table provides information about eapurchase of equity securities that are registeyaas pursuant to Section 12 of the
Securities Exchange Act of 1934, as amended, dtnagjuarter ended June 30, 2012.

Total Number of Shares Maximum Number of
Average Pric  Purchased as Part of a Shares that may yet be

Total Number of share Paid per Publicly Announced Purchased Under the
purchase Share Program Program
April 1-April 30 - $ - - 3,458,20(
May 1- May 31 156,20C 31.85 417,202 3,040,991
June- June 3( - - - 3,040,991
For the quarter ende 156,20C $ 31.85 417,202 3,040,991

We repurchase shares under a program announceépanter 28, 2011, which authorizes the Corporatiorepurchase up to 3,000,(
shares of our common stock, in addition to apprexéty 690,000 shares remaining under a previousliyogized share repurchase progi
and is subject to a $100 million repurchase linotat Under the current program, shares may behased on the open market, in priva
negotiated transactions and under plans complyitigRules 10b5-1 and 10b-18 under the SecuritiehBmge Act of 1934, as amended.

Item 4. MINE SAFETY DISCLOSURES

Not applicable

Item 5. OTHER INFORMATION

There have been no material changes in our proesdiyr which our security holders may recommend negs to our board of directors dui
the six months ended June 30, 2012. Informatigganding security holder recommendations and nonenstfor directors is more ful
described in the section entitled “Stockholder &®emendations and Nominations for Directof’our 2012 Proxy Statement on Schedule .
which is incorporated by reference to our 2011 AairReport on Form 10-K.
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CURTISS WRIGHT CORPORATION and SUBSIDIARIES

Item 6. EXHIBITS
Incorporated by Reference Filed
Exhibit No. Exhibit Description Form Filing Date Herewith
3.1 Amended and Restated Certificate of Incorporatiothe 8-A/A May 24, 200¢
Registran
3.2 Amended and Restated Bylaws of the Regis! 8-K March 23, 201:
311 Certification of Martin R. Benante, Chairman andX| X
Pursuant to Rules 13a — 14(a) and 15d-14(a) uhder t
Securities Exchange Act of 1934, as amer
31.2 Certification of Glenn E. Tynan, Chief Financialfioér, X
Pursuant to Rules 13a — 14(a) and 15d-14(a) uhder t
Securities Exchange Act of 1934, as amer
32 Certification of Martin R. Benante, Chairmeard CEO, and X
Glenn E. Tynan, Chief Financial Officer, Pursuani8
U.S.C. Section 135
101.INS XBRL Instance Documer X
101.SCH XBRL Taxonomy Extension Schema Docum X
101.CAL XBRL Taxonomy Extension Calculation Linkbase Docuntr X
101.DEF XBRL Taxonomy Extension Definition Linkbase Docunt X
101.LAB XBRL Taxonomy Extension Label Linkbase Docum X
101.PRE XBRL Taxonomy Extension Presentation Linkbase Doent X
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CURTISS WRIGHT CORPORATION and SUBSIDIARIES

SIGNATURE

Pursuant to the requirements of the Securities &xgl Act of 1934, the Registrant has duly causisdRaport to be signed on its behalf by
undersigned thereunto duly authorized.

CURTISSWRIGHT CORPORATION
(Registrant)

By :_/s/ Glenn E. Tynan
Glenn E. Tynan
Vice President Finance / C.F.O.
Dated: August 3, 2012
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Exhibit 31.1
CERTIFICATIONS

I, Martin R. Benante, certify that:

1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dogscontain any untrue statement of a material éacomit to state a material f:
necessary to make the statements made, in ligtiteofircumstances under which such statements made, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd, aher financial information included in this qgteaty report, fairly present in i
material respects the financial condition, resaft®perations and cash flows of the registrantfasd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disgte controls and procedures (as de

in Exchange Act Rules 13a — 15(e) and 15d — 1%@j)internal control over financial reporting (agfided in Exchange Act Rules 13a-15

(f) and 15+-15(f)) for the registrant and we hay

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurée tdesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidatubsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report isitg preparec

b) Designed such internal control over financial réipg; or caused such internal control over finahoigporting to be design
under our supervision, to provide reasonable asseraegarding the reliability of financial repogirand the preparation
financial statements for external purposes in ataoce with generally accepted accounting princijj

c) Evaluated the effectiveness of the registrant'slassire controls and procedures and presentedsimaport our conclusions abi
the effectiveness of the disclosure controls armtquiures, as of the end of the period covered lsyrdport based on st
evaluation; ant

d) Disclosed in this report any change in the regid’s internal control over financial reporting thatooed during the registre’s
most recent fiscal quarter that has materially e, or is reasonably likely to materially affette registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | balisclosed, based on our most recent evaluatiamtexhal control over financial reportit
to the registrant's auditors and the audit committethe registrant's board of directors (or pesgoerforming the equivalent function

a) All significant deficiencies and material weaknessethe design or operation of internal contratiofmancial reporting which a
reasonably likely to adversely affect the registsaability to record, process, summarize and refimaincial information; ani

b) Any fraud, whether or not material, that involveamagement or other employees who have a significdatin the registran

internal control over financial reportin

Date: August 3, 2012
/s/ Martin R. Benante

Chairman and Chief Executive Officer



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Exhibit 31.2
CERTIFICATIONS

I, Glenn E. Tynan, certify that:

1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dogscontain any untrue statement of a material éacomit to state a material f:
necessary to make the statements made, in ligtiteofircumstances under which such statements made, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd, aher financial information included in this qgteaty report, fairly present in i
material respects the financial condition, resaft®perations and cash flows of the registrantfasd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disgte controls and procedures (as de

in Exchange Act Rules 13a — 15(e) and 15d — 1%@j)internal control over financial reporting (agfided in Exchange Act Rules 13a-15

(f) and 15+-15(f)) for the registrant and we hay

a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurée tdesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidatubsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report isitg preparec

b) Designed such internal control over financial réipg; or caused such internal control over finahoigporting to be design
under our supervision, to provide reasonable asseraegarding the reliability of financial repogirand the preparation
financial statements for external purposes in ataoce with generally accepted accounting princijj

c) Evaluated the effectiveness of the registrant'slassire controls and procedures and presentedsimaport our conclusions abi
the effectiveness of the disclosure controls armtquiures, as of the end of the period covered lsyrdport based on st
evaluation; ant

d) Disclosed in this report any change in the regid’s internal control over financial reporting thatooed during the registre’s
most recent fiscal quarter that has materially e, or is reasonably likely to materially affette registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | balisclosed, based on our most recent evaluatiamtexhal control over financial reportit
to the registrant's auditors and the audit committethe registrant's board of directors (or pesgoerforming the equivalent function

a) All significant deficiencies and material weaknessethe design or operation of internal contratiofmancial reporting which a
reasonably likely to adversely affect the registsaability to record, process, summarize and refimaincial information; ani

b) Any fraud, whether or not material, that involveamagement or other employees who have a significdatin the registran

internal control over financial reportin

Date: August 3, 2012
/s/ Glenn E. Tynan

Chief Financial Officer



Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Quarterly Report of Curti8sight Corporation (the "Company™) on Form @Dfor the period ended June 30, 201
filed with the Securities and Exchange Commissiarttee date hereof (the "Report"), Martin R. Benaate Chairman and Chief Execu
Officer of the Company, and Glenn E. Tynan, as Chirancial Officer of the Company, each herebyifies, pursuant to 18 U.S.C. secl
1350, that to the best of his knowledge:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities Exag®Act of 1934; and

(2) The information contained in the Report faphesents, in all material respects, the finan@aldition and results of operations of the
Company.

/s/ Martin R. Benante

Martin R. Benante
Chairman and

Chief Executive Officer
August 3, 2012

/s/ Glenn E. Tynan
Glenn E. Tynan

Chief Financial Officer
August 3, 2012



