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PART 1- FINANCIAL INFORMATION
Item 1. Financial Statements

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENT OF EARNINGS

Net sales
Cost of sales

Gross profit

Research and development exper

Selling expense

General and administrative expenses
Operating incom:

Interest expens
Other (expense) income, net

Earnings before income tax
Provision for income taxes

Net earning:

Basic earnings per share
Diluted earnings per share

Dividends per share

Weighted average shares outstand
Basic
Diluted

(UNAUDITED)

(In thousands, except per share data)

Three Months Ended
September 30

Nine Months Ended
September 30

2011 2010 2011 2010

$ 51599 $ 46581 $ 149275 $ 1,369,75
345,35¢ 310,09 1,004,18 921,66
170,63 155,71 488,56 448,08
17,70¢ 13,21¢ 46,43 40,89
30,91¢ 27,56( 90,07 83,90(
71,86¢ 66,85: 208,53 200,69:
50,14¢ 48,08t 143 51¢ 122,59¢
(5,039 (5,815) (15,127) (17,187

(35) 86 50 622

45,07¢ 42,35; 128,44 106,03¢
10,71¢ 14,57¢ 37,77 36,02

$  3436( $ 27,78« $  90,67: $ 70,01
$ 0.74 $ 0.61 $ 1.9¢ $ 1.52
$ 0.7 $ 0.6 $ 1.95 $ 1.51
$ 0.06 $ 0.06 $ 024 $ 0.24
46,46¢ 45,89¢ 46,32t 45,76¢
46,93¢ 46,27¢ 46,97¢ 46,25:

See notes to condensed consolidated financialnsttes
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)

(In thousands, except par vall

September December
30, 31,
2011 2010
Assets
Current asset:
Cash and cash equivale $ 54,98: $ 68,11¢
Receivables, ne 550,99° 461,63.
Inventories, ne 328,95 281,10:
Deferred tax assets, r 54,22: 48,56¢
Other current assets 30,26¢ 40,60t
Total current assets 1,019,42. 900,02°
Property, plant, and equipment, | 430,28: 397,28(
Goodwill 742,08t 693,57:
Other intangible assets, r 248,27t 240,19
Deferred tax assets, r 1,147 1,03:
Other assets 10,17+ 9,90¢
Total assets $ 2,451,39. $ 2,242,0L
Liabilities
Current liabilities:
Current portion of lon-term and sho-term deb: $ 227,240 $ 2,60z
Accounts payabl 112,50: 133,18
Dividends payabli 3,73¢ -
Accrued expense 102,46! 99,96¢
Income taxes payab 2,33¢ 3,111
Deferred revenu 168,35’ 146,77(
Other current liabilities 49,85¢ 42,31(
Total current liabilities 666,49: 427,93!
Long-term debi 283,95° 394,04:
Deferred tax liabilities, ne 35,79¢ 26,81t
Accrued pension and other postretirement benegits 151,30¢ 166,59:
Long-term portion of environmental reser\ 18,31¢ 19,09:
Other liabilities 53,68: 47,43"
Total liabilities 1,209,55! 1,081,91!
Contingencies and commitments (Note
Stockholders' Equity
Common stock, $1 par vali 48,87¢ 48,55¢
Additional paid in capita 142,98 130,09:
Retained earning 1,151,95 1,072,45!
Accumulated other comprehensive loss (19,670) (2,817)
1,324,14 1,248,29
Less: Treasury stock, at cost (82,309 (88,199
Total stockholders' equity 1,241,83 1,160,10:
Total liabilities and stockholders' equity $ 245139. $ 2,242,0L

See notes to condensed consolidated financialmnsttes
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

Cash flows from operating activities:
Net earnings

(UNAUDITED)
(In thousands

Adjustments to reconcile net earnings to net casl dor operating activitie

Depreciation and amortizatic
Net (gain) loss on sale of ass
Gain on disposition of business
Deferred income taxe
Shar-based compensatic

Change in operating assets and liabilities, ndusfnesses acquire

Accounts receivable, n
Inventories, ne
Progress paymen

Accounts payable and accrued expel

Deferred revenu
Income taxes payab

Net pension and postretirement liabilit
Other current and loi-term asset
Other current and long-term liabilities

Total adjustments

Net cash provided by operating activities

Cash flows from investing activities:

Proceeds from sales and disposals of-lived asset:

Acquisitions of intangible asse

Additions to property, plant, and equipm:
Acquisition of businesses, net of cash acqu

Disposition of businesses

Net cash used for investing activities

Cash flows from financing activities:
Borrowings on dek
Principal payments on de

Proceeds from exercise of stock optir

Dividends paic

Excess tax benefits from share-based compensation
Net cash provided by financing activities
Effect of exchange-rate changes on cash
Net (decrease) increase in cash and cash equis
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period
Supplemental disclosure of investing activiti
Fair value of assets acquired in current year aaipns
Additional consideration paid on prior year acciosis
Liabilities assumed from current year acquisiti

Cash acquired
Acquisition of businesses

See notes to condensed consolidated financialms&ates

Page 5 of 3

Nine Months Ended
September 30

2011 2010
$ 9067: $ 70,01
65,19¢ 58,87:
(397) 97¢
(1,195) g
(1,090 3,19¢
7,54¢ 7,92(
(80,416 (75,26%)
(31,487 (9,09€)
(1,075) 6,847
(20,956 (12,269
21,58" (24,907
7,78¢ (4,431)
(11,329 19,02
3,22( (1,084
5,69: (2,124)
(36,912 (32,325)
53,75¢ 37,69:
1,58¢ 744

(22) (1,511)
(61,237 (38,80%)
(132,342 (42,200)
8,10( :
(183,91 (81,769
701,80 386,60
(587,29¢) (325,24
10,66¢ 9,731
(7,439 (7,352

86¢ 227
118,60: 63,95¢
(1,587) (974)
(13,13) 18,90:
68,11¢ 65,01

$ 5498, $ _ 839L
$ 15757¢ $  49,76¢
- 1,15¢

(20,199 (8,039
(5,037) (68€)

$ 13234 $ _ 4220(




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONOLIDATED STATEMENTS OF STOCKHOLDERS' E QUITY
(UNAUDITED)

(In thousands

Accumulated

Additional Other
Common Paid in Retained = Comprehensiy Treasury
Stock Capital Earnings (Loss) Income Stock
December 31, 200! $ 48,21: $ 111,707 $ 980,59( $ (19,609 $ (94,149
Net earning: - - 106,59¢ - -
Pension and postretirement adjustment - - - (24,799 -
Foreign currency translation adjustments, - - - 31,58: -
Dividends paic - - (14,729 - -
Stock options exercised, r 344 6,937 - - 4,02¢
Shar-based compensatic - 11,76¢ - - 1,61(
Other - (319) - - 31¢
December 31, 201! $ 48,55¢ $ 130,09¢ $ 1,072,45 $ (2,819 $ (88,19
Net earning: - - 90,67: - -
Pension and postretirement adjustment - - - 2,51( -
Foreign currency translation adjustments, - - - (19,367 -
Dividends declare - - (12,179 - -
Stock options exercised, r 321 7,162 - - 4,06t
Shar-based compensatic - 5,98¢ - - 1,561
Other - (259) - - 25¢
September 30, 201 $ 48,87¢ $ 142,98 $ 1,151,95 $ (19,670 $ (82,309

See notes to condensed consolidated financialms&ates

Page 6 of 3




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

1. BASIS OF PRESENTATION

Curtiss-Wright Corporation and its subsidiariehi¢CCorporation” or “the Companyi3 a diversified, multinational manufacturing arehsce
company that designs, manufactures, and overhaedssppn components and systems and provides haidyneered products and service
the aerospace, defense, automotive, shipbuildiraggssing, oil, petrochemical, agricultural equipteailroad, power generation, secul
and metalworking industries. Operations are coratlitirough 59 manufacturing facilities and 64 metdtment service facilities.

The unaudited condensed consolidated financia¢rmsiants include the accounts of Curtiss-Wright aadriajorityowned subsidiaries. /
intercompany transactions and accounts have baaimated.

The unaudited condensed consolidated financiaémsiants of the Corporation have been prepared ifoooity with the United States
America generally accepted accounting principlés $. GAAP”),which requires management to make estimates amgnedts that affect tl
reported amount of assets, liabilities, revenue, expenses and disclosure of contingent assetdiahilities in the accompanying financ
statements. The most significant of these estisnateludes the estimate of costs to complete lengrtcontracts under the percentage-of-
completion accounting methods, the estimate ofulidefes for property, plant, and equipment, cakiwfestimates used for testing
recoverability of assets, pension plan and postr@gnt obligation assumptions, estimates for inmgnbbsolescence, estimates for
valuation and useful lives of intangible assetsiraraty reserves, legal reserves, and the estinfdtéwe environmental costs. Actual res
may differ from these estimates. In the opiniomafhagement, all adjustments considered necessaayffir presentation have been refle

in these financial statements.

The unaudited condensed consolidated financiadrsiants should be read in conjunction with the add@onsolidated financial stateme
and notes thereto included in the Corporation’s028fhnual Report on Form 1K; as amended. The results of operations forimt@eriod:
are not necessarily indicative of trends or ofdperating results for a full year.

RECENTLY ISSUED ACCOUNTING STANDARDS

ADOPTION OF NEW STANDARI
Revenue Recogniti— Milestone Method

In April 2010, new guidance was issued that prowithe criteria that should be met for determinirigethier the milestone method of reve
recognition is appropriate, as well as the assediatisclosure requirements. The new guidancefielsrthat a vendor can recogr
consideration that is contingent on achieving aestdne as revenue in the period in which the noitesis achieved only if the milestc
meets all criteria to be considered substantiiee iew guidance is effective for fiscal years beigig after June 15, 2010. The adoptio
this guidance did not have a material impact onGbgporation’s results of operations or financiahdition.

Revenue Arrangements with Multiple Deliverat

In September 2009, new guidance was issued on uwevemrangements with multiple deliverables. Thev rguidance modifies tl
requirements for determining whether a deliveralale be treated as a separate unit of accountingrbgving the criteria that verifiable ¢
objective evidence of fair value exists for undefied items, establishes a selling price hierarchyhdlp entities allocate arrangerr
consideration to separate units of account, regine relative selling price allocation method &ir arrangements, and expands reqt
disclosures. The new guidance is effective focdisyears beginning after June 15, 2010. The &opf this guidance did not have
material impact on the Corporation’s results ofragiens or financial condition.

Certain Revenue Arrangements That Include Softelrments

In September 2009, new guidance was issued orircegigenue arrangements that include software alesn&he new guidance amended
guidance on software revenue recognition to excfumia scope all tangible products containing batfiveare and norsoftware elements tr
function together to interdependently deliver thieduct's essential functionality. The new guidance igdite for fiscal years beginni
after June 15, 2010. The adoption of this guidadidenot have a material impact on the Corporatia@sults of operations or financ
condition.
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CURTISSWRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENB
(UNAUDITED)

STANDARDS ISSUED BUT NOT YET EFFECTIVE

Fair Value Measurement: Amendments to Achieve Cantra Value Measurement and Disclosure Requirement.S. GAAP an
International Financial Reporting Standard'IFRS")

In May 2011, new guidance was issued that amergl<dirent fair value measurement and disclosurdaggie to increase transpare
around valuation inputs and investment categoomatiThe new guidance does not extend the useinf/due accounting, but provid
guidance on how it should be applied where itsisisdready required or permitted by other standavilsin U.S. GAAP or IFRS. The n¢
guidance is effective for annual and interim rejpgrtperiods beginning on or after December 15, 28id is to be adopted prospectivel
early adoption is not permitted. The adoption hié tguidance is not expected to have a materiab@npn the Corporatiog’ results ¢
operations or financial condition.

Other Comprehensive Income: Presentation of Congrellre Income

In June 2011, new guidance was issued that ambaedsutrent comprehensive income guidance. The amemdallows the option to pres
the total of comprehensive income, the componehtsebincome, and the components of other compiEhenncome either in a single
continuous statement of comprehensive income owinseparate but consecutive statements. The anesrid in this update do not cha
the items that must be reported in other comprebhenscome or when an item of other comprehensia®ine must be reclassified to
income. The new guidance is to be applied rettspdy and is effective for fiscal years, and nite periods, beginning after December
2011. The adoption of this new guidance will naté& an impact on the Corporatisrconsolidated financial position, results of ofiers ol
cash flows as it only requires a change in the &brofi the current presentation of other comprehlvenisicome.

Intangible—Goodwill and Other: Testing Goodwill for Impairnte

In September 2011, an accounting standard updgerdiag testing of goodwill for impairment was isdu This standard update gi
companies the option to perform a qualitative assest to first assess whether the fair value ofgonting unit is less than its carry
amount. If an entity determines it is not more ljkthan not that the fair value of the reportingtua less than its carrying amount, tl
performing the twastep impairment test is unnecessary. The new gog@nto be applied prospectively effective for aadnand interir
goodwill impairment tests beginning after Decembgr2011, with early adoption permitted. The adwpdf this standard is not expecte:
have a material impact on the Corporation’s resfltsperations or financial condition.

2. ACQUISITIONS/DIVESTITURES

The Corporation acquired five businesses and s@dissets of two businesses during the nine mentled September 30, 2011, describt
more detail below.

The acquisitions have been accounted for as pugshasder the guidance for business combinationsravtine excess of the purchase |
over the estimated fair value of the tangible amdrigible assets acquired is generally recordegbadwill. The Corporation allocates
purchase price, including the value of identifialiangibles with a finite life, based upon anayand input from third party appraisals.
purchase price allocation will be finalized no tatkan twelve months from acquisition. The reswoltshe acquired businesses have |
included in the consolidated financial resultsha Corporation from the date of acquisition in skgment indicated.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Flow Control Segment
Legacy Distribution Busine:

On July 29, 2011, the Corporation sold the assetseolegacy distribution business within in it$ and gas division to McJunkin Red N
Corporation for $4.6 million in cash, subject tgustment based on closing inventory values. Wayldapital, exclusive of inventory, w
retained by the Corporation. The determination wade to divest the business as it was not coreider core business of
Corporation. The disposal resulted in a loss s$ han $0.2 million and was not reported as diswoed operations as the amounts are
considered significant. This business contribu@8.7 million in sales and a pretax loss of $0.8ioni for the year ended December
2010.

Douglas Equipment Ltc

On April 6, 2011, the Corporation acquired the &ss¢ Douglas Equipment Ltd. (“Douglas”) folZ.3 million ($20.1 million) in cash. T
Business Transfer Agreement contains customaryeseptations and warranties, including a portiorthef purchase price deposited
escrow as security for potential indemnificatioails against the seller. Management funded thehpse from the Corporatiagntevolving
credit facility.

Douglas designs and manufactures aircraft handiysiems for the defense and commercial aerospadeetaand will operate within tl
Marine & Power Products division of the Corporat®rFlow Control segment. Douglas has approximate3% employees and
headquartered in Cheltenham, U.K. Revenues ad¢haired business were approximately $28 milliarttie year ended 2010.

The purchase price of the acquisition has beercathal to the tangible and intangible assets adiilitias assumed with the remain
recorded as goodwill on the basis of estimatedvalines, as follows:

(US dollars, in thousand: Douglas
Accounts receivabl $ 852
Inventory 11,83:
Property, plant, and equipme 672
Other current asse 40z
Intangible asset 6,697
Current liabilities (6,159
Net tangible and intangible ass 14,29¢
Purchase pric 20,09t
Goodwill $ 5,80(
Goodwill tax deductible Yes

Motion Control Segmen
Hydrc-pneumatic (“Hydrop”) product line

On September 29, 2011, the Corporation sold thetsasé the Hydrop suspension business, a produetdf CurtissA/right Antriebstechni
GmbH (CWAT) in Switzerland, to Stromsholmen AB, ubsidiary of the Barnes Group for CHF 3.14 millig$8.5 million) in cash. Trac
accounts receivable and payable were retainedébZdnporation. The determination was made to dithesbusiness as it was not consid
a core business of the Corporation. The dispesallted in a $1.3 million praxx gain and was not reported as discontinued tipasaas th
amounts are not considered significant. This kassrcontributed $0.8 million in sales for the yersled December 31, 2010.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

ACRA Control Ltd

On July 28, 2011, the Corporation acquired thekstafcACRA Control Ltd. (“ACRA”) for €2.0 million (approximately $60.2 million)
cash, net of cash acquired. The Share Purchaseekgnt contains customary representations and nti@saincluding a portion of tl
purchase price deposited into escrow as securitypdtential indemnification claims against the eellManagement funded the purct
primarily from the Corporation’s revolving credidility and cash generated from foreign operations.

ACRA is a supplier of data acquisition systems aatorks, data recorders, and telemetry grounéatafor both defense and commer
aerospace markets and will operate within the hatiegl Sensing division of the CorporatigriViotion Control segment. ACRA had :
employees on the date of acquisition, and operfates a leased facility in Dublin, Ireland. ACRA dhaevenues of approximatel\2@.c
million ($27.1 million) for its fiscal year endeddvth 31, 2011.

Predator Systems, In

On January 7, 2011, the Corporation acquired &liisued and outstanding stock of Predator Systems(“PSI”), for $13.5 million ir
cash. The Stock Purchase Agreement contains casgompresentations and warranties, including digroof the purchase price depos
into escrow as security for potential indemnifioaticlaims against the seller. Management fundedpilivchase from the Corporatien’
revolving credit facility.

PSI designs and manufactures motion control commsrend subsystems for ground defense, ordnandane, and aerospace applicati
and will operate within the Flight Systems divisiohthe Corporatiors Motion Control segment. PSI had 45 employeesf #ise date of th
acquisition and is headquartered in Boca Raton, Révenues of the acquired business were approsiyn®8 million for the year end
December 31, 2010.

The purchase price of the acquisitions have belecaibd to the tangible and intangible assets afiilities assumed with the remain
recorded as goodwill on the basis of estimatedvalines, as follows:

(US dollars, in thousand: ACRA PSI Total
Accounts receivabl $ 8,451 86z $ 9,31:
Inventory 6,54% 1,85¢ 8,401
Property, plant, and equipme 1,601 2,10¢ 3,701
Other current asse 45€ 67 52¢
Intangible asset 17,06¢ 4,70( 21,76¢
Current liabilities (6,83)) (190 (7,02
Deferred income taxe (2,287) - (2,287)
Net tangible and intangible ass 25,01( 9,39t 34,40¢
Purchase pric 60,24t 13,50: 73,74¢
Goodwill $ 35,23t 4,10¢ $ 39,34
Goodwill tax deductible No Yes
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Metal Treatment Segmer
IMR Test Lab:

On July 22, 2011, the Corporation acquired thetagselMR Test Labs (“IMR")for approximately $20.0 million in cash, with $18r0llion
paid at closing and the remaining $2.0 million hiedetk as security for potential indemnificationiicla against the seller. The Asset Purc
Agreement contains customary representations an@mtges, and provides for contingent consideratib$i1.6 million, based on achievem
of certain sales targets over a two-year perioéindfiement funded the purchase primarily from thgp@ation’s revolving credit facility, ar
excess cash on hand.

IMR is a provider of mechanical and metallurgicadting services for the aerospace, power generadimh general industrial markets .
diversifies the Metal Treatment segment with neynesgistic offerings. The business has approxilpaté5 employees at three opera
facilities located in Ithaca, NY, Portland, OR dnalisville, KY. Revenues of the acquired businesse approximately $14 million for t
year ended December 31, 20

Surface Technologies Division of BASF Corporation

On April 8, 2011, the Corporation acquired cer@ssets of BASF Corporation’s Surface Technolodi@a$F") business for $20.5 million
cash. The Asset Purchase Agreement contains custoamesentations and warranties and providea frchase price adjustment base
the value of the closing day inventory. The pusgharice adjustment is reflected in the disclosethmse price. Management funded
purchase from the Corporation’s revolving creddilfty.

The Surface Technologies business is a supplienethllic and ceramic thermal spray coatings priimdior the aerospace and po\
generation markets and expands the coatings cégabitithin the Corporatios’ Metal Treatment segment. The business has appatety
150 employees at three operating facilities locategast Windsor, CT, Wilmington, MA and Duncan,.SRevenues of the acquired busit
were approximately $29 million for the year endeztBmber 31, 2010.

The purchase price of the acquisitions have beleceaiéd to the tangible and intangible assets afiilities assumed with the remain
recorded as goodwill on the basis of estimatedvalines, as follows:

(In thousands BASF IMR Total
Accounts receivabl $ - 2,05C $ 2,05(
Inventory 1,514 - 1,514
Property, plant, and equipme 12,77 3,12¢ 15,89¢
Other current asse - 134 134
Intangible asset 3,00(¢ 3,83( 6,83(
Current liabilities (263) (519 (782)
Other liabilities - (1,956 (1,956
Holdback - (2,000) (2,000)
Net tangible and intangible ass 17,02¢ 4,664 21,68¢
Purchase pric 20,50 18,00( 38,50!
Goodwill $ 3,47¢ 13,33¢ $ 16,81:
Goodwill tax deductible Yes Yes
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

3. RECEIVABLES

Receivables at September 30, 2011 and Decembe2(30, include amounts billed to customers, claimbgoreceivables, and unbill
charges on longerm contracts consisting of amounts recognizesladss but not billed. Substantially all amountaobilled receivables a
expected to be billed and collected within one year

The composition of receivables is as follows:

(In thousands

September
30, December 3:
2011 2010
Billed receivables:
Trade and other receivabl $ 354,54, $ 282,48:
Less: Allowance for doubtful accounts (6,827) (3,972)
Net billed receivable 347,72: 278,51:
Unbilled receivables:
Recoverable costs and estimated earnings not | 228,56 210,76t
Less: Progress payments applied (25,287 (27,64%)
Net unbilled receivable 203,27t 183,12:
Receivables, net $ 550,99° $ 461,63
4. INVENTORIES

Inventoried costs contain amounts relating to lteerga contracts and programs with long productioolesy, a portion of which will not |
realized within one year. Inventories are valuetha lower of cost (principally average cost) arket. The composition of inventories it
follows:

(In thousands

September

30, December 3!

2011 2010
Raw materia $ 161,157 $ 147,95(
Work-in-process 103,59! 69,30z
Finished goods and component pi 78,99¢ 73,41¢
Inventoried costs related to U.S. Government ahdrdbng-term contracts 39,62: 41,02¢
Gross inventorie 383,37 331,70(
Less: Inventory reserve (44,139 (41,59¢)
Progress payments applied, principally relate@igiterm contracts (10,289 (9,007)
Inventories, net $ 328,95 $ 281,10:
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

5. GOODWILL

The Corporation accounts for acquisitions by ass@yrthe purchase price to acquired tangible andnmgible assets and liabilit
assumed. Assets acquired and liabilities assumedegorded at their fair values, and the excesthefpurchase price over the amo
assigned is recorded as goodwill.

The changes in the carrying amount of goodwilltfer nine months ended September 30, 2011 arelaw$ol

(In thousands

Motion Metal

Flow Control Control Treatmen Consolidatec
December 31, 201 $ 310,047 $ 354,600 $ 28,91¢ $ 693,57:
Acquisitions 5,80( 39,34 16,81: 61,95¢
Divestitures (540 (2,170 - (1,710
Foreign currency translation adjustm (2,439 (5,186 (68) (7,692
Goodwill adjustments - (4,039 - (4,039
September 30, 2011 $ 312,86¢ $ 383,55 $ 45,66: $ 742,08t

The purchase price allocations relating to the rmsses acquired are initially based on estimakhs. Corporation adjusts these estim
based upon final analysis including input fromdhiarty appraisals, when deemed appropriate. €t@rdination of fair value is finalized
later than twelve months from acquisition. Goodvaitljustments represent subsequent adjustmenthetgurchase price allocation

acquisitions as determined by the respective ad¢oayguidance requirements based on the date efigitign.

6. OTHER INTANGIBLE ASSETS, NET

Intangible assets are generally the result of a&iipms and consist primarily of purchased techgploand customer relat
intangibles. Intangible assets are amortized aseful lives that range between 1 to 20 years.

The following tables present the cumulative compmsiof the Corporatiors intangible assets and include $9.9 million ofefimite livec
intangible assets within Other intangible assetd@th periods presented.

(In thousands
Accumulatec

September 30, 2011 Gross Amortization Net

Technology $ 151,73° $ (62,299 $ 89,43¢
Customer related intangibl 203,79( (73,989 129,80:
Other intangible assets 43,01¢ (13,987 29,03¢
Total $ 398,54t $  (150,26¢) $ 248,27¢

(In thousands
Accumulatec

December 31, 201 Gross Amortization Net

Technology $ 148,82( $ (54,999 $ 93,82¢
Customer related intangibl: 189,56° (68,667) 120,90«
Other intangible assets 37,00¢ (11,539 25,467
Total $ 375,39: $ (135,19) $ 240,19°

Intangible assets acquired from the Corporatianirrent year acquisitions include Technology 1.8 million, Customer related intangik
of $21.4 million, and Other intangible assets af/43illion.

Total intangible amortization expense for the mmenths ended September 30, 2011 was $21.5 millldre estimated amortization expe

for the five years ending December 31, 2011 throR@h5 is $27.5 million, $26.0 million, $24.3 millip $23.0 million, and $21.7 millio
respectively.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

7. FAIR VALUE OF FINANCIAL INSTRUMENTS

The Corporation uses financial instruments, suctoagard foreign exchange and currency option @i, to hedge a portion of existing
anticipated foreign currency denominated transastiolThe purpose of the Corporatierforeign currency risk management program
reduce volatility in earnings caused by exchange ftactuations. The Corporation does not eleaet®ive hedge accounting treatment,
thus records forward foreign exchange and curremtion contracts at fair value, with the gain osdwn these transactions recorded
earnings in the period in which they occur. Thepg@oation does not use derivative financial instraotedor trading or speculative purposes.

All derivative assets are required to be recognaecither assets or liabilities at fair valuetie Condensed Consolidated Balance S
based upon quoted market prices for comparableumsints. These instruments are classified as Qilmeent liabilities and Other curre
assets. The Corporation utilizes the bid ask pgidimat is common in the dealer markets. The deales ready to transact at these p
which use the midrarket pricing convention and are considered tatbfair market value. Based upon the fair valugrdrichy, all of th
foreign exchange derivative forwards are valued aevel 2 measurement (observable market basedsimpwnobservable inputs that
corroborated by market data). The derivative gaing losses are classified within General and aidimitive expenses in the Conder
Consolidated Statement of Earnings.

(In thousands

September
30, December 3!
2011 2010
Foreign exchange contrac
Other current asse $ 89 $ 532
Other current liabilitie: $ 1,04¢ $ 30¢

Three Months Ende

Nine Months Ende:

September 3( September 3(
2011 2010 2011 2010
Foreign exchange contrac
General and administrative expenses (loss) $(2,995 $(1,485 $(2,052 $29¢

Debt

The estimated fair value amounts were determinethéyCorporation using available market informatidnich is primarily based on quot
market prices for the same or similar issues aSeapftember 30, 2011. The estimated fair valueshefQorporatiors fixed rate del
instruments at September 30, 2011 aggregated ® ®H0on compared to a carrying value of $275 raiil

The carrying amount of the variable interest ragbtdpproximates fair value because the interéss i@e reset periodically to reflect cur
market conditions.

The fair values described above may not be indieatif net realizable value or reflective of futdeér values. Furthermore, the use

different methodologies to determine the fair vatfecertain financial instruments could result irdifferent estimate of fair value at -
reporting date.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

8. WARRANTY RESERVES

The Corporation provides its customers with waigsnbn certain commercial argbvernmental products. Estimated warranty cost
charged to expense in the period the related revenvecognized based on quantitative historicgkeernce. Estimated warranty costs
reduced as these costs are incurred and as thentyaperiod expires or may be otherwise modifiedmexific product performance issues
identified and resolved. Warranty reserves artuded within Other current liabilities in the Com$ed Consolidated Balance Sheets.
following table presents the changes in the Cotpmra warranty reserves:

(In thousands

2011 2010

Warranty reserves at January $ 1484, $ 13,47¢
Provision for current year sal 6,62¢ 5,13¢
Current year claim (3,059 (4,209
Change in estimates to |-existing warrantie (1,589 (1,177
Increase due to acquisitio - 25
Foreign currency translation adjustment (110 44
Warranty reserves at September 30, $ 16,71: $ 13,30¢
9. FACILITIES RELOCATION AND RESTRUCTURIN G

2009 and 2010 Restructuring Plans

In 2009 and 2010, the Corporation completed a parestructure existing operations through a rédaodn workforce and consolidation
operating locations both domestically and inteorally. During the nine months ended Septembef800, the Corporation incurred cc
of $2.9 million consisting of severance costs teolantarily terminate certain employees, relocatimsts, exit activities of certain faciliti
including lease cancellation costs and externalllagd consulting fees. These costs were recandééitt Condensed Consolidated Statel
of Earnings within General and administrative exgeen Costs of sales, Selling expenses, and Resaadctlevelopment expenses for ¢
million, $1.1 million, $0.1 million, and $0.1 mitin, respectively. During 2010, the Corporatioruimed total costs of $3.0 million relatec
this initiative in the Condensed Consolidated Stetet of Earnings within General and administratg@enses, Cost of sales, and Se
expenses for $1.7 million, $1.2 million, and $0.illion, respectively.

Oil and Gas Restructuring Initiative

During the fourth quarter of 2010, the Corporatioitiated a restructuring plan within its Oil anda& division, of the Flow Contr
segment. The objective of this initiative is toesimline the divisiors workflow and consolidate existing facilities. ttme fourth quarter
2010 and during the nine months ended Septembe2(dd,, the Corporation recorded charges of $0.5amiand $0.2 million, respective
related to severance and benefit costs as patti®fritiative. These costs are recorded withim&al and administrative expenses in
Condensed Consolidated Statement of Earnings.f September 30, 2011, approximately $0.5 milliopayments have been made with
remaining payments expected to be made by DeceBhe2011. The Corporation does not anticipate rimeg any additional significa
costs associated with this plan. However, thep@ration is currently evaluating additional rasturing activities within the Oil and Ge
division.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

10. PENSION AND OTHER POSTRETIREMENT BENB-IT PLANS

The following tables are consolidated disclosureslbdomestic and foreign defined pension plansiescribed in the Corporaticen201(
Annual Report on Form 10-K, as amended. The pirgneent benefits information includes the dome§liartissWright Corporation ar
EMD postretirement benefit plans, as there areoneidn postretirement benefit plans.

Pension Plans

The components of net periodic pension cost fotlihee and nine months ended September 30, 2012fdare as follows:

(In thousands

Three Months Ende Nine Months Ende
September 3( September 3(
2011 2010 2011 2010
Service cos $ 9,34¢ $ 7,281 $ 28,00: $ 21,35¢
Interest cos 6,56: 7,112 19,67: 19,66¢
Expected return on plan ass (7,999 (7,749 (23,95¢) (21,657
Amortization of:
Prior service cos 303 27€ 903 833
Unrecognized actuarial loss 1,24z 1,02¢ 3,732 2,561
Net periodic benefit cos $ 9,461 $ 7,95¢ $ 28,35 $ 22,76¢
Curtailment loss - 10€ 53 75
Total periodic benefit cost $ 9,461 $ 8,06( $ 28,40F $ 22,841

During the nine months ended September 30, 20&1Ctrporation made $34 million in contributionghe CurtissWright Pension Plan, a
expects to make no further contributions in 20Hbwever, the Corporation does expect to make dmrttans of approximately $45 to ¢
million in 2012. In addition, contributions of $4million were made to the Corporatisrforeign benefit plans during the nine months d
September 30, 2011. Contributions to the foreigndiit plans are expected to be $4.5 million in12201

Other Postretirement Benefit Plans

The components of the net postretirement benefit far the Curtisd¥right and EMD postretirement benefit plans for theee and nir
months ended September 30, 2011 and 2010 arel@asgol

(In thousands

Three Months Ende Nine Months Ende
September 3( September 3(
2011 2010 2011 2010
Service cos $ 93 $ 82 $ 281 $ 46C
Interest cos 25C 18¢€ 751 1,05¢
Amortization of:
Prior service cos (15¢) - (472 -
Unrecognized actuarial gain (2317) (564) (694) (87€)
Net periodic postretirement (cost) ben $ (46) $ (299 $ (139 $ 64C

The reduction in the net periodic postretirememdbi cost is a result of modifications to the EMAan benefit design for post 6&tiree:
which went into effect on January 1, 2011. Thengeareduced the benefit obligation by approximaalyd million.

During the nine months ended September 30, 2014,Gbrporation paid $0.9 million to the postretiremnglans. During 2011, tl
Corporation anticipates making total contributiof$1.6 million to the postretirement plans.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

11. EARNINGS PER SHARE

Diluted earnings per share were computed baseti@weighted average number of shares outstandirgggtl potentially dilutive commic
shares. A reconciliation of basic to diluted skarsed in the earnings per share calculation fisliasvs:

(In thousands, except stock options outstanc

Three Months Ende Nine Months Ende
September 3( September 3(
2011 2010 2011 2010
Basic weighted average shares outstan 46,46¢ 45,89¢ 46,32¢ 45,76¢
Dilutive effect of stock options and deferred stacknpensation 47C 37¢ 65C 48¢
Diluted weighted average shares outstanding 46,93¢ 46,27¢ 46,97¢ 46,25

As of September 30, 2011 and 2010 there were )@@%And 2,064,000 stock options outstanding, réispedg that could potentially dilu
earnings per share in the future, which were exaduilom the computation of diluted earnings perestas they would be considered anti-
dilutive.

12, SEGMENT INFORMATION

The Corporation manages and evaluates its opesatiased on the products and services it offerglandifferent markets it serves. Base:
this approach, the Corporation has three reportdgenents: Flow Control, Motion Control, and Métedatment.

(In thousands

Three Months Ende Nine Months Ende:
September 3( September 3(

2011 2010 2011 2010
Net sales
Flow Control $ 265,24¢ $ 249,25 $ 771,000 $ 741,84
Motion Control 178,66¢ 162,71¢ 515,83: 470,45!
Metal Treatmen 74,15¢ 54,43 209,47¢ 163,26¢
Less: Intersegment revenues (2,079 (59¢) (3,569 (5,810
Total consolidated $ 515,99t $ 465,81 $ 1,492,75 $ 1,369,75
Operating income (expense
Flow Control $ 24,83t $ 26,03( $ 70,000 $ 67,554
Motion Control 18,89¢ 21,73( 53,98¢ 54,02¢
Metal Treatmen 12,39¢ 5,63¢ 32,86: 18,13¢
Corporate and eliminations (1) (5,989 (5,319 (13,330) (17,119
Total consolidated $ 50,14¢ $ 48,08¢ $ 14351t $ 122,59¢

() Corporate and eliminations includes pension exparsdronmental remediation and administrative esgs, legal, foreign currency
transactional gains and losses, and other expenses.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Adjustments to reconcile operating income to eaminefore income taxe

(In thousands

Three Months Ende Nine Months Ende
September 3( September 3(
2011 2010 2011 2010
Total operating incom $ 50,14¢ $ 48,08¢ $ 143,51¢ $ 122,59¢
Interest expens (5,039 (5,815 (15,127 (17,187
Other (expense) income, net (35) 86 50 622
Earnings before income taxes $ 45,07¢ $ 42,357 $ 128,44 $ 106,03¢
(In thousands
September
30, December 3!
2011 2010
Identifiable assets
Flow Control $ 1,171,220 $ 1,102,41
Motion Control 969,80: 873,07-
Metal Treatmen 283,98( 233,35t
Corporate and other 26,38¢ 33,17:
Total consolidated $ 245139 $ 2,242,001
13. COMPREHENSIVE (LOSS) INCOME
Total comprehensive (loss) income for the threerdind months ended September 30, 2011 and 20Hsdoflows:
(In thousands
Three Months Ende Nine Months Ende
September 3( September 3(
2011 2010 2011 2010
Net earning: $ 34,36( $ 27,78:  $ 90,67 $ 70,01%
Foreign currency translation adjustments, (44,577 27,30( (19,367 22,06
Defined benefit pension and post retirement plans 1,48¢ 30C 2,51( 1,562
Total comprehensive (loss) income $ (8,729 $ 55,38 $ 73,81F $ 93,64(

The equity adjustment from foreign currency tratistarepresents the effect of translating the asartl liabilities of the Corporation’s non-
U.S. entities. This amount is impacted year-ovear\by foreign currency fluctuations and by theussitions of foreign entities.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

14. CONTINGENCIES AND COMMITMENTS
Legal Proceedings

In January 2007, a former executive was awardedbappately $9.0 million in punitive and compensgtdiamages plus legal costs relate
a gender bias lawsuit filed in 2003. The Corporatiecorded a $6.5 million reserve related to #veslit. In August of 2009, the New Jer
Appellate Division reversed in part and affirmedpiart the judgment of the trial court, resultingtiive setting aside of the punitive dam
award and the front pay award of the Plairgiffompensatory damages award. The Plaintiff iléttition for Certification with the Supre
Court of New Jersey requesting review of the AggelDivisions decision. In December 2010, the Supreme Couxewi Jersey issued
opinion reversing the Appellate Divisiantecision, and reinstated the judgment rendereithdoyrial court. The Corporation filed a Mot
for Reconsideration with the Supreme Court of Nevsdy. In the motion, the Corporation requested tthe Supreme Court of New Jer
remand the case back to the lower Appellate Dimis@mresolve certain arguments raised by the Catfmr regarding the appropriatenes
damages. The Supreme Court of New Jersey hasegréme¢ Corporatios’ request for reconsideration and remanded the lzade to th
lower Appellate Division to decide the remainingdenided arguments raised by the Corporation. [pte®eber 2011, the Appellate Cc
heard argument on the remaining unresolved issug®icase. To date, there has been no decigsidened by the Appellate Court. The t
reserve related to the lawsuit as of Septembe2801 is approximately $10.3 million and recordedhimi Other current liabilities of tt
Condensed Consolidated Balance Sheets.

Consistent with other entities its size, the Coapion is party to a number of legal actions andntda none of which individually or in tl
aggregate, in the opinion of management, are eggdothave a material adverse effect on the Cotipota results of operations or financ
position.

Environmental Matters

The Corporatiors environmental obligations have not changed saamfly from December 31, 2010. The aggregaterenwmiental liability
was $20.7 million at September 30, 2011 and $20l&mat December 31, 2010. All environmentalerses exclude any potential recov
from insurance carriers or third-party legal acsion

The Corporation, through its Flow Control segméiais several NRC licenses necessary for the coutioperation of its commercial nucl
operations. In connection with these licenses,NRE required financial assurance from the Corpomatn the form of a parent comps
guarantee, representing estimated environmentana@issioning and remediation costs associated théghcommercial operations cove
by the licenses. The guarantee for the decommisgjccosts of the refurbishment facility, whicheistimated for 2017, is $4.5 million.

Letters of Credit and Other Arrangements

The Corporation enters into standby letters of itr@gireements and guarantees with financial irstitg and customers primarily relating
guarantees of repayment on certain Industrial Rex&onds, future performance on certain contracfgavide products and services, an
secure advance payments the Corporation has relcitwa certain international customers. At Septenf0, 2011 and December 31, 2(
the Corporation had contingent liabilities on oamsting letters of credit of $59.6 million and $4htillion, respectively.

AP1000 Program

The Corporation’s Electro-Mechanical Division ietheactor coolant pump (“RCPSupplier for the Westinghouse AP1000 nuclear p
plants under construction in China. The first RCi&wcheduled for delivery in the fourth quarteP@f1. During the final phase of testing,
Corporation detected a localized heating issuehengump stator. The Corporation is taking the reamgssteps to ensure the lotegr
reliability and safety of the RCP. As a result dfdeessing the heating issue, the Corporation iseadhe estimated contract costs in
second quarter of 2011, which did not result inatarial impact to the Corporatianfinancial results. Based upon current negotiatiwith
the customer, the Corporation believes that thetiexj contract will be modified to reflect revisedeélivery dates and that any damag
incentive provisions will be revised accordinglyased upon the information available, the Corponatioes not believe that the ultim
outcome will result in a material impact to its ogt@ns or cash flows.
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NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

15. SUBSEQUENT EVENTS

South Bend Controls

On October 11, 2011, the Corporation acquired #seta of South Bend Controls for $10 million infcaSouth Bend Controls is a leac
designer and manufacturer of highly engineeredersntibased components used in critical applicationsiisgrthe aerospace, defer

industrial and medical markets. Revenues of thelieed) business were approximately $8 million in @0The business will operate wit!
the Corporation’s Motion Control segment.
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CURTISS WRIGHT CORPORATION and SUBSIDIARIES
PART I- ITEM 2
MANAGEMENT’S DISCUSSION and ANALYSIS
FINANCIAL CONDITION and RESULTS OF OPERATIONS

FORWARD-LOOKING STATEMENTS

Except for historical information, this Quarterlyeport on Form 10-Q may be deemed to contain "faivi@oking statementstvithin the
meaning of the Private Securities Litigation Refokat of 1995. Examples of forwaldeking statements include, but are not limited(&]
projections of or statements regarding return eestment, future earnings, interest income, salgsme, other income, earnings or loss
share, growth prospects, capital structure, andrdihancial terms, (b) statements of plans an@caibjes of management, (c) statemen
future economic performance, and (d) statementsetimptions, such as economic conditions underlgthgr statements. Such forward-
looking statements can be identified by the usefoofvard-looking terminology such as "anticipate8felieves,” “continue,” ¢ould,'
“estimate,” "expects," “intend,” "may," “might,” ‘wtlook,” “potential,” “predict,” 'should," "will," as well as the negative of any thk
foregoing or variations of such terms or compardbleninology, or by discussion of strategy. Nouagace may be given that the ful
results described by the forward-looking statemairilisbe achieved. While we believe these forwlydking statements are reasonable,
are only predictions and are subject to known amihawn risks, uncertainties, and other factors, ynainwhich are beyond our contr
which could cause actual results, performance biesement to differ materially from anticipatedute results, performance or achiever
expressed or implied by such forward-looking staets. These risks and uncertainties include, luhat limited to, those described item
1A. Risk Factors” of our 2010 Annual Report on FdrfK, as amended, and elsewhere in that report, thheseribed in this Quarterly Rep

on Form 10-Q, and those described from time to fmaur future reports filed with the Securitieddixchange Commission. Such forward-
looking statements in this Quarterly Report on FAO®) include, without limitation, those contained farh 1. Financial Statements and |

2. Management's Discussion and Analysis of Find@adition and Results of Operations.

Given these risks and uncertainties, you are cagdiaot to place undue reliance on such forwaréihgpstatements. These forwdambking
statements speak only as of the date they were aratlere assume no obligation to update forwaoding statements to reflect actual res
or changes in or additions to the factors affectingh forward-looking statements.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

COMPANY ORGANIZATION

Curtiss-Wright Corporation is a diversified, muétional provider of highly engineered, technolotijicadvanced, valuadded products a
services to a broad range of markets in the flomtrod, motion control, and metal treatment indwestri We are positioned as a market le
across a diversified array of niche markets throeiggineering and technological leadership, pregigianufacturing, and strong relationsl
with our customers. We provide products and sesvicea number of global markets, such as defermsamercial aerospace, commer
nuclear power generation, oil and gas, and geimeaktrial. We have achieved balanced growth thinahg successful application of our ¢
competencies in engineering and precision manufagtuadapting these competencies to new markessigh internal product developme
and a disciplined program of strategic acquisitiddsr overall strategy is to be a balanced andrsifred company, less vulnerable to cy:
or downturns in any one market, and to establisbngt positions in profitable niche markets. Appnoately 40% of our revenues .
generated from defense-related markets.

We manage and evaluate our operations based @rdbacts and services we offer and the differedtigtries and markets we serve. B
on this approach, we have three reportable segmeluns Control, Motion Control, and Metal Treatmerior further information on o
products and services and the major markets séywedr three segments, please refer to our 201@alIMReport on Form 10-K, as amended.
RESULTS OF OPERATIONS

Analytical Definitions

Throughout management’s discussion and analysfinaficial condition and results of operations, tham “incremental’maybe used -
explain changes from period to period. The terncrémental’is used to highlight the impact acquisitions hadten current year results,
which there was no comparable prior year periocer@fore, the results of operations for acquisitians incremental for the first twel
months from the date of acquisition.

The discussion below is structured to separatetgudis our Consolidated Statement of Earnings, Bebyl Business Segment, and
Liquidity and Capital Resources.

Page 22 of 3.




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

(In thousands

Three Months Ende Nine Months Ende
September 3( September 3(
2011 2010 % of change 2011 2010 % of change

Sales

Flow Control $ 265,24¢ $  249,25! 6.4% $ 770,99t $ 741,84: 3.5%

Motion Control 176,85! 162,30! 9.C% 513,14 465,30: 10.2%

Metal Treatment 73,89 54,25 36.2% 208,60t 162,61( 28.2%

Total sales $ 515,99¢ $ 465,81 10.8% $ 1,492,75 $ 1,369,75. 9.C%

Operating incom:

Flow Control $ 24,83t $ 26,03( (4.€6%) $ 70,00 $ 67,554 3.6%

Motion Control 18,89¢ 21,73( (13.(%) 53,98t 54,02¢ (0.1%)

Metal Treatmen 12,39¢ 5,63¢ 119.9% 32,86: 18,13¢ 81.2%

Corporate and eliminations (5,989 (5,319 12.€% (13,330) (17,119 (22.1%)

Total operating incom $ 50,14¢ $ 48,08¢ 4.3% $ 14351¢ $ 122,59t 17.1%

Interest expens (5,037 (5,81%) (13.4%) (15,129 (17,187 (12.%)
Other (loss) income, net (35) 86 (140.7%0) 50 622 (92.(%)
Earnings before income tax 45,07¢ 42,357 6.4% 128,44 106,03t 21.1%
Provision for income taxe 10,71¢ 14,57: (26.5%) 37,77¢ 36,02 4.%
Net earning: $ 34,36( $ 27,78¢ 23.1% $ 90,67: $ 70,017 29.5%
New orders $ 579,49t $  464,97¢ $ 1,559,671 $ 1,358,88:

Sales

Sales increased $50 million, or 11%, and $123 omillior 9%, over the comparable prior year quanter year-todate periods, respective
The increase in sales for the current quarter astifine months of 2011, primarily reflects higheume in all segments, with the larg
percent increase occurring in the Metal Treatmegtrent. Acquisitions made in the last twelve morthrgributed approximately $27 milli
and $52 million, in the current quarter and firstenmonths of 2011, respectively, while the effetforeign currency translation increa
sales by approximately $5 million and $16 millienthe current quarter and first nine months of 2G&&pectively. Excluding acquisitio
divestitures and foreign currency translation, satereased 4% over the comparable prior year guarid year-taate periods. The tal
below further depicts our sales by market.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

(In thousands

Three Months Ende Nine Months Ende:
September 3( September 3(
2011 2010 % change 2011 2010 % change

Defense market:

Aerospace $ 76,38 $ 71,01¢ 76€% $ 214,14. $ 194,32¢ 10.2%

Ground 25,56¢ 27,02¢ (5.4%) 84,63: 87,047 (2.8%)

Naval 85,83¢ 93,96( (8.€%) 262,14! 255,26¢ 2.7%

Other 7,01¢ 5,06% 38.t% 21,07( 19,22 9.€%
Total Defense $ 194,80: $ 197,06¢ (1.1%) $ 581,99( $ 555,86¢ 4.7%
Commercial markets

Commercial Aerospac $ 90,63( $ 63,55 42.6% $ 236,14: $ 183,62: 28.6%

Oil and Gas 61,81 59,69( 3.6% 177,82 190,46¢ (6.€%)

Power Generatio 97,59: 82,60¢ 18.1% 284,39: 258,74 9.¢%

General Industrial 71,15¢ 62,897 13.1% 212,39¢ 181,04¢ 17.2%
Total Commercia $ 321,19: $ 268,74¢ 19.5% $ 910,76: $ 813,88! 11.%
Total Curtiss-Wright $ 515,99t $ 465,81! 10.8% $ 1,492,75 $ 1,369,75 9.C%

Commercial sales increased $53 million, or 20%, $&d million, or 12%, over the comparable prior ryqaarter and year-tdate period:
primarily due to an increase in sales across mioguiomajor markets. The higher sales in the cenuial aerospace, general industrial,
power generation markets were primarily due toéased demand for our metal treatment servicesased sales of flight controls on Boe
aircraft as well as our Douglas acquisition, anghkr sales in support of AP1000 and other operatgtor projects. The year-tiate
increases were partially offset by a yeadtde decline in the oil and gas market, primarile do the timing of new orders for internatic
capital projects.

Current quarter sales in the defense market deznle®® million, or 1%, over the comparable priorryeeriod, mainly due to a decrease in
naval defense market partially offset by an incedashe aerospace defense market. The decredise raval defense market is primarily
to the timing of production cycles on the CVii8-and 79 programs while the increase in the aaoesmarket is mainly due to higher sale
our embedded computing and sensing products oBl#ukhawk.

The increase in defense sales of $26 million, or 6%r the comparable prior yeardate period is primarily due to higher sales in
aerospace defense and naval defense markets. is#hesaerospace defense market improved duectedses on the ¥2 Osprey progra
and higher sales of our embedded computing andngepsoducts on the Blackhawk, while the increasdhe naval defense marke
primarily due to increased production on the Virgiolass submarine.

Operating income

Operating income increased $2 million, or 4%, otrex comparable prior year quarter, primarily duehigher sales volume in our Me
Treatment segment resulting in improved absorptibloverhead costs, as well as contributions from 2001 acquisitions of the BA!
Surface Technologies Business and IMR Test Labis. ifibrease was patrtially offset by lower operaiimgpme and operating margins in
Flow Control segment, largely driven by a sharplidecin international capital projects in our oihdagas business. Our Motion Con
segment was negatively impacted by unfavorablédoreurrency translation, certain strategic invesits made during the quarter to posi
the Company on future defense programs, as weltesain favorable nomecurring contract adjustments that occurred in pinier
year. Acquisitions and related adjustments madkedrast twelve months had a minimal impact onaurent quarter operating incon

Operating income increased $21 million, or 17%,rahe comparable prior year-ttate period primarily due to higher sales volumeun
Metal Treatment segment resulting in improved afsom of overhead costs. Operating income in owwFControl segment improv
primarily due to increased sales volume and our cmstainment efforts in most of our major marketstially offset by reduced sales volu
in the oil and gas market. Our Motion Control segtngas negatively impacted by foreign currency gtation, certain strategic investme
made during the quarter to position the Companjuture defense programs, as well as reduced saléiseoBradley program. Acquisitic
and related adjustments made in the last twelvetiisdmad a minimal impact on our current quarteraigg income.
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Nor-segment operating expense

The increase in nosegment operating expense for the current quaft®t anillion is primarily due to foreign exchangaigs recognized
the prior year that did not recur in the currerdryeDuring the first nine months of 2011, neegment operating expense decreased $3 n
primarily due to lower unallocated medical costs.

Interest expens

Interest expense for the current quarter and fiiseé months of 2011 decreased primarily due to tosweerage debt and interest rate
compared to the same periods in 2010.

Effective tax rate

Our effective tax rate for the current quarter first nine months of 2011 was 23.8% and 29.4%,aetspely, compared to 34.4% and 34.!
in the prior year periods. The lower quarterdttte effective tax rate is primarily due to reshaand development tax credits recognized il
current quarter. The lower yeardate effective tax rate is primarily due to a $dillion research and development tax credit recoephiir
the current period as well as a one-time tax cheggerded in the first quarter of the prior yeasaasated with a change in the healthcare law.

Net earnings

Net earnings increased $7 million in the currenartgr and $21 million in the first nine months @12, as compared to the prior
periods. The increase in net earnings for bathctirrent quarter and year-date periods is primarily due to the lower effeettax rate, higl
operating income, and lower interest expense dégcliabove.

New orders

New orders for the current quarter and first nirenths of 2011 increased by $115 million and $20Hioni respectively, as compared to
prior year periods. The increase in new ordegwimmarily due to higher orders in the power gerieratnarket that support existing nucl
operating reactors and increased demand in thendilgas market for maintenance, repairs, and ouke(HdRO”) projects as well as stro
demand in the commercial aerospace market dueottuption rate increases by the OEM's and increasgets in the naval defense ma
for the CVN 79 program. Acquisitions contributettriemental new orders of $22 million and $64 millito the current year quarter and -
nine months of 2011, respectively.
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RESULTS BY BUSINESS SEGMENT

Flow Control
(In thousands
Three Months Ende Nine Months Ende:
September 3( September 3(
2011 2010 % change 2011 2010 % change

Sales $ 265,24t $  249,25! 6.4% $ 770,99« $ 741,84 3.9%
Operating incom: 24,83t 26,03( (4.€%) 70,00( 67,55¢ 3.€%
Operating margil 9.4% 10.4% -100 bp: 9.1% 9.1% 0 bp:s
New orders $ 308,24t $  207,22¢ 48.1% $ 836,15¢ $  684,76¢ 22.1%

Three months ended September 30, 2011 compared thitte months ended September 30, 2010
Sales

Sales increased $16 million, or 6%, compared tgti@ year period, driven by an increase in thmewrcial market of 15% partially off:
by a decline in the defense market of 9%. The awpment in the commercial market was primarily doigorogress on both China ¢
domestic AP1000 reactor projects as well as ineasales in commercial aerospace primarily dueh# Rouglas acquisition, whi
contributed $10 million of sales in the current gea Sales in our oil and gas market were esdbnflat as compared to the prior yi
quarter, as strong demand for maintenance, repairg, overhaul (“MRO”")was offset by a slow down for large internationabita
projects. The sales decrease in the defense madetprimarily driven by a decrease in the navdémge market due to the timing
production cycles on the CVN-78 and CVN-79 airccaitrier programs.

Operating income

Operating income decreased $1 million, or 100 basists, compared to the same period in 2010. dedoeease was mainly due to the ui
absorption of fixed overhead costs in our oil ara$ glivision, primarily the result of delays in neapital projects with internatior
customers, as well as stat-costs relative to our super vessel businesg. dEarease in our oil and gas division was paytisfset by highe
sales volume, improved contract performance, amdast containment efforts in our other major méske

New orders

New orders increased $101 million from the prioaryquarter primarily due to higher orders in theal@efense market and increased der
in the oil and gas market for MRO projects. Ouguasition of Douglas contributed $7 million to nenders for the current period.

Nine months ended September 30, 2011 compared miite months ended September 30, 2(
Sales

Sales increased $29 million, or 4%, in the firstenmonths of 2011, compared with the same peria2DaD, largely due to increases in
power generation, commercial aerospace, and gemehastrial markets. The increased sales in th@epagyeneration market was due
progress on the AP1000 domestic and China reactgeqts as well as increased demand on domesti@aipg reactors. In addition, higt
sales of our commercial heating, ventilation, aimcconditioning products contributed to the irase in our general industrial market. (
acquisition of Douglas contributed $16 million @fles to the commercial aerospace market. Theseases were partially offset by a dec
in the oil and gas market due to delays in intéonat spending on capital projects.

Sales in our defense market were essentially 8apite increased production on the Virginia clagssarine, Advanced Arresting Gear

Ford class aircraft carrier programs. These inggagere mostly offset by declines in production aamtain aircraft carrier progran
particularly the CVN-78 and the Electromagneticchaft Launching System.
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Operating income

Operating income increased $2 million, while opegmargin was flat, compared to the same peria2Dit0. The improved operating res
are primarily due to improved sales volume. Impwperating margin across most of our major markets partially offset by the unt
absorption of fixed overhead costs in our oil aras$ glivision, primarily the result of delays in neapital projects with internatior
customers.

New orders

New orders increased $151 million, as comparedh¢oprior year period, primarily due to higher oslar the power generation market
support existing nuclear operating reactors as aglincreased demand in the oil and gas markeMf®O projects. Our acquisition
Douglas contributed $26 million to new orders foe period.

Motion Control

(In thousands

Three Months Ende Nine Months Ende:
September 3( September 3(
2011 2010 % change 2011 2010 % change
Sales $ 176,85 $  162,30! 9.0% $ 513,147 $  465,30: 10.2%
Operating incomi 18,89¢ 21,73( (13.(%) 53,98¢ 54,02¢ (0.1%)
Operating margil 10.7% 13.4% -270 bp: 10.5% 11.€% -110 bp:
New orders $ 197,19C $ 20347 (3.1%) $ 51388 $ 511,06: 0.€%

Three months ended September 30, 2011 compared thitte months ended September 30, 2010
Sales

Sales increased $15 million, or 9%, from the corabkr prior year period, driven liycreases of 18% and 4%, in the commercial andnde
markets, respectively. Acquisitions made withie thst twelve months contributed $5 million to therease in sales, while the effec
favorable foreign currency translation increasddsshy $2 million.

The growth in the commercial market was primariliedo higher sales of our flight controls produmtsthe Boeing 737, 747, 777, and
aircraft. In addition, higher demand for our sagsproducts contributed to increased sales in &gl industrial market. The increas
sales in the defense market was primarily duedreases in the aerospace defense market, driveigbgr sales of our embedded compt
and sensing products on various helicopter programasnly the Blackhawk. This performance was pdiytioffset by expected decrea
related to the previous cancellations of the F42#y@mm and lower ground defense sales on the Braatgram.

Operating income
Operating income decreased $3 million, or 13%, cmeq to the same period in 2010, while operatinggmalecreased 270 basis point

10.7%. Current period operating income was neghtivmpacted by foreign currency translation of 8gllion and certain stratec
investments made in the current quarter to posttienCompany on future defense programs.
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New orders

New orders decreased $6 million from the prior yeaarter, primarily due to the timing of orders @ sensors and controls and embe:
computing products. Acquisitions contributed $4liom of incremental new orders to the current péri

Nine months ended September 30, 2011 compared miite months ended September 30, 2(
Sales

Sales increased $48 million, or 10%, from the carmalpi@ prior year period, driven by increases in ¢hemmercial and defense markets
15% and 7%, respectively. Acquisitions made witthia last twelve months contributed $18 millionimecreased sales, while the effec
foreign currency translation increased sales byniigon.

The increase in sales in the commercial marketdwi@en by higher sales in the commercial aerospacegeneral industrial markets of 1
and 17%, respectively. The growth in sales indbmmercial aerospace market was primarily due ¢cesses of our flight control produ
on Boeing 747 and 787 aircraft as well as increasedmercial repairs and overhaul. In additionhkigsales in our general industrial ma
are mainly due to increased demand for our serswsontrols products.

Sales increased in the defense market mainly directeased aerospace defense sales, which werallpaotfset by decreased sales in
ground defense market. The increase in salesirmd¢ospace defense market was driven by incressadnd for our embedded compu
and sensing products on various helicopter programest notably the Blackhawk. In addition, we izad solid growth on the 22 Ospre
program. These increases were partially offseth®y previous cancellation of the 22- program. The ground defense market was |
slightly due to the previous cancellations of théSFprogram and lower sales on the Bradley platfamich were somewhat offset
increases on turret drive systems.

Operating income

Operating income was essentially flat comparedhéosame period in 2010, while operating marginegsed 110 basis points from the [
year period to 10.5%. The decline in operatinggimawas primarily due to unfavorable foreign cmag translation of $4 million, reduc
sales due to the cancellation of the Bradley pmogrand certain strategic investments made in theeguyear in order to position 1
Company on future defense programs.

New orders

New orders increased by $3 million, as compareti¢rior year period, primarily due to incremereders from acquisitions of $19 millic
offset by the timing of new orders on our embeddathputing products.

Metal Treatment

(In thousands

Three Months Ende Nine Months Ende
September 3( September 3(
2011 2010 % change 2011 2010 % change
Sales $ 73,891 % 54,25: 36.2% $ 208,60¢( $  162,61( 28.2%
Operating incom: 12,39¢ 5,63¢ 119.% 32,86: 18,13¢ 81.2%
Operating margil 16.£% 10.4% 640 bp: 15.8% 11.2% 460 bp:
New orders $ 74,06: $ 54,27 36.5% $ 209,62t $  163,05: 28.6%
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Three months ended September 30, 2011 compared thite months ended September 30, 2010
Sales

Sales increased $20 million, or 36%, from the camalple prior year period, primarily due to increasetnand across all of our major line:
business and markets, particularly for our shonpegand coatings services to commercial markelt® gerformance was led by gro
within the commercial aerospace and general inddistrarkets, which grew 41% and 27%, respectiv@lgquisitions and the effects
foreign currency translation contributed $11 milliand $1 million, respectively, to current periades.

Operating income

Operating income increased $7 million, or 120%, pared to the same period in 2010, and was favorambacted by approximately
million from acquisitions and the effects of foneigurrency translation. Excluding these items,rafdeg margin increased to 17.2%, a
basis point improvement over the prior year. Theriomement was primarily driven by increased salekime resulting in favorak
absorption of fixed overhead costs, mainly in dustgpeening and coatings businesses. In additiencdirrent year quarter benefitted fron
insurance recovery that favorably impacted opegatiargin by 180 basis points.

New orders

New orders increased $20 million from the priorrygaarter, primarily due to increased orders fomdstic and international shot peer
services. Acquisitions contributed $11 million @&worders to the current quarter.

Nine months ended September 30, 2011 compared miite months ended September 30, 2(
Sales

Sales increased $46 million, or 28%, from the comaiple prior year period, due to increased demanasaall of our major lines of busin
and markets, particularly for our shot peening aodtings services to commercial markets. Salekéncommercial aerospace and ger
industrial market increased 29% and 24%, respdgtigequisitions and the effects of foreign currgrianslation contributed $19 million a
$4 million, respectively, to current period sales.

Operating income

Operating income increased $15 million, or 81%, pared to the same period in 2010 and was favorapacted by approximately
million from acquisitions and the effects of foreigurrency translation. Excluding these items, atyeg margin increased to 16.0%, a
basis point improvement over the prior year. Theriomement was primarily driven by increased salekime resulting in favorak
absorption of fixed overhead costs, mainly in dustgpeening and coatings businesses. In additiencurrent year to date results benef
from an insurance recovery which favorably impaapdrating margin by 60 basis points.

New orders

New orders increased $47 million, as compared ¢opttior year period, due to increased orders fonekiic and international shot peer
services. Acquisitions contributed $19 million @&w orders to the current period.

LIQUIDITY AND CAPITAL RESOURCES

Sources and Use of Cas

We derive the majority of our operating cash inflobmm receipts on the sale of goods and servicdscash outflow for the procurement
materials and labor; cash flow is therefore subjecharket fluctuations and conditions. A substnibrtion of our business is in the defe
sector, which is characterized by long-term congradlost of our longerm contracts allow for several billing pointsggress or mileston

that provide us with cash receipts as costs amgriied throughout the project rather than upon emttcompletion, thereby reducing work
capital requirements. In some cases, these pagrnantexceed the costs incurred on a project.
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Operating Activities
September December 3!

30, 2011 2010
Working Capital $ 352,93. $ 472,08¢
Ratio of Current Assets to Current Liabiliti 15to! 21to:
Cash and Cash Equivalel $ 54,98: $ 68,11¢
Days Sales Outstandi 56 day: 49 day:
Inventory Turns 4.3 4.5

Excluding cash, working capital decreased $106ionilfrom December 31, 2010. Working capital changeere mainly affected by

increase in our short-term debt of $225 millionoas revolving Credit Agreement expires in Augusi2@nd was reclassified to sheetr
debt. Offsetting this working capital decrease @aasncrease in accounts receivable of $89 milloa to strong year end collections in 2!
as well as an increase in inventory of $48 milléhre to a build up for future sales, stocking of magrams, and the purchase of ldege
time materials. During the first nine months ofLl2p0we contributed $34 million to the Curtiéright Pension Plan, and expect to mak
additional contributions during the remainder ofl20 However, we do expect to make contributionamggroximately $45 to $50 million
2012.

Investing Activities

Capital expenditures were $61 million in the fingie months of 2011, an increase of $22 millionrfrihe prior year period, largely driven
our facility expansions within our oil and gas armnmercial aerospace businesses. We expect to awlaltonal capital expenditures of ¢
to $15 million during the remainder of 2011.

Financing Activities

During the first nine months of 2011, we used $ffifion in available credit, under the 2007 Serlibrsecured Revolving Credit Agreem
(“Credit Agreement”)to fund operating and investing activities. Thenalative total credit used under the Credit Agreenig $223 millio
as of September 30, 2011. The unused credit &milander the Credit Agreement at September 301 2¢ds $142 million. The loa
outstanding under the 2003 and 2005 Senior NoteslilCAgreement, and Industrial Revenue Bonds lreetifand variable interest ra
averaging 3.3% during the third quarter of 2011 3%d%6 for the first nine months of 2011.

The Corporation continually monitors the credit keds, to evaluate potential financing opportunijtees the Credit Agreement expires
August 2012. While all companies are subject tceadc risk, we believe that our cash and cash edgiivs, cash flow from operations,
available borrowings are sufficient to meet both short-term and long-term capital needs of thamization.

On September 28, 2011, the Company received aatimm from its board of directors to enter intshere repurchase program. The s
repurchase program authorizes the Company to psechip to approximately three million shares ofdtenmon stock, in addition
approximately 690,000 shares remaining under aiquely authorized share repurchase program, asdhifect to a $100 million repurchi
limitation. As of September 30, 2011, the Conypdia not repurchase any shares under the program.

CRITICAL ACCOUNTING POLICIES

Our condensed consolidated financial statementsagndmpanying notes are prepared in accordanceagitbunting principles genere
accepted in the United States of America. Preparatf these statements requires us to make essraattassumptions that affect the repc
amounts of assets, liabilities, revenues, and esgenThese estimates and assumptions are affegtéuk bapplication of our accounti
policies. Critical accounting policies are thosatttequire application of managemeantost difficult, subjective, or complex judgmerafier
as a result of the need to make estimates abowgftbets of matters that are inherently uncertaid emay change in subsequent period
summary of significant accounting policies and aadigtion of accounting policies that are considecetical may be found in our 20
Annual Report on Form 1K; as amended, filed with the U.S. Securities ardhange Commission on February 25, 2011, in thedtt th
Consolidated Financial Statements, Note 1, andCtitecal Accounting Policies section of Managemsri@iscussion and Analysis of Finan
Condition and Results of Operations.
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Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

There have been no material changes in our magtetiuring the nine months ended September 30, .201fdrmation regarding market ri
and market risk management policies is more fullgadibed in item “7A.Quantitative and Qualitatives€osures about Market Riskf out
2010 Annual Report on Form 10-K, as amended.

Item 4. CONTROLS AND PROCEDURE

As of September 30, 2011, our management, includimgChief Executive Officer and Chief Financiaffioér, conducted an evaluation of |
disclosure controls and procedures, as such tedefised in Rules 13a-15(e) and 158(e) under the Securities Exchange Act of 193
amended (the “Exchange Act’Based on such evaluation, our Chief Executive @ffiand Chief Financial Officer concluded that
disclosure controls and procedures are effectivef &&ptember 30, 2011 insofar as they are designedsure that information required tc
disclosed by us in the reports that we file or siilumder the Exchange Act is recorded, processednsarized and reported, within the ti
periods specified in the Commissisrrfules and forms, and they include, without litita, controls and procedures designed to ensui
information required to be disclosed by us in tegorts we file or submit under the Exchange Aadsumulated and communicated to
management, including our principal executive aridgipal financial officers, or persons performisignilar functions, as appropriate to all
timely decisions regarding required disclosure.

There have not been any changes in our interndtaloover financial reporting (as such term is defl in Rules 13a-15(f) and 136f)

under the Exchange Act) during the quarter endquteBser 30, 2011 that have materially affectedarer reasonably likely to materie
affect, our internal control over financial repogi
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PART II- OTHER INFORMATION
Item 1. LEGAL PROCEEDINGS

In the ordinary course of business, we and ouridigiges are subject to various pending claims siaitg, and contingent liabilities. We do
believe that the disposition of any of these mafterdividually or in the aggregate, will have ateral adverse effect on our consolide
financial position or results of operations.

We or our subsidiaries have been named in a nuwbkwsuits that allege injury from exposure to estbs. To date, neither us nor
subsidiaries have been found liable for or paid araterial sum of money in settlement in any case believe that the minimal use
asbestos in our past and current operations ancklatvely nonfriable condition of asbestos in our products makemlikely that we wil
face material liability in any asbestos litigationhether individually or in the aggregate. We daimain insurance coverage for th
potential liabilities and we believe adequate cagerexists to cover any unanticipated asbestaityab

Item 1A. RISK FACTORS

There has been no material changes in our Rislofsaduring the nine months ended September 30,.2Bfdrmation regarding our Ri
Factors is more fully described in Item “1A. Ris&dfors” of our 2010 Annual Report on Form 10-Kaasended.

Item 5. OTHER INFORMATION

There have been no material changes in our proesdwy which our security holders may recommend neges to our board of direct
during the nine months ended September 30, 2Qifbrnhation regarding security holder recommendatiand nominations for directors

more fully described in the section entitled “Soclder Recommendations and Nominations for Dindctd our 2011 Proxy Statement
Schedule 14A, which is incorporated by referenceuo2010 Annual Report on Form 10-K, as amended.
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Item 6. EXHIBITS
Incorporated by Reference Filed
Exhibit No. Exhibit Description Form Filing Date Herewith
3.1 Amended and Restated Certificate of Incafion of the 8-A/A May 24, 2005
Registran
3.2 Amended and Restated Bylaws of the Regis! 8-K May 13, 2011
311 Certification of Martin R. Benante, Chainrend CEO, X
Pursuant to Rules 13a — 14(a) and 15d-14(a) uhéer t
Securities Exchange Act of 1934, as amer
31.2 Certification of Glenn E. Tynan, Chief Ficéal Officer, X
Pursuant to Rules 13a — 14(a) and 15d-14(a) uhder t
Securities Exchange Act of 1934, as amer
32 Certification of Martin R. Benante, Chairmeamd CEO, and X
Glenn E. Tynan, Chief Financial Officer, Pursuani8
U.S.C. Section 135
101.INS XBRL Instance Documer(@
101.SCH XBRL Taxonomy Extension Schema Docum(@)
101.CAL XBRL Taxonomy Extension Calculation Lbdse Document
()
101.LAB XBRL Taxonomy Extension Label Linkbase Docum(@
101.PRE XBRL Taxonomy Extension Presentation Linkbase Doeuit

@

(1) In accordance with Rule 406T of Regulatiom,3he XBRL related information in Exhibit 101 tisis Quarterly Report o
Form 10-Q shall not be deemed “filed” for purposéSection 18 of the Securities Exchange Act of4l3% amended (the
“Exchange Act”), or otherwise subject to liabiliy that section and shall not be incorporated figresce into any filing or other
document filed under the Securities Act of 1933am&nded, or the Exchange Act, except as shakkfressly set forth by specific
reference in such filing or document.
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisdRbport to be signed on its behall
the undersigned thereunto duly authorized.

CURTISSWRIGHT CORPORATION
(Registrant)

By :_/s/ Glenn E. Tynan
Glenn E. Tynan
Vice President Finance / C.F.O.
Dated: November 4, 2011
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Exhibit 31.1
CERTIFICATIONS

[, Martin R. Benante, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dosscontain any untrue statement of a material fmobmit to state a material fi
necessary to make the statements made, in ligheafircumstances under which such statements wade, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd,aher financial information included in this gteaty report, fairly present in :
material respects the financial condition, resaft®perations and cash flows of the registrantfagamd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disgte controls and procedures
defined in Exchange Act Rules 13a — 15(e) and 138&(e)) and internal control over financial repagtifas defined in Exchange /
Rules 13-15(f) and 15-15(f)) for the registrant and we ha

a) Designed such disclosure controls and proceduresaused such disclosure controls and procedurbs tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report ity preparec

b) Designed such internal control over financial réipgr or caused such internal control over finahoégorting to be design
under our supervision, to provide reasonable amseraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in atamare with generally accepted accounting princij

c) Evaluated the effectiveness of the registrant'slasire controls and procedures and presentedisnréport our conclusiol
about the effectiveness of the disclosure controls procedures, as of the end of the period coveydtis report based on st
evaluation; ant

d) Disclosed in this report any change in the regmtsainternal control over financial reporting thatcurred during the registrast’
most recent fiscal quarter that has materiallyciéfie, or is reasonably likely to materially affettte registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | badlisclosed, based on our most recent evaluatiomtefnal control over financi
reporting, to the registrant's auditors and thaetazaimmittee of the registrant's board of direct@s persons performing the equival
functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controéofinancial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize @&port financial information; ar

b) Any fraud, whether or not material, that involveamagement or other employees who have a significd@tin the registran
internal control over financial reportin

Date: November 4, 2011
/s/ Martin R. Benante

Chairman and Chief Executive Officer



Exhibit 31.2
CERTIFICATIONS

I, Glenn E. Tynan, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dosscontain any untrue statement of a material fmobmit to state a material fi
necessary to make the statements made, in ligheafircumstances under which such statements wade, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd,aher financial information included in this gteaty report, fairly present in :
material respects the financial condition, resaft®perations and cash flows of the registrantfagamd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disgte controls and procedures
defined in Exchange Act Rules 13a — 15(e) and 138&(e)) and internal control over financial repagtifas defined in Exchange /
Rules 13-15(f) and 15-15(f)) for the registrant and we ha

a) Designed such disclosure controls and proceduresaused such disclosure controls and procedurbs tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report ity preparec

b) Designed such internal control over financial réipgr or caused such internal control over finahoégorting to be design
under our supervision, to provide reasonable amseraegarding the reliability of financial repodirand the preparation
financial statements for external purposes in atamare with generally accepted accounting princij

c) Evaluated the effectiveness of the registrant'slasire controls and procedures and presentedisnréport our conclusiol
about the effectiveness of the disclosure controls procedures, as of the end of the period coveydtis report based on st
evaluation; ant

d) Disclosed in this report any change in the regmtsainternal control over financial reporting thatcurred during the registrast’
most recent fiscal quarter that has materiallyciéfie, or is reasonably likely to materially affettte registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | badlisclosed, based on our most recent evaluatiomtefnal control over financi
reporting, to the registrant's auditors and thaetazaimmittee of the registrant's board of direct@s persons performing the equival
functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controéofinancial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize @&port financial information; ar

b) Any fraud, whether or not material, that involveamagement or other employees who have a significd@tin the registran
internal control over financial reportin

Date: November 4, 2011
/sl Glenn E. Tynan

Chief Financial Officer



Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Quarterly Report of Curtissight Corporation (the "Company") on Form @Dfor the period ended September
2011 as filed with the Securities and Exchange Cmsion on the date hereof (the "Report”), MartinBenante, as Chairman and C
Executive Officer of the Company, and Glenn E. Tynas Chief Financial Officer of the Company, eaeheby certifies, pursuant to
U.S.C. section 1350, that to the best of his kndgde

(1) The Report fully complies with the requiremeatsection 13(a) or 15(d) of the Securities ExgwAct of 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finanaaldition and results of operations of the
Company.

/s/ Martin R. Benante

Martin R. Benante
Chairman and

Chief Executive Officer
November 4, 201

/sl Glenn E. Tynan
Glenn E. Tynan

Chief Financial Officer
November 4, 201



