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Net sales
Cost of sales

Gross profit

Research and development exper

Selling expense

General and administrative expenses
Operating incom

Other income, ne
Interest expense

Earnings before income tax
Provision for income taxes

Net earning:

Basic earnings per share
Diluted earnings per share

Dividends per share

Weighted average shares outstand
Basic
Diluted

PART 1- FINANCIAL INFORMATION
Iltem 1. Financial Statements

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENT OF EARNINGS
(UNAUDITED)

(In thousands, except per share data)

Three Months Ende
September 3(

Nine Months Ende
September 3(

2010 2009 2010 2009
$ 465,81. $ 435,75 1,369,75. $ 1,306,91:
310,09 293,43 921,66 884,25t
155,71 142,31} 448,08 422,65’
13,21¢ 13,82 40,89 40,14¢
27,56( 25,407 83,90¢ 78,68t
66,85: 66,86¢ 200,69; 192,70(
48,08¢ 36,21¢ 122,59¢ 111,12:
86 30¢ 622 657
(5,815) (5,929) (17,187) (19,40%)
42,35; 30,60+ 106,03¢ 92,37¢
14,57: 10,48¢ 36,021 32,00;
$ 27,78 $ 20,11¢ 70017 $ 60,37+
$ 061 $ 0.44 15 3 1.34
$ 06 $ 0.44 151 $ 1.32
$ 0.0¢ $ 0.0¢ 024 $ 0.24
45,89¢ 45,35¢ 45,76¢ 45,16¢
46,27¢ 45,82t 46,25 45,61

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)

(In thousands, except par vall

September 30 December 31
2010 2009
Assets
Current Assets
Cash and cash equivalel $ 83,91 $ 65,01(
Receivables, ne 472,68( 404,53¢
Inventories, ne 301,72( 285,60¢
Deferred tax assets, r 47,157 48,77
Other current assets 39,45¢ 33,561
Total current assets 944,92¢ 837,50:
Property, plant, and equipment, | 395,37( 401,14¢
Goodwill 689,46 648,45
Other intangible assets, r 245,07( 242 ,50¢
Deferred tax assets, r 1,12¢ 1,99
Other assets 10,65! 10,43¢
Total Assets $ 2,286,600 $ 2,142,04.
Liabilities
Current Liabilities:
Current portion of shc-term and lon-term debr $ 2551 $ 80,98!
Accounts payabl 111,018 129,88(
Dividends payabl 3,692 -
Accrued expense 97,08¢ 90,85¢
Income taxes payab 3,761 4,212
Deferred revenu 142,78: 167,68
Other current liabilities 40,92¢ 50,70¢
Total current liabilities 401,82: 524,31¢
Long-term debt 524,07 384,11
Deferred tax liabilities, ne 30,23( 25,54¢
Accrued pension and other postretirement benesits 136,94 120,93(
Long-term portion of environmental resen 19,08¢ 18,80¢
Other liabilities 47,01 41,57(
Total Liabilities 1,159,16:; 1,115,28:
Contingencies and Commitments (Note
Stockholders' Equity
Common stock, $1 par val 48,55¢ 48,21+«
Additional paid in capita 125,52¢ 111,70°
Retained earning 1,039,56:. 980,59(
Accumulated other comprehensive income (loss) 4,01¢ (19,605
1,217,66! 1,120,901
Less: Cost of treasury stock (90,227) (94,149
Total Stockholders' Equity 1,127,441 1,026,75
Total Liabilities and Stockholders' Equity $ 2,286,600 $ 2,142,04.

See notes to condensed consolidated financial staents
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Cash flows from operating activities:
Net earnings

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(UNAUDITED)
(In thousands

Adjustments to reconcile net earnings to net caskiged by operating activitie

Depreciation and amortizatic

Net loss on sales and disposals of -lived asset:
Gain on bargain purcha

Deferred income taxe

Shar-based compensatic

Change in operating assets and liabilities, ndusinesses acquire

(Increase) decrease in receivat
Increase in inventorie
Increase (decrease) in progress paym

Decrease in accounts payable and accrued exp

(Decrease) increase in deferred reve
Decrease in income taxes paya

Increase in net pension and postretirement liddsl
Increase in other current and Il-term asset
Decrease in other current and long-term liabilities

Total adjustments
Net cash provided by operating activities
Cash flows from investing activities:
Proceeds from sales and disposals of -lived asset:
Acquisitions of intangible asse
Additions to property, plant, and equipm
Acquisition of businesses, net of cash acquired
Net cash used for investing activities
Cash flows from financing activities:
Borrowings on dek
Principal payments on de
Proceeds from exercise of stock opti
Dividends paic
Excess tax benefits from share-based compensation
Net cash provided by financing activities
Effect of exchange-rate changes on cash
Net increase in cash and cash equival
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

Supplemental disclosure of investing activiti
Fair value of assets acquired in current year atipnis
Additional consideration paid on prior year acciosis
Liabilities assumed from current year acquisiti
Gain on bargain purcha
Cash acquired
Acquisition of businesses, net of cash acquired

See notes to condensed consolidated financial staents
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Nine Months Ended
September 30,

2010 2009
70,017 $ 60,37+
58,87: 57,27¢

97¢ 882

= (1,93)

3,19¢ 80¢
7,92( 9,33¢
(75,269 16,56¢
(9,096) (8,412)
6,841 (12,750
(12,269 (49,08)
(24,90) 23,62t
(4,43)) (16,409
19,02 16,24¢
(1,089 (16€)
(2,129 (15,30))
(32,329 20,66¢
37,69 81,03¢
744 2,93¢
(1,519 (321)
(38,80 (61,026
(42,200 (50,76)
(81,769 (109,179
386,601 585,21(
(325,24) (553,739)
9,731 10,45(
(7,359 (7,269
227 264
63,05 34,92¢
(974) 5,007
18,90: 11,79:
65,01( 60,70:
8391 $ 72,49¢
4976¢  $ 56,74¢
1,15¢ 80
(8,039 (4,125
5 (1,93)

(686) 3)
42200 $ 50,76¢




December 31, 2008

Net earning:

Pension and postretireme
adjustment, ne

Foreign currency translatic
adjustments, ne¢

Dividends paic

Stock options exercised, r

Shar+based compensatic

Other

December 31, 200!

Net earning:

Pension and postretireme
adjustment, ne

Foreign currency translatic
adjustments, ne

Dividends declare

Stock options exercised, r

Shar+based compensatic

Other

September 30, 2010

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

CONDENSED CONOLIDATED STA TEMENTS OF STOCKHOLDERS' EQUITY

(UNAUDITED)
(In thousands

Accumulatec

Additional Other
Common Paid in Retainec Comprehensiv: Treasury
Stock Capital Earnings Income (Loss Stock

$ 47,90 $ 94,50C $ 899,92t $ (7255) $ (103,019
- - 95,22 -

- - - 16,35( -

- - - 36,59¢ -

- - (14,559 - -

311 6,08t - - 4,721

- 11,43: - - 3,83¢

- (309) - - 30¢

$ 4821: $ 111,70 $ 980,59( $ (19,609 $ (94,149
- - 70,017 -

- - - 1,56: -

- - - 22,06: -

- - (11,049 - -

344 7,831 - - 1,99¢

- 6,31( - - 1,61C

- (319 - - 31¢
$ 48,55¢ $ 125,52¢ $ 1,039,56: $ 4,018 $ (90,227)

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

BASIS OF PRESENTATION

Curtiss-Wright Corporation with its subsidiariebgt“Corporation”)is a diversified, multinational manufacturing arehdce company that designs, manufactures, anchaué
precision components and systems and providesyh@idineered products and services to the aerosgefense, automotive, shipbuilding, processingawd gas, petrochemic
agricultural equipment, railroad, power generatisecurity, and metalworking industries. Operatians conducted through 57 manufacturing facilitiesl &6 metal treatme
service facilities.

The unaudited condensed consolidated financiaémiits include the accounts of Curtiss-Wright Caapion and its majoritppwned subsidiaries. All intercompany accot
transactions, and profits are eliminated in comisdion.

The accompanying unaudited condensed consolidataddial statements of the Corporation have beepgred in conformity with accounting principles geaily accepted in tt
United States of America, which requires managerteniake estimates and judgments that affect therred amount of assets, liabilities, revenue, exggenses and disclosure
contingent assets and liabilities in the accompamyinancial statements. The most significant efsthestimates includes the estimate of costs tpletenongterm contracts und
the percentage-afempletion accounting methods, the estimate ofuldieies for property, plant, and equipment, calshvfestimates used for testing the recoverabilityasset:
pension plan and postretirement obligation asswmnsgtiestimates for inventory obsolescence, estgfatethe valuation and useful lives of intangibksets, estimates for warra
reserves, and future legal and environmental césttial results may differ from these estimates.the opinion of management, all adjustments cemsitl necessary for a f
presentation have been reflected in these finastagééments.

The unaudited condensed consolidated financiaérsimts should be read in conjunction with the additonsolidated financial statements and notestimeéncluded in th
Corporation’s 2009 Annual Report on Form Kpas amended. The results of operations forimt@eriods are not necessarily indicative of treadsf the operating results fo
full year.

RECENTLY ISSUED ACCOUNTING STANDARDS

ADOPTION OF NEW STANDARDS

Improving Disclosures About Fair Value Measurements
In February 2010, new guidance was issued whicls aga/ requirements for disclosures about trangfiéosand out of Level 1 and 2 measurements andragpdisclosures abc
purchases, sales, issuances, and settlementgdrildtevel 3 measurements.

Level 1: Quoted market prices in active marketddentical assets or liabilities.
Level 2: Observable market based inputs or unobséevinputs that are corroborated by market data.
Level 3: Unobservable inputs that are not corroteatédy market data.

The guidance also clarifies existing fair valuectisures about the level of disaggregation and \bguuts and valuation techniques used to measirevélue. In additiol
employers'disclosures about postretirement benefit plan assetrequired to disclose classes of assets thefaaajor categories of assets. The new guidaraceeffective for th
first reporting period beginning after December 2809, except for the requirement to provide theel® activity of purchases, sales, issuances,satittments on a gross ba
which will be effective for fiscal years beginniafter December 15, 2010, and for interim periodthiwithose fiscal years. The adoption of this gnick did not have a mate
impact on our disclosures. See Footnote 7 fortaafdil information.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Amendments to Certain Recognition and MeasurememaiReRments

In February 2010, new guidance was issued to peoeeftain recognition and disclosure requirementsoanding subsequent events, which establishesrgkestandards
accounting for and disclosure of events that oedter the balance sheet date but before finantié¢ments are issued or are available to be isdiles.guidance requires U
Securities and Exchange Commission (“SEC”) filerevaluate subsequesnents through the date that the financial statésrem issued and by removing the requirement Edt
filers to disclose the date through which subsetjgeents have been evaluated. The new guidance fiegsivee upon issuance. In accordance with thislguoce, the Corporatit
has determined no subsequent events have occhaedauld require adjustment to or additional disakre in its condensed consolidated financial statgs.

STANDARDS ISSUED BUT NOT YET EFFECTIVE

Revenue RecognitienMilestone Method

In April 2010, new guidance was issued that prowitte criteria that should be met for determinirtgether the milestone method of revenue recognisiappropriate, as well
the associated disclosure requirements. The nédagee clarifies that a vendor can recognize camatibn that is contingent on achieving a milestaseevenue in the period
which the milestone is achieved, only if the mitest meets all criteria to be considered substanfilee new guidance is effective for fiscal yeaggibning after June 15, 2010."'
do not anticipate that the adoption of this guigawidl have a material impact on the Corporatia®'sults of operations or financial condition.

Revenue Arrangements with Multiple Deliverables

In September 2009, new guidance was issued on wevarrangements with multiple deliverables. The mgiidance modifies the requirements for deterngnivhether
deliverable can be treated as a separate unitcoliating by removing the criteria that verifiabledeobjective evidence of fair value exists for uhaged items; establishes a sell
price hierarchy to help entities allocate arrangeneensideration to separate units of account;ireguhe relative selling price allocation method &Il arrangements; and expa
required disclosures. The new guidance is effediv fiscal years beginning after June 15, 201@.d¥ not anticipate that the adoption of this gonagawill have a material impe
on the Corporation’s results of operations or firiahcondition.

Certain Revenue Arrangements That Include Softiéaments
In September 2009, new guidance was issued onirceggeenue arrangements that include software alesndhe new guidance amended past guidance owaseftrevenu
recognition to exclude from its scope all tangipl®ducts containing both software and non-softwaleenents that function together to interdependedéijver the producst
essential functionality. The new guidance is effector fiscal years beginning after June 15, 204/@. do not anticipate that the adoption of thisigace will have a material imp:
on the Corporation’s results of operations or firiahcondition.

RECENT DEVELOPMENTS

U.S. Health Care Legislation

In March 2010, the Patient Protection and AfforéaBlare Act (the “PPACA”) and the Health Care andidadion Reconciliation Act of 2010 (the “HCERAd, together wi
PPACA, the “Acts”)were signed into law. The Acts effectively chanige tax treatment of federal subsidies paid to spensf retiree health benefit plans that providespriptior
drug benefits at least as actuarially equivalethécorresponding benefits provided under Medi€ane D.

The federal subsidy paid to employers was introdupart of the Medicare Prescription Drug, Imeroent, and Modernization Act of 2003 (the “MMA 20p3The Corporatio
has been receiving the federal subsidy since t0é 2 year related to certain retiree prescriptinrg plans that were determined to be actuarelyivalent to the benefit provid
under Medicare Part D. Under the MMA 2003, the fatlsubsidy does not reduce an employ@ntome tax deduction for the costs of providinghsprescription drug plans no
it subject to income tax to the individual.

Under the Acts, beginning in 2013, an employertoime tax deduction for the costs of providing MadécPart Dequivalent prescription drug benefits to retiredslve reduced b
the amount of the federal subsidy. Under the gésémadards of accounting, any impact from a chandax law must be recognized in earnings in tegqa enacted regardless
the effective date. As a result, management rezegra one-time non-cash charge of approximatef§y $llion in the quarter ended March 31, 2010 fw writeoff of deferred ta
assets to reflect the change in the tax treatnfehiedederal subsidy.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

2. ACQUISITIONS

The Corporation acquired two businesses duringhthe months ended September 30, 2010. The adqusitave been accounted for as purchases undguitience for busine
combinations, where the excess of the purchase prer the estimated fair value of the net tangésld intangible assets acquired is recorded aswgthodrhe Corporatio
allocates the purchase price, including the vafudemtifiable intangibles with a finite life, bad@ipon analysis which includes input from thirdtpappraisals. The analysis, wt
substantially complete, is finalized no later tiiaelve months from the date of acquisition. Theutes of the acquired businesses have been inclindén consolidated financ
results of the Corporation from the date of acdjaisiin the segment indicated.

Motion Control Segment

Hybricon Corporation

On June 1, 2010, the Corporation acquired all #seéd and outstanding stock of Hybricon Corporaffttybricon”) for $19.0 million in cash. Under the terms of ®®ck
Purchase Agreement, the Corporation deposited Bl®n into escrow as security for potential indeification claims against the seller. The escramoant will be held for
period of eighteen months, provided that 50% ofeberow will be released after twelve months subigamounts held back for pending claims. Manag@rfunded the purche
from the Corporation’s revolving credit facility.

The purchase price of the acquisition has beercatial to the net tangible and intangible assetsimmwith the remainder recorded as goodwill oa biasis of estimated f
values, as follows:

(In thousands

Accounts receivabl $ 2,273
Inventory 2,075
Property, plant, and equipme 151
Other current asse 68
Intangible asset 6,677
Current liabilities (1,420
Deferred income taxe (2,223
Net tangible and intangible ass 7,601
Purchase pric 18,976
Goodwill $ 11,375

The goodwill of $11.4 million consists largely ofrergies from combining the operations of Hybrieuith the Corporatiors Electronic Systems business in Littleton, MA al
as value associated with the acquisition’s asseinbtekforce. The Corporation has determined thatgoodwill will not be deductible for tax purposes

Hybricon designs and manufactures custom and stdstdased enclosures and electronic backplanes fomskefand commercial applications, and is a leadugpléer foi
predominant embedded commercial-off-gielf system architectures. Hybricon had 72 emgsyas of the date of the acquisition and is ldcateAyer, MA. Revenues of tl
acquired business were $16.8 million for the figer ended June 30, 2009.

Specialist Electronics Services Limited

On June 21, 2010, the Corporation acquired allistsaed and outstanding stock of Specialist EleasoServices Ltd. (“SES”) for #5.0 million ($22.1 million), net of ca
acquired. Under the terms of the Share Purchaseefvient, the Corporation depositedd®million ($2.8 million) into escrow as securfyr potential indemnification claims agai
the seller. The escrow amount will be held foreaigd of twentyfour months, provided that 50% of the escrow wdlreleased after twelve months subject to amoweitsback fo
pending claims. Management funded the purchase &raombination of cash generated from foreign ap@ns and the Corporation’s revolving credit figil

The purchase price of the acquisition has beercatal to the net tangible and intangible assetsimemwith the remainder recorded as goodwill oa biasis of estimated f
values, as follows:

(USD, In thousands

Accounts receivabl $ 1,680
Inventory 829
Property, plant, and equipme 205
Other current asse 16
Intangible asset 7,525
Current and nc-current liabilities (2,241
Deferred income taxe (2,089
Net tangible and intangible ass 5,925
Purchase pric 22,131
Goodwill $ 16,206

The goodwill of £11.0 million ($16.2 million) corsis largely of synergies achieved through the éhtotion of SES products to the Corporat®udistribution channels as well
synergies achieved from combining the operationSB$ with the Corporatios’United Kingdom based operations. The Corporatias determined that the goodwill will not
deductible for tax purposes.

SES provides a range of rugged products for aidamd other severe environments, with particulgegise in solid state data recording, computing @ntrol display units. Ke

platforms include fixed-wing, rotaring and unmanned aircraft, tactical vehicles aadyrvessels. SES is located in Camberley, Unitedytlom and had 41 employees as o
date of the acquisition. Revenues of the acqubresiness were £4.7 million ($7.5 million) for thsckl year ended May 31, 2010.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)
3. RECEIVABLES

Receivables at September 30, 2010 and Decemb@089,include amounts billed to customers, clainiseioreceivables, and unbilled charges on Itarg: contracts consisting
amounts recognized as sales but not billed. Sotisllg all amounts of unbilled receivables are esigd to be billed and collected within one year.

The composition of receivables for those periodssifollows:

(In thousands

September 3( December 31
2010 2009
Billed Receivables:
Trade and other receivabl $ 290,02 $ 264,19:
Less: Allowance for doubtful accounts (3,989) (3,997
Net billed receivable 286,04 260,19«
Unbilled Receivables:
Recoverable costs and estimated earnings not | 216,32¢ 163,11!
Less: Progress payments applied (29,684 (18,770
Net unbilled receivable 186,63¢ 144,34!
Receivables, net $ 47268( $ 404,53¢
4, INVENTORIES

Inventoried costs contain amounts relating to Iterga contracts and programs with long productiocley, a portion of which will not be realized withbne year. Inventories i
valued at the lower of cost (principally averagstfor market. The composition of inventories isa®ws:

(In thousands

September 3( December 31
2010 2009

Raw materia $ 152,157 $ 131,10¢
Work-in-process 72,36¢ 67,35
Finished goods and component pi 78,60( 84,674
Inventoried costs related to U.S. Government ahdrdbng-term contracts 49,147 53,597
Gross inventorie 352,27( 336,73(
Less: Inventory reserve (43,239 (39,739

Progress payments applied, principally relatedmgterm contracts (7,316 (11,389
Inventories, net $ 301,72 $ 285,60¢

5. GOODWILL

The Corporation accounts for acquisitions by asemgthe purchase price to tangible and intangiskets and liabilities. Assets acquired and liaediassumed are recorded at 1
fair values, and the excess of the purchase prieetbhe amounts assigned is recorded as goodwill.

The changes in the carrying amount of goodwilltf@ nine months ended September 30, 2010 arelaw$ol

(In thousands

Flow Control Motion Control Metal Treatmen Consolidatec

December 31, 200 $ 308,05 $ 311,54t $ 28,85t % 648,45:
Goodwill from 2010 acquisition 27,58 27,58
Change in estimate to fair value of |

assets acquired in prior ye 51 51
Additional consideration of prior ye¢ acquisitions (1,06¢€) (1,066€)
Other adjustment (1,264 (1,264
Currency translation adjustment 73C 14,92: 54 15,707
September 30, 2010 $ 308,83 $ 351,72(  $ 28,90¢ $ 689,46

As of January 1, 2010, one of the Corporation’saziamn entities changed its functional currency ftbmU.S. dollar to the Canadian dollar. The ratfrthis operatiors cash flov
changed from predominately U.S. dollar to the Caradlollar, therefore requiring the change in fiomal currency. In accordance with the guidancefaneign currenc
translation, an adjustment of $13.4 million, atitéble to currentate translation, was recorded to goodwill. Thiguatment resulted in an increase to goodwill andeporte
within the “currency translation adjustment” captimbove.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

6. OTHER INTANGIBLE ASSETS, NET

Intangible assets are generally the result of atfipims and consist primarily of purchased techgg)a@ustomer related intangibles, and trademali&ngible assets are amorti;
over useful lives that range between 1 to 20 years.

The following tables present the cumulative comgpasiof the Corporatiors intangible assets and include $9.9 million ofeiiitite lived intangible assets within other intéig
assets for both periods presented.

(In thousands
Accumulated

September 30, 2010 Gross Amortization Net

Technology $ 144,70¢  $ (52,20) $ 92,504
Customer related intangibli 188,01¢ (64,747) 123,27¢
Other intangible assets 40,161 (10,879) 29,28¢
Total $ 372,88t $ (127,81 $ 245,07(

(In thousands
Accumulated

December 31, 200 Gross Amortization Net

Technology $ 135,87¢ $ (44,05) $ 91,82¢
Customer related intangibli 174,88 (54,619 120,27(
Other intangible assets 38,88 (8,479 30,40¢
Total $ 349,65( $ (107,149 $ 242,50¢

The following table presents the changes in thebaktnce of intangibles assets during the nine hsoabded September 30, 2010.

(In thousands

Customel
Related Other
Intangible Assets,
Technology, ne Intangibles, ne net Total
December 31, 200 $ 91,82¢ $ 120,27  $ 30,40¢ $ 242,50¢
Acquired during 201! 5,272 10,13! 321 15,72¢
Amortization expens (7,159 (9,769 (2,349 (29,277
Net currency translation adjustme 2,562 2,64¢ 90¢ 6,117
September 30, 2010 $ 92,50¢ $ 123,27¢  $ 29,28t $ 245,07(

As of January 1, 2010, one of the Corporaso@anadian entities changed its functional currédray the U.S. dollar to the Canadian dollar. Tagure of this operations cash fl
changed from predominately U.S. dollar to the Caradlollar, therefore requiring the change in fiomal currency. In accordance with the guidancefaneign currenc
translation, an adjustment of $5.5 million, atttéthle to currentate translation, was recorded to intangible assBigs adjustment resulted in an increase to atitangible asse
and is reported within the “net currency transkataljustment” caption above.

7. FAIR VALUE OF FINANCIAL INSTRUMENTS

The Corporation uses financial instruments, sucto@agard foreign exchange contracts to hedge agrodf existing and anticipated foreign currencyai@inated transactions. 1
purpose of the Corporatianforeign currency risk management program is tluce volatility in earnings caused by exchange flatguations. The Corporation does not ele
receive hedge accounting treatment and thus, redordiard foreign exchange contracts at fair vali¢h the gain or loss on these transactions resbidto earnings in the peri
in which they occur. The Corporation does not wegvdtive financial instruments for trading or spktive purposes.

The Corporation utilizes the fair value hierarchyreasure the value of its derivative instrumefitse hierarchy establishes a framework for meagufsir value in accordance w
generally accepted accounting principles:

Level 1: Quoted market prices in active marketddentical assets or liabilities.

Level 2: Observable market based inputs or unobs&éevinputs that are corroborated by market data.
Level 3: Unobservable inputs that are not corroteatédy market data.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

The Corporation values its derivative instrumentaubing the bid ask pricing that is common in tlealdr markets. The dealers are ready to transdlcese prices which use
mid-market pricing convention and are consideredeat fair market value. Based upon the fair edlierarchy, all of the Corporatianforeign exchange derivative forwards
valued at Level 2. In addition, no transfers hbgen made between the levels.

Derivatives

As of September 30, 2010, the fair value of thestriments is $0.1 million. These instruments dassified as other current liabilities and otherrent assets. See the follow
tables for information on the location and amousitslerivative fair values in the Condensed Consaéid Balance Sheets and derivative gains and lasstee Condenst

Consolidated Statements of Earnings.

Fair Values of Derivative Instruments
(In thousands
Balance Sheet Locatic

Asset Derivative: Liability Derivatives
September 3( December 31 September 3( December 31
2010 2009 2010 2009
Foreign exchange contrac
Transactiona Other Current Asse’ $ 34 % - Other Current Liabilite $ 61 $ 342
Forecasted Other Current Asset 1632 41 Other Current Liabilitie 17 -
Total $ 197 $ 41 $ 78 % 342

Amount of Gain (Loss) Recognized
Derivatives Not Designated as Hedging Instrum Location of Gain (Loss) Recognized in Income onizaives Income on Derivative
Three Months Ende

September 3( September 3(

2010 2009
Foreign exchange contrac
Transactiona General and Administrative Expens $ (1,806 $ (2,237)
Forecasted General and Administrative Expenses 321 92t
Total $ (1,489 $ (1,307)
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Amount of Gain (Loss) Recognized in
Derivatives Not Designated as Hedging Instrum Location of Gain (Loss) Recognized in Income onizaives Income on Derivative

Nine Months Ende:
September 3( September 3(

2010 2009
Foreign exchange contrac
Transactiona General and Administrative Expens $ 71 $ 32C
Forecasted General and Administrative Expenses 22¢ 1,281
Total $ 29¢  $ 1,601

Debt

The estimated fair values of the Corporation’sdixate debt instruments &eptember 30, 2010 aggregated to $313.7 millionpesed to a carrying value of $275.0 million. -
estimated fair value amounts were determined byCibioration using available market information evhis primarily based on quoted market prices fiersame or similar isst
as of September 30, 2010. All of the CorporatidiXed rate debt is classified as Level 2 in aceok with the fair value hierarchy.

The carrying amount of the variable interest ratbtépproximates fair value because the interéss exe reset periodically to reflect current madamditions.

The fair values described above may not be indieadf net realizable value or reflective of futfia& values. Furthermore, the use of differenthoeblogies to determine the 1
value of certain financial instruments could resula different estimate of fair value at the rejy date.

8. WARRANTY RESERVES

The Corporation provides its customers with waiiggnon certain commercial and governmental produgstimated warranty costs are charged to expienbe period the relat
revenue is recognized based on quantitative héstbexperience. Estimated warranty costs are emtias these costs are incurred and as the wamantd expires or may

otherwise modified as specific product performaissees are identified and resolved. Warranty veseare included within other current liabilitiesthe Condensed Consolida
Balance Sheets. The following table presents lfamges in the Corporation’s warranty reserves:

(In thousands

2010 2009
Warranty reserves at January $ 13,47¢ $ 10,77¢
Provision for current year sal 5,13¢ 5,85(
Current year claim (4,209 (2,987
Change in estimates to |-existing warrantie (1,177) (1,477
Increase due to acquisitio 25 127
Foreign currency translation adjustment 44 393
Warranty reserves at September 30, $ 13,30¢ $ 12,68t
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

9. FACILITIES RELOCATION AND RESTRUCTURIN G
In connection with the acquisitions of VMETRO ancedhetronics in 2008, the Corporation establishesstiucturing accrual of $7.6 million that was neteml against goodwill
accordance with the guidance on Business Combimati®hese acquisitions are consolidated into tleéid! Control segment. The accrual was establistedf December 3
2008 for $7.1 million. Based upon further analysfishe restructuring activities an additional $tBlion was recorded in 2009. The restructuringraal consists of costs to exit
activities of certain facilities, including leasancellation costs and external legal and consufteg, as well as costs to relocate or involuntdeifminate certain employees of
acquired business. As of September 30, 2010, thpoEation has completed its actions under the VMETdd Mechetronics restructuring plans.
During 2009, the Corporation committed to a plamestructure existing operations through a reduacitioworkforce and consolidation of operating locas both domestically ai
internationally. The decision was based on a meviévarious cost saving initiatives undertakercamnection with the development of the Corporasdmidget and operating pl
This plan impacted all three of the Corporatomperating segments and resulted in costs incwfesb.6 million. During the nine months ended ®emter 30, 2010, tl
Corporation continued to consolidate existing oflens and incurred an additional $2.9 million catisig of severance costs to involuntarily terminzetain employees; relocat
costs; exit activities of certain facilities, inding lease cancellation costs; and external legdl @nsulting fees. These costs were recordethénCondensed Consolida
Statement of Earnings with the majority of the saaffecting the general and administrative expermsest of sales, selling, and research and devedapoosts for $1.6 million, $1
million, $0.1 million, and $0.1 million, respectiye The liability is included in other current lidities. As of September 30, 2010, the Corporatias completed its actions un
the 2009 restructuring plan.
Severance and Facility Closing
Benefits Costs Relocation Cost Total
Flow Control
December 31, 200 $ 57 $ - 0% - 57
Provisions 89¢& 73E 34¢€ 1,97¢
Payment: (785) (379 (346) (1,509
Adjustments - - - -
Net currency translation adjustme - - - -
September 30, 2010 $ 167 $ 357 $ - 524
Motion Control
December 31, 200 $ 154t % 1,08 $ 12E 2,75(
Provisions 56€ 71 108 74C
Payment: (1,517 (61€) (165) (2,29¢)
Adjustments (358) (497) (855)
Net currency translation adjustme (23) (27) (50)
September 30, 2010 $ 21¢ % 9 $ 63 291
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(UNAUDITED)

Metal Treatment

December 31, 200 $ - $ - 0% - % -
Provisions - 64 10& 16¢
Payment: - (20) (205) (115)
Adjustments - - - -
Net currency translation adjustme - - - -
September 30, 2010 $ - $ 54 $ - % 54
Total Curtiss-Wright

December 31, 200 $ 160 $ 1,08 $ 128 $ 2,807
Provisions 1,461 87C 554 2,88t
Payment: (2,29¢) (1,00€) (61€) (3,919
Adjustments (358) (497) - (855)
Net currency translation adjustme (23) (27) - (50)
September 30, 2010 $ 38 $ 42C % 63 $ 86¢

10. PENSION AND OTHER POSTRETIREMENT BENEFIT PLANS

The following tables are consolidated disclosuréslbdomestic and foreign defined pension plansdaescribed in the Corporation’s 2009 Annual RemortForm 10K, as
amended. The postretirement benefits informatimiudes the domestic Curti¥gright Corporation and EMD postretirement beneféns, as there are no foreign postretirer
benefit plans.

Pension Plans
The components of net periodic pension cost fotlhee and nine months ended September 30, 201200%iwere:

(In thousands

Three Months Ende Nine Months Ende
September 3( September 3(
2010 2009 2010 2009

Service cos $ 7,281 $ 851( $ 21,35t $ 20,45:
Interest cos 7,112 6,862 19,66¢ 18,26:
Expected return on plan ass (7,744 (7,280 (21,657 (21,73)
Amortization of:

Prior service cos 27€ 164 833 484

Unrecognized actuarial loss 1,02¢ 1,32¢ 2,561 1,78¢
Net periodic benefit cot $ 795¢ $ 958: $ 22,76¢ $ 19,25:
Curtailment loss 10€ - 75 83
Total periodic benefit cost $ 8,06( $ 958: $ 22,84: $ 19,33t

During the three months ended September 30, 2869 orporation recorded a $3.8 million correctiopénsion expense due to an actuarial calculatiam, 2.0 million of whicl
related to 2008.
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During the nine months ended September 30, 201®,CGbrporation made no contributions to the CuMisgght Pension Plan, and expects to make no carttoibs ir
2010. However, we do expect to make contributionthe range of $35 to $40 million in 2011. In &fh, contributions of $3.3 million were made teetCorporatiors foreigr
benefit plans during the first nine months of 20T0bntributions to the foreign benefit plans arpented to be $1.5 million in the fourth quarte26f.0.

Other Postretirement Benefit Plans
The components of the net postretirement benedit fow the CurtisdAright and EMD postretirement benefit plans for theee and nine months ended September 30, 201200

were:
(In thousands
Three Months Ende Nine Months Ende
September 3( September 3(
2010 2009 2010 2009
Service cos $ 82 $ 17¢ 3% 46C $ 48¢
Interest cos 18¢ 382 1,05¢ 1,21¢
Amortization of unrecognized actuarial gain (564) (235) (876) (617)
Net periodic postretirement benefit ¢ $ (299 $ 328 % 64C $ 1,09C

During the third quarter, the Corporation revisé@d @ expense related to our OPEB plans due to fal®m@aims and demographic experience. This redutt a $0.8 millio
reduction in expense for the three and nine moatiogs.

During the nine months ended September 30, 20B0Ctrporation paid $1.1 million on the postretiremplans. During the fourth quarter of 2010, therration anticipatt
contributing $0.6 million to the postretirementmsa

11. EARNINGS PER SHARE

Diluted earnings per share were computed baseth@nveighted average number of shares outstandirgg gl potentially dilutive common shares. A reciéiation of basic t
diluted shares used in the earnings per sharelatitmuis as follows:

(In thousands

Three Months Ende Nine Months Ende:
September 3( September 3(
2010 2009 2010 2009
Basic weighted average shares outstan 45,898 45,356 45,765 45,165
Dilutive effect of shar-based and deferred stock compense 378 472 488 452
46,276 45,828 46,253 45,617

Diluted weighted average shares outstan:

At September 30, 2010 and 2009, there were 2,064486 681,000 stock options outstanding, respdgtitieat had exercise prices that were in exceshefiverage market price
the Corporation’s common stock. As such, the Cafan did not include these stock options in #fcalation of diluted earnings per shares, as th@ct would have been anti-
dilutive for those periods.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

The Corporation manages and evaluates its opesaliased on the products and services it offersttemdiifferent markets it serves. Based on thig@ggh, the Corporation
three reportable segments: Flow Control, Motion t®tinand Metal Treatment.

Net sales

Flow Control

Motion Control

Metal Treatmen

Less: Intersegment Revenues
Total Consolidated

Operating income (expense)
Flow Control

Motion Control

Metal Treatmen

Corporate and Eliminatiori¥
Total Consolidated

Three Months Ende
September 3(

(In thousands
Nine Months Ende:
September 3(

2010 2009 2010 2009
$ 24925¢ $ 237,93 $ 741,84; $ 710,74¢
162,71 149,30( 470,45 447,56
54,43 49,70¢ 163,26t 152,59;
(59¢) (1,197 (5,810) (3,990)
$ 465,81 $ 43575( $ 1,369,75 $ 1,306,901

Three Months Ende
September 3(

(In thousands
Nine Months Ende:
September 3(

2010 2009 2010 2009
$ 26,03C $ 2227 $ 67,55. $ 57,33
21,73( 16,51 54,02¢ 50,29!
5,63¢ 4,35¢ 18,13¢ 15,42¢
(5,319 (6,922) (17,119 (11,926)
$ 48,08t $ 36,21t $ 12259 $ 111,12

Adjustments to reconcile operating income to eaysinefore income taxe

Total operating incom

Other income, ne

Interest expense

Earnings before income taxes

Three Months Ende
September 3(

(In thousands
Nine Months Ende:
September 3(

201C 200¢ 201C 200¢
$ 48,08 $ 36,21t $ 12259 $ 111,12:
86 30¢ 622 657

(5, 815) (5, 929) (17,182) (19, 405)

$ 42,35, $ 30,60 $ 106,03t $ 92,37¢

(1) Corporate and Eliminations includes pensiopesse, environmental remediation and administraigeenses, legal, foreign currency transactionaisgand losses, and other

expenses.
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NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

(In thousands

September 3( December 31
2010 2009
Identifiable Assets
Flow Control $ 1,149,23: $ 1,099,96(
Motion Control 867,734 771,355
Metal Treatmen 233,653 232,658
Corporate and Oth 35,989 38,068
Total Consolidater $ 2,286,60¢ $ 2,142,041
13. COMPREHENSIVE INCOME
Total comprehensive income for the three and ninaths ended September 30, 2010 and 2009 are a&/$o
(In thousands (In thousands
Three Months Ende Nine Months Ende:
September 3( September 3(
2010 2009 2010 2009
Net earningt $ 27,78 $ 20,11t  $ 70,017 $ 60,37+
Equity adjustments from foreign currency translasionet 27,30( 9,47¢ 22,06! 33,84(
Defined benefit pension and post-retirement plaes, 30C 723 1,562 57€
Total comprehensive income $ 55,38 $ 30,317 $ 93,64( $ 94,79(

The equity adjustment from foreign currency tratistarepresents the effect of translating the asapt liabilities of the Corporation’s nahS. entities. This amount is impac

period-over-period by foreign currency fluctuatiarsd by the acquisitions of foreign entities.

As of January 1, 2010, one of the Corporaso@anadian entities changed its functional currdray the U.S. dollar to the Canadian dollar. Hagure of this operations cash fl
changed from predominately U.S. dollar to the Caradiollar, therefore requiring the change in fiowal currency. In accordance with the guidancefaneign currenc
translation, an adjustment of $18.6 million, atitdble to current-rate translation of nomnetary assets, was recorded in the first quafte?010 to the currency translat

account.
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(UNAUDITED)

CONTINGENCIES AND COMMITMENTS
Legal Proceedings

In January 2007, a former executive was awardedoappately $9.0 million in punitive and compensatatamages plus legal costs related to a genderldiesuit filed ir
2003. The Corporation recorded a $6.5 million resgelated to the lawsuit. In August of 2009, thew Jersey Appellate Division reversed in part affitrmed in part th
judgment of the trial court, resulting in the sagtiaside of the punitive damage award and the fraptaward of the Plaintiff compensatory damages award. The Plaintiff f
Petition for Certification with the Supreme CouftNew Jersey requesting review of the Appellateifon’s decision. In November of 2009, the Supreme CouNew Jerse
granted Plaintiffs Petition for Certification. In March 2010, bqtlarties presented arguments before the Supreme Gbblew Jersey. We continue to wait for a decisamc
formal opinion from the Supreme Court of New Jersey

The Corporation is party to a number of legal awi@and claims, none of which individually or in thggregate, in the opinion of management, are éggdo have a mater
adverse effect on the Corporation’s results of afi@ns or financial position.

Environmental Matters

The Corporatiors environmental obligations have not changed sigaifly from December 31, 2009. The aggregaterenmiental liability was $21.0 million at Septemla4r,
2010 and $20.9 million at December 31, 2009. Allimnmental reserves exclude any potential regofrem insurance carriers or third-party legal aos.

The Corporation, through its Flow Control segméxats several Nuclear Regulatory Commission (“NRi&gnses necessary for the continued operatiotsafdmmercial nucle
operations. In connection with these licenses, NlRC required financial assurance from the Corpomgtin the form of a parent company guarantee, riogeestimate
environmental decommissioning and remediation cassociated with the commercial operations covénedhe licenses. The guarantee for the decommisgjocosts of th
refurbishment facility, which is estimated for 2015 $4.4 million.

Letters of Credit and Other Arrangements

The Corporation enters into standby letters of itragreements and guarantees with financial irt&tits and customers primarily relating to guaramteErepayment on certe
Industrial Revenue Bonds, future performance omagercontracts to provide products and services, tansecure advance payments the Corporation lwaiveel from certai
international customers. At September 30, 2010Reckmber 31, 2009, the Corporation had contintigitities on outstanding letters of credit of $@énillion and $47.3 millior
respectively.

On June 25, 2010, the Corporation entered intogaeemnent for the construction and lease of a newufaaturing facility. The new facility will congi®f two buildings totalin
approximately 81,000 square feet situated on 1&&san Baytown, Texas, and will serve as a manufag and fabrication facility for the Oil and Gdiwision in the Flow Contr
segment. Under the agreement, the Corporatiobligated to pay annual fixed rent of $1.4 millifmn twenty years, with five years of free rentfa¢ end of the term resulting
an initial term of 25 years.
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CURTISS WRIGHT CORPORATION and SUBSIDIARIES
PART I-ITEM 2
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS

FORWARD-LOOKING STATEMENTS

Except for historical information, this Quarterlgport on Form 10-Q may be deemed to contain "faivi@oking statementsivithin the meaning of the Private Securities Litiga
Reform Act of 1995. Examples of forwalobking statements include, but are not limited(&): projections of or statements regarding returrinvestment, future earnings, inte
income, sales, volume, other income, earnings 8 per share, growth prospects, capital structumé,other financial terms, (b) statements of pkams objectives of manageme
(c) statements of future economic performance,(dpdtatements of assumptions, such as economditi@ors underlying other statements. Such forwlaaking statements can
identified by the use of forward-looking terminojoguch as "anticipates,” "believes," “continue,butd," “estimate,” "expects," “intend,” "may," “mig,” “outlook,” “potential,”
“predict,” "should,” "will," as well as the negative of anytbé foregoing or variations of such terms or corapke terminology, or by discussion of strategy. &ésurance may
given that the future results described by the &wdaooking statements will be achieved. While walidve these forwartboking statements are reasonable, they are
predictions and are subject to known and unknowitsriuncertainties, and other factors, many of e beyond our control, which could cause aatesilts, performance
achievement to differ materially from anticipatadufre results, performance or achievement expressechplied by such forwartboking statements. Such statements in
Quarterly Report on Form 1Q-include, without limitation, those contained terh 1. Unaudited Financial Statements and Item @ndadement's Discussion and Analysi
Financial Condition and Results of Operations. Ingat factors that could cause the actual respéisiormance or achievement to differ materiallynir¢hose in these forward-
looking statements include, among other items:

our successful execution of internal performanempland performance in accordance with estimatesrplete;
performance issues with key suppliers, subcontracémd business partners;

the ability to negotiate financing arrangementhwéinders;

legal proceedings;

changes in the need for additional machinery amipegent and/or in the cost for the expansion ofaperations;
ability of outside third parties to comply with theommitments;

product demand and market acceptance risks;

the effect of economic conditions;

the impact of competitive products and pricing,durct development, commercialization, and technaklgdifficulties;
social and economic conditions and local regulatiorthe countries in which we conduct our busiesss
unanticipated environmental remediation expensetaims;

capacity and supply constraints or difficulties;

an inability to perform customer contracts at aptited cost levels;

changing priorities or reductions in the U.S. andeign Government defense budgets;

contract continuation and future contract awards;

other factors that generally affect the businessoofipanies operating in our markets and/or indesstri

the ability to successfully integrate our acquisiti; and

« the other factors discussed under the caption “Rédtors” in our 2009 Annual Report on Form 10-& amended.

Given these risks and uncertainties, you are caeticnot to place undue reliance on such forwardihgpstatements. These forwaabking statements speak only as of the
they were made and we assume no obligation to efdatard-looking statements to reflect actual ltissor changes in or additions to the factors aiifgcsuch forwardeoking
statements.
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COMPANY ORGANIZATION

Curtiss-Wright Corporation is a diversified, mulitronal provider of highly engineered, technolotficadvanced, valuadded products and services to a broad range otnels ir
the motion control, flow control, and metal treatthmarkets. We are positioned as a market leadtess a diversified array of niche markets throeggineering and technologi
leadership, precision manufacturing, and strongti@iships with our customers. We provide prodactd services to a number of global markets, ssctefense, commerc
aerospace, commercial nuclear power generatiomnailgas, automotive, and general industrial. We lzchieved balanced growth through the succeasgiulication of our coi
competencies in engineering and precision manufagtuadapting these competencies to new marketsigih internal product development and a disciplipeogram of strateg
acquisitions. Our overall strategy is to be a bedghand diversified company, less vulnerable tdesyor downturns in any one market, and to estalslisong positions in profitak
niche markets. Approximately 40% of our revenuesgenerated from defense-related markets.

We manage and evaluate our operations based oprdldeicts and services we offer and the differedtuigtries and markets we serve. Based on this agipreee have thre
reportable segments: Flow Control, Motion Contesid Metal Treatment. For further information om products and services and the major markets ddsy®ur three segmer
please refer to our 2009 Annual Report on Form 1@s<amended.

RESULTS OF OPERATIONS
Analytical Definitions

Throughout management’s discussion and analydisaricial condition and results of operations, tiens “incremental” and “organicre used to explain changes from peric
period. The term “incremental” is used to highlighe impact acquisitions had on the current yesultg, for which there was no comparable pyiear period. Therefore, the res
of operations for acquisitions are incremental tfug first twelve months from the date of acquisitiothe remaining businesses are referred to agafic.” The definition o
“organic” excludes the effects of foreign curremignslation.

For both the three and nine months ended SepteB®h&010, our organic growth calculations do netude the operating results for our December 1892&quisition of Skyque
Systems Ltd. or our 2010 acquisitions of Hybricaoriration and Specialist Electronics Services, b&lthey are considered incremental. For the miaeths ended Septem
30, 2010, our organic growth calculations also edelapproximately one month of operating results\Nfe-Torque, two months of operating results for EST @prdnc., and fiv
months operating results for our Eaton product divestiture. The Nd-orque and EST Group, Inc. businesses were acqairethnuary 16, 2009 and March 5, 2009, respegt
while we sold our Eaton product line on May 6, 2008e results of operations for this business Hmen removed from the comparable prior year pddogurposes of calculatil
organic growth figures and are included as a rednictf our incremental results of operations froan acquisitions.

Three months ended September 30, 2010

For the third quarter of 2010, sales for the Comtion were $466 million. This was an increase d $8llion, or 7%, from $436 million for the thirdugrter of 2009. The increz
in sales was largely due to an increase in orgsalies of $24 million, or 5%, over the same periaunf the prior year. This was driven by increasesli three segments: &
million in our Flow Control segment, $7 million iour Motion Control segment, and $6 million in ouretdl Treatment segment. Incremental sales, from2608 and 201
acquisitions of Skyquest Systems Ltd., Hybricongooation, and Specialist Electronics Services,,mdre $8 million. Foreign currency translation fadunfavorable impact
less than $2 million on our sales in 2010 versu#920

Across the Corporation, we continued to see sidgreconomic recovery within our commercial marké&sganic sales within our general industrial manestched “double-digit”
growth in all three segments. This was driven lghér demand for our industrial control and embeddemputing products as well as our coating and freating services. V'
also experienced strong growth within our Motiom@ol and Metal Treatment segmentsmmercial aerospace markets. The growth in ouididControl segment was driven
increased demand for our sensors and controls ptedised on various aircraft as well as the rampmf production on the Boeing 787 program. Thewgh within our Mete
Treatment segment was driven by higher demandHot geening, heat treating, and coating servitesontrast to our current year-ovgear growth, these commercial marl
were all declining in the third quarter of 2009 caspared to the same period in 2008.

While there are reasons for optimism within cer@ammercial markets, we continued to face challengéhin our defense markets, power generation,clnehd gas markets. v
experienced modest sales growth within our defemeket; however, increases within our aerospacenamdl defense markets were largely offset by deslin the ground defer
market. This growth in our aerospace and navédrde markets, within our Motion Control and Flown@ol segments, was driven by increased salesherGlobal Haw
Unmanned Aerial Vehicle program and the Virginiassl submarines, respectively. The expected deiclittee ground defense market was primarily withur Motion Contro
segment, where we experienced lower sales of eneldlectimputing products for tanks and light armorekiicles, such as the Bradley Fighting Vehicle, al as lower sales due
the cancellation of the Army’s Future Combat SystgffFCS”) program. Organic sales within our power generatiarket, primarily our Flow Control segment, wemt
slightly from the prior year period. Lower sale€lsoar nextgeneration reactor coolant pumps for the AP1000eaugeactors in China were largely offset by iased demand f
upgrades and plant maintenance on domestic nueaators. Organic sales within our oil and gas mianere essentially flat from the prior year period

New orders increased by $40 million ($465 millicersus $425 million), or 10%, for the third quaér2010, as compared to the same period in 2008s ificrease was primar
driven by higher orders for aerospace flight castand integrated sensing products in our Motiomt@ segment, which were partially offset by timifg of new orders in ol
Flow Control segment for the Virginia class submanprogram. Acquisitions, net of divestitures,tatnited $17 million to new orders from the comgmdeaquarter in 2009.

For the third quarter of 2010, operating income tfee Corporation was $48 million. This was an iase of $12 million, or 33%, from $36 million forettthird quarter ¢
2009. Organic operating income, however, incredsedpproximately $13 million, or 35%, but was effdy $1 million of unfavorable foreign currencanslation. Our segme
organic operating margin was 11.8%, a 190 basistgoiprovement, as compared to 9.9% in the priarygeriod. Our Metal Treatment, Motion ControldaRlow Contro
segmentsbrganic operating income increased 37%, 34%, aftl, t&spectively, mainly due to both improved absorpon increased sales volumes and benefits gertefiim ou
cost reduction and restructuring programs. Idegment operating expenses decreased $2 milliothéothird quarter of 2010, as lower pension casts higher foreign exchan
transaction gains were partially offset by highealiocated medical costs and compensation expebge 2009 and 2010 acquisitions had a minimal irhpacoperating income
the third quarter of 2010.

Net earnings for the third quarter of 2010 tote@8 million, or $0.60 per diluted share. This vaasincrease of approximately 38%, from $20 million$0.44 per diluted share,

the third quarter of 2009. As compared to themyear period, interest expense had a minimatetfe operating income. Lower average debt levelsewffset by a slight incree
in our average borrowing rate for the quarter. €ftective tax rate for the third quarter of 2018s/84.4% as compared to 34.3% in the third quaft2009.
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Nine months ended September 30, 2010

For the first nine months of 2010, sales for thepBaation were $1,370 million. This was an increa$&63 million, or 5%, from $1,307 million for thiérst nine months ¢
2009. The increase in sales was largely due io@ease in organic sales of $44 million, or 3%gmthe same period from the prior year. This wasged by increases in all thr
segments: $25 million in our Flow Control segméit] million in our Metal Treatment segment, andh§ilfion in our Motion Control segment. Incremensales were $16 millio
or 1%, while the remaining sales increase of $3anilwas due to the favorable effects of foreigmrency translation.

For the first nine months of 2010, we experiencexdlest organic growth across several major markais.general industrial, commercial aerospace, afdnde markets all gre
over the prior year period. Organic sales growitfniw our general industrial market was strong asrall three segments and was driven by higher dérfoa our industrial contr:
and embedded computing products as well as ourpsesting, heat treating, and coating servicesw@rin our commercial aerospace market was driyeimbreased demand *
our sensors and controls products used on varioosnercial aircraft as well as the ramp-of production on the Boeing 787 program. Thaease in our defense markets
driven by strong increases in the aerospace andl maarkets within our Motion Control and Flow Caitsegments. Most notably, the growth in theseketarwas driven k
increased sales on Global Hawk Unmanned Aerial 8letand Virginia class submarines programs, resgdgt These increases were largely offset by etguk declines in tt
ground defense market within our Motion Controlresegt. This was due to lower sales of embedded atinmpproducts for tanks and light armored vehicsh as the Stryk
and Bradley Fighting Vehicles, as well as loweesalue to the cancellation of the FCS program.afiicgsales within our power generation market vemsentially flat over tt
prior year period. Overall, while we saw growthseveral major markets, we continue to be challérigehe oil and gas market due to delays in nedeoplacement for o
traditional valve products.

New orders increased by $73 million ($1,359 millieersus $1,286 million), or 6%, for the first nim®nths of 2010, as compared to the same perio@08.2The growth in ne
orders was mainly due to increases for aerospdemske flight systems and integrated sensing prednabur Motion Control Segment, as well as neweosdor international cok
products in our Flow Control Segment. Acquisitionst of divestitures, contributed $26 million teworders from the comparable period in 2009. Gwklng of $1,630 million i
September 30, 2010 was relatively unchanged fro@2F1million at December 31, 2009.

For the first nine months of 2010, operating incdorethe Corporation was $123 million. This wasiagrease of $11 million, or 10%, from $111 milliéor the first nine months
2009. Organic operating income increased by apmrately $20 million, or 18%, but was offset by $8limn of unfavorable foreign currency translatio@ur segment orgar
operating margin was 11.0% for the first nine memh2010, a 160 basis point improvement, as coetpar 9.4% in the prior year period. Our Flow GohtMotion Control an
Metal Treatment segmentstganic operating income increased 21%, 20% and, 188pectively, mainly due to both improved absorpbn increased sales volumes and ber
generated from our cost reduction and restructysingrams. Norsegment operating expense increased by $5 mitiianly due to higher unallocated medical expensst 200¢
and 2010 acquisitions had a minimal impact on dpegancome for the first nine months of 2010.

Net earnings for the first nine months of 2010lede$70 million, or $1.51 per diluted share. Thigs an increase of $10 million, or 16%, from $6diam, or $1.32 per diluted sh
in the first nine months of 2009. As comparedhte prior year period, the operating income of $ifiion, noted above, was supplemented by a $Zanildecrease in inte
expense. Interest expense decreased mainly dowéo hverage outstanding debt. Our effective & for the first nine months of 2010 was 34.0%a@spared to 34.6% in the
nine months of 2009. The lower effective tax raswnainly driven by an increased domestic manufiacfudeduction, partially offset by the eliminatiofia tax benefit associ:
with the federal subsidy for prescription drugsfetirees.

Page 22 of 2!




CURTISS WRIGHT CORPORATION and SUBSIDIARIES
PART I-ITEM 2
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS

Segment Operating Performance:

(In thousands

Three Months Ende Nine Months Ende:
September 3( September 3(
Change Change
2010 2009 % 2010 2009 %

Sales:
Flow Control 249,25! 237,93 4.8% 741.,84. $ 710,717 4.4%
Motion Control 162,30! 148,30: 9.4% 465,30:. 444,76( 4.€%
Metal Treatment 54,25: 49,51¢ 9.6% 162,61( 151,43¢ 7.4%
Total Sales 465,81: 435,75( 6.9% 1,369,75. $ 1,306,91. 4.8%
Operating Income:
Flow Control 26,03( 22,274 16.9% 67,55 $ 57,33¢ 17.&%
Motion Control 21,73( 16,51: 31.€% 54,02¢ 50,29 7.4%
Metal Treatment 5,63¢ 4,35¢ 29.5% 18,13¢ 15,42¢ 17.€%
Total Segments 53,39¢ 43,14( 23.8% 139,71t 123,05( 13.5%
Corporate & Other (5,313 (6,9272) 23.2% (17,11%) (11,926 (43.5%)
Total Operating Income 48,08¢ 36,21¢ 32.£% 122,59¢ $ 111,12 10.2%
Operating Margins
Flow Control 10.4% 9.4% 9.1% 8.1%
Motion Control 13.4% 11.1% 11.€% 11.2%
Metal Treatmen 10.% 8.8% 11.2% 10.2%
Total Curtiss-Wright 10.2% 8.3% 9.C% 8.5%

Flow Control

Three months ended September 30, 2010

For the third quarter of 2010, sales for our Floan€ol segment were $249 million. This was an éase of approximately $11 million, or 5%, from $288lion for the thirc
quarter of 2009. Organic sales growth within oefedse market of $11 million, or 14%, drove theréase over the same period from the prior yeatrelses within the gene
industrial market of $3 million were largely offsby a decrease in the power generation market om#®on. There were no incremental sales from asitjons for the
quarter. Foreign currency translation had a favierampact of less than $1 million on our resuitdtie third quarter versus the same period in 2009.

The increase in organic sales in our defense nevikes driven by strong increases in productionhen\iirginia class submarines due to the advancedupement for the ramp
in production from one to two submarines per ydaraddition, we had strong increases in productiorthe CVN79 Ford class aircraft carrier program, in paréacypumps ar
generators, as well as increased sales of ourdmédéic handling systems. These increases weralhadifset by reductions in production for the DD@O0 destroyer program, as
complete the third and final ship. Our commercmrkets were relatively flat from the prior yearipd, as organic growth in our general industria@rket was largely offset |
declines in the power generation market. The aeggrowth in our general industrial market was lohea higher demand for our industrial control pragudue to the timing
order placement in the industrial heating, venblatand air conditioning (“HVAC™)jndustry. Organic sales to our commercial powerkeiadeclined due to lower sales of
next-generation reactor coolant pumps for the AP1000emuaeactors in China, which were largely offsgtificreased demand for upgrades and plant maintenam domest
nuclear reactors. Within our oil and gas market,experienced a decrease in domestic sales ofngimezred process vessels due to delays in cusiwapéal spending; howev
these declines were fully offset by increases forinternational coker valve products.

New orders decreased by $54 million ($207 milli@nsus $262 million), or 21%, for the third qua&2010, as compared to the same period in 2002hd third quarter of 20C
we received several large orders in support oMinginia class submarine and CVN-79 Ford classraftcarrier programs that did not recur in thedhjuarter of 2010.

For the third quarter of 2010, operating incomedor Flow Control segment was $26 million. Thissvem increase of approximately $4 million, or 17#6m $22 million for th
third quarter of 2009. Organic operating incomeréased by approximately $4 million from the pry@ar period. Our organic operating margin incrdak®0 basis points. T
increase was mainly due to both improved absorpbiorincreased sales volumes and benefits genefiaedour cost reduction and restructuring prografisreign currenc
translation did not have a material effect on @suits in the third quarter versus the same peni@®d09.

Nine months ended September 30, 2010

For the first nine months of 2010, sales for oww-Control segment were $742 million. This wasrarease of approximately $31 million, or 4%, frém11 million for the firs
nine months of 2009. Organic sales increased $2&®m or 4%, over the same period from the pijear; however, increases in the defense markek@®mmillion and the genel
industrial market of $6 million were partially offsby decreases in the oil and gas market of $lfomilln addition, our 2009 acquisitions of EST axd-Torque contributed §
million in incremental sales. The remaining safesease of $4 million was due to the favorableeifbf foreign currency translation.

The increase in organic sales in our defense nevikes driven by strong increases in productionhen\iirginia class submarines due to the advancedupement for the ramp
in production from one to two submarines per ydaraddition, we had strong increases in productiorthe CVN79 Ford class aircraft carrier programs, in paticpumps an
generators, as well as increased sales of ourdpédic handling systems. These increases weralhadifset by reductions in production for the D@0 destroyer program. C
commercial markets were relatively flat from théopear period, as organic growth in our genemdustrial market was offset by declines in theamitl gas market. The orga
growth in our general industrial market was basedigher demand for our industrial control produtt to the timing of order placement in the HVA@ustry. Within our o
and gas market, we experienced a decrease in doreakds of our engineered process vessels anthaedtto experience delays in new order placemamodr traditional valv
products; however, these declines were mostly bffgea strong increase for our coker valve prodirctthe international market. Our commercial powaarket was relative
flat. We continued to experience increased denfiandpgrades and plant maintenance on domestie@auctactors as well as increases in our domeadtis sf our nexgeneratio
reactor coolant pumps for the AP1000 nuclear reactmwever, these increases were fully offsetwer AP1000 sales in China.
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New orders decreased by $53 million ($685 milli@nsus $738 million), or 7%, for the first nine miamibf 2010, as compared to the same period in 200% decrease is mail
due to several large orders in support of the ¥imyiclass submarine and CVI® Ford class aircraft carrier programs that wexeived in 2009 and did not recur in 2010
addition, large increases in new orders for intéomal coker products were fully offset by a redostin orders for valves and helicopter handlingsteyns on nav
applications. Acquisitions, net of divestituresnptributed $3 million to new orders from the conmgide period in 2009. Backlog decreased 5% to $lr#lion at September 3
2010 from $1,182 million at December 31, 2009.

For the first nine months of 2010, operating incdoreour Flow Control segment was $68 million. kias an increase of approximately $10 million1 &%, from $57 million fc
the first nine months of 2009. Organic operatingome increased by approximately $12 million frdme prior year period, while incremental operatingome was relative
flat. Our organic operating margin increased 1d€idpoints. This was mainly impacted by improviesioaption on increased sales volumes, benefitsrgtteby our cost reducti
and restructuring programs, and reduced compemsexipenses which more than offset the $2 millioim gacognized on the acquisition of Nwrque in the first quarter of 20(
Foreign currency translation had an unfavorablesichpf $2 million on our results in 2010 versus 200

Motion Control

Three months ended September 30, 2010

For the third quarter of 2010, sales for our Motidantrol segment were $162 million. This was acréase of $14 million, or 9%, from $148 million ftre third quarter «
2009. Organic sales increased $7 million, or 4%rdhe same period from the prior year; howevenng increases in our aerospace defense markgi®fmillion, gener:
industrial market of $6 million, and our commera&rospace market of $5 million were largely offsgtn decrease in our ground defense market oh@llidn. Our 2009 and 20!
acquisitions of Skyquest Systems Ltd., Hybricongooation, and Specialist Electronics Services, cwhtributed incremental sales of $8 million or @86sales growth for tt
quarter. The remaining sales decrease of $1 milias due to the unfavorable effect of foreign ency translation.

The increase in organic sales in our general imdhsharket was driven by demand for both embedetdputing and controller products to a broad ramigeustomers. Due
improving economic conditions, we have experiengedr-overyear growth in this market for three consecutivartgrs. The organic sales growth realized in @mmmercia
aerospace market is due to increased demand forsensors and controls products on commercial firas well as higher sales of flight controls ore tfi87 serie
aircraft. Offsetting the positive performance hrese commercial markets was a decline in orgarés sa our defense markets. A decrease in thengralefense market w
partially offset by an increase in the aerospaderd® market. The decrease in the ground defendeetmmas driven by both the cancellation of the RE&ram as well as low
sales of embedded computing products for tankslightiarmored vehicles, such as the Stryker andiBsaFighting Vehicles. The increase in the aerospdefense market w
driven primarily by higher sales for our embeddednputing products on the Global Hawk Program ad eglvarious integrated sensing products on intiemmal aircraft an
helicopter programs. These increases were partéfet by a reduction in production and sparestierF-22 program.

New orders increased by $90 million ($203 milliogersus $113 million), or 79%, for the third quaér2010, as compared to the same period in 2008.gFbwth in new orde
was mainly due to increases for integrated sermmbgembedded computing products in our aerospdeastemarket as well as flight controls on comnatraircraft. Acquisition:
net of divestitures, contributed $17 million to nevders from the comparable quarter in 2009.

For the third quarter of 2010, operating incomedar Motion Control segment was $22 million. Thias an increase of $5 million, or 32%, as compaoetihe third quarter «
2009. Organic operating income increased by apmrately $6 million for the quarter, while incremehbperating income was relatively flat. Organpemting margin increas
320 basis points, mainly due to both improved gitsmm on increased sales volumes and benefits gagtefrom our cost reduction and restructuring paogs. Foreign curren
translation had an unfavorable impact of $1 millenour results in 2010 versus 2009.

Nine months ended September 30, 2010

For the first nine months of 2010, sales for outtibto Control segment were $465 million. This wasirecrease of $21 million, or 5%, from $445 milliéor the first nine months
2009. Organic sales increased by approximatelymiiifon, or 2%, over the same period from the prigrar, despite expected challenges in our defensend defens
market. Organic sales increases in our aerospafemse market of $24 million, general industrialrkes of $15 million, and commercial aerospace madfe$12 million, wer
partially offset by a decline in our ground defensarket of $40 million. Our 2009 and 2010 acquisisi of Skyquest Systems Ltd., Hybricon Corporatard Specialist Electroni
Services, Ltd. contributed $14 million, or 3%, intiemental sales. Foreign currency translationamadnfavorable impact of less than $1 million @in @sults in 2010 versus 20(

The increase in organic sales in our general imdhsharket was driven by demand for both embedetdputing and controller products to a broad ramigeustomers. Due
improving economic conditions, we have experiengedr-overyear growth in this market for three consecutivartgrs. The organic sales growth realized in @mmmercia
aerospace market is due to increased demand forsemsors and controls products on commercial firas well as higher sales of flight controls ore tli87 serie
aircraft. Offsetting the positive performance liese commercial markets was a decline in orgatés $a our defense markets. A strong decreadeeigtound defense market \
partially offset by an increase in the aerospaderde market. The decrease in the ground defendeetmaas driven by both the cancellation of the F€&ram as well as low
sales of embedded computing products for tankslightiarmored vehicles, such as the Stryker andiBsaFighting Vehicles. The increase in the aerospdefense market w
driven primarily by higher sales for our embeddednputing products on the Global Hawk Program ad ealvarious integrated sensing products on intiemmal aircraft an
helicopter programs. These increases were pgrtéfet by a reduction in production and spareste F-22 program.

New orders increased by $114 million ($511 millieersus $397 million), or 29%, for the first nine miios of 2010, as compared to the same period i8.Z00e growth in ne
orders was mainly due to increases for flight aysten both our commercial aerospace and aerospefemst markets, as well as integrated sensing pi®du our aerospa
defense market. Acquisitions, net of divestitu@mtributed $23 million to new orders from the qgarable period in 2009. Backlog increased 13%5@l1$million at Septemb
30, 2010 from $443 million at December 31, 2009.

For the first nine months of 2010, operating incdioreour Motion Control segment was $54 millionhi§ was an increase of $4 million, or 7%, from $8illion for the first nine
months of 2009. Organic operating income incredsedpproximately $10 million for the period, whilecremental operating income was relatively flatganic operating marc
increased 200 basis points, mainly due to both awgal absorption on increased sales volumes anditsegenerated from our cost reduction and restmirog programs. Forei
currency translation had an unfavorable impactofirfiilion on our results in 2010 versus 2009.
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Metal Treatment

Three months ended September 30, 2010

For the third quarter of 2010, sales for our Mtedatment segment were $54 million. This was ameiase of approximately $5 million, or 10%, fronD$&illion for the thirc
quarter of 2009. Organic sales increased $6 milliw 12%, over the same period from the prior yeawever, organic sales increases in the genedaktrial market of $5 millic
and commercial aerospace market of $2 million weaetially offset by a decrease in our defense mask&1 million. The increase in sales in the gahérdustrial market w:
mainly due to increases in demand for shot peethiagt treating, and coating services. Increasked #athe commercial aerospace market were didyehigher demand for he
treating services. The remaining sales decrea$ ofillion was due to the unfavorable effect offign currency translation.

For the third quarter of 2010, operating incomedor Metal Treatment segment was $6 million. W&s an increase of approximately $1 million, or 3@8&m $4 million for th
third quarter of 2009. Organic operating incomerésed by approximately $2 million for the quartehile incremental operating income and foreignrency translation we
both flat. Organic operating margin increased k88s points. The increase was mainly due to higblemes resulting in favorable absorption in shot peening and heat treat
businesses as well as benefits generated by otirredsction and restructuring programs, which weaetially offset by higher compensation expenses startup costs fc
expansion into international markets.

Nine months ended September 30, 2010

For the first nine months of 2010, sales for ourtdl@reatment segment were $163 million. This wasncrease of approximately $11 million, or 7%nfr$151 million for th
first nine months of 2009. Organic sales increagEdmillion, or 8%, over the same period from piier year. The organic sales increase was mainytd a strong increase in
general industrial market of $11 million. In additi we experienced an increase in the commerciaspace market of $2 million which was partiallfset by a decline in o
defense market of $1 million. The increase in salethe general industrial market was mainly duentreases in demand for shot peening, heat tggaéind coating service
Increased sales in the commercial aerospace magketdriven by higher demand for heat treatingisesv Foreign currency translation had an unfaverabpact of less than !
million on our results in 2010 versus 2009.

For the first nine months of 2010, operating incdoreour Metal Treatment segment was $18 millidiis was an increase of $3 million, or 18%, fron $dillion for the first nin
months of 2009. Organic operating income incredsedpproximately $3 million for the quarter, whiteremental operating income and foreign curremagslation were both fl¢
Organic operating margin increased 110 basis poifite increase was mainly due to benefits gengfateour cost reduction and restructuring prograrnich were partially offs
by higher compensation expenses and start-up fmrstxpansion into international markets.

Corporate and Other

Non-segment operating expense decreased $2 milliothéothird quarter of 2010 and increased $5 millionthe first nine months of 2010, versus the corapke prior yee
periods. The third quarter had higher unallocatedlical costs and compensation expense that wetiallyaoffset by foreign exchange transaction gaamd lower pension cos
The third quarter of the prior year had a menurring unfavorable pension adjustment. Theeiase for the first nine months of 2010 was mainilg tb higher unallocated medi
expenses.

Interest Expense

Interest expense declined 2% for the third quart&010, as compared to the prior year period.eéréase in our average debt outstanding of 8% wammly offset by an increa

in our average borrowing rate of 12 basis poimtgerest expense decreased $2 million for the fiis¢é months of 2010, versus the comparable pear period. The decrease '
mainly due to lower average outstanding debt. @erage outstanding debt decreased 11% duringrgtenfne months of 2010.

LIQUIDITY AND CAPITAL RESOURCES

Sources and Use of Cash

We derive the majority of our operating cash infli@m receipts on the sale of goods and servicelscaish outflow for the procurement of materials &tubr; cash flow i
therefore subject to market fluctuations and coodi. A substantial portion of our business ishiea tlefense sector, which is characterized by leng-tontracts. Most of our long-
term contracts allow for several billing points dgress or milestone) that provide us with cashipézeas costs are incurred throughout the projetiier than upon contr:
completion, thereby reducing working capital regmients. In some cases, these payments can ekxeeedsts incurred on a project.

Operating Activities

September 30, December 31,
2010 2009
Working Capital $ 543,100 $ 313,18
Ratio of Current Assets to Current Liabiliti 2410 16to:
Cash and Cash Equivalel $ 83,91 $ 65,01(
Days Sales Outstandit 54 day: 44 day:
Inventory Turns 4.2 4.3

Our working capital was $543 million at Septemb@y 3010, an increase of $230 million from $313 imillat December 31, 2009. Excluding cash, workiagital increased $2
million from December 31, 2009. Working capitalaciges were mainly affected by the repayment of @ilBon in senior notes that matured in Septemb@t®as well as ¢
increase in accounts receivable of $68 million tuboth higher trade receivables and unbilled redges on longerm contracts. In addition, accounts payable etsad by $1
million due primarily to lower days payable outstang, while inventory increased $16 million dueatbuild up for future sales, stocking of new pragsaand purchase of lorigac
time materials.

During the first nine months of 2010 we incurrediiidnal liabilities of $3 million related to busss restructuring costs. These costs were iniaddi the $7 million establish
in 2008 and $6 million in 2009. The majority okthestructuring liability has been paid and wasifdhthrough normal operations. Any remaining payeare expected to oct
in 2010. We estimate annualized cash savings fhae initiatives to be approximately $20 to $28iomi after the completion of the restructuringiaities. Please refer to Note
to the Condensed Consolidated Financial Statenfientsore information regarding our restructuring.

As a result of prior funding holidays and the mergethe EMD Pension Plan into the Curt&ight Pension Plan, we have not made pension iboions to our qualified ple
since 2007; however, we do expect to make contdhstof approximately $35 to $40 million in 2011.

Investing Activities

Capital expenditures were $39 million in the finste months of 2010. Principle capital expenditinesuded new and replacement machinery and equipared the expansion
new product lines within the business segments. eXfeect to make additional capital expendituresmiroximately $30 million for the remainder of 201@ addition to th
general purposes described above, our remainingneifoires will include increased costs for new niragty and equipment at our Electkbechanical Systems division as wel
costs associated with the new manufacturing andction facility in our Oil and Gas divisio See Footnote 14 for additional information regagdime new facility



Financing Activities

During the first nine months of 2010, we used $2dilion in available credit under the 2007 Senionsgcured Revolving Credit Agreement to fund opegatind investin
activities. The unused credit available under Revolving Credit Agreement at September 30, 2018 %528 million. The Revolving Credit Agreement eggiin Augus
2012. The loans outstanding under the 2003 an8 3@dior Notes, Revolving Credit Agreement, andustidal Revenue Bonds had fixed and variable ister@es averaging 3.¢
for the third quarter and 3.9% for the first ninenths of 2010.

During the third quarter of 2010, we repaid $75lionl of our 2003 senior notes that matured in Septer 2010. We repaid the senior notes by drawmgndon our revolvin
credit agreement.

While all companies are subject to economic risk,believe that our cash and cash equivalents, ftmstfrom operations, and available borrowings swéficient to meet both tl
short-term and long-term capital needs of the degaion.

CRITICAL ACCOUNTING POLICIES

Our condensed consolidated financial statementsaaodmpanying notes are prepared in accordanceaw@tbunting principles generally accepted in thi¢ddnStates of Americ
Preparation of these statements requires us to mstkmates and assumptions that affect the reparsalints of assets, liabilities, revenues, and resgge These estimates

assumptions are affected by the application ofameounting policies. Critical accounting policies #éhose that require application of managensemiost difficult, subjective,

complex judgments, often as a result of the needdke estimates about the effects of matters tleainherently uncertain and may change in subséqenods. A summary

significant accounting policies and a descriptibmacounting policies that are considered critioaly be found in our 2009 Annual Report on FormKl@s amended, filed with t
U.S. Securities and Exchange Commission on Febr24y2010, in the Notes to the Consolidated FirarB8tatements, Note 1, and the Critical Accounfiaiicies section «
Management'’s Discussion and Analysis of Financ@dtion and Results of Operations.

Recently issued accounting standards:

New accounting pronouncements have been issueleblibancial Accounting Standards Board (“FASB/Bich are not yet effective until after Septemb@r 3010. For furthe
discussion of new accounting standards, see NteHe Condensed Consolidated Financial Statements.
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Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

There has been no material changes in our maetitiring the nine months ended September 30, 20f0rmation regarding market risk and market msanagement policies
more fully described in item “7A. Quantitative aQdialitative Disclosures about Market Risk” of @09 Annual Report on Form 10-K, as amended.

Item 4. CONTROLS AND PROCEDURE

As of September 30, 2010, our management, includimgChief Executive Officer and Chief Financiaffioér, conducted an evaluation of our disclosunetimds and procedures,
such term is defined in Rules 13a-15(e) and 15é)l&gder the Securities Exchange Act of 1934, aanaled (the “Exchange Act’Based on such evaluation, our Chief Exect
Officer and Chief Financial Officer concluded thmir disclosure controls and procedures are effectis of September 30, 2010 insofar as they argrisbito ensure tk
information required to be disclosed by us in teports that we file or submit under the Exchangé if\cecorded, processed, summarized and reponigtin the time perioc
specified in the Commissiomrules and forms, and they include, without liita, controls and procedures designed to ensaterformation required to be disclosed by us &
reports we file or submit under the Exchange Actdsumulated and communicated to our managemehiding our principal executive and principal fircéad officers, or persol
performing similar functions, as appropriate t@waitimely decisions regarding required disclosure.

There have not been any changes in our interndtaamver financial reporting (as such term is defi in Rules 13a-15(f) and 13&(f) under the Exchange Act) during the qu
ended September 30, 2010 that have materiallytefieor are reasonably likely to materially affemir internal control over financial reporting.
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PART II- OTHER INFORMATION
Item 1. LEGAL PROCEEDINGS

In the ordinary course of business, we and ouridigsges are subject to various pending claimsslaitg, and contingent liabilities. We do not betighat the disposition of any
these matters, individually or in the aggregatdl, lvéive a material adverse effect on our consatiddinancial position or results of operations.

We or our subsidiaries have been named in a nuofdawsuits that allege injury from exposure toesbs. To date, neither us nor our subsidiarige baen found liable or p¢
any material sum of money in settlement in any cadle believe that the minimal use of asbestosuinpast and current operations and the relatively-friable condition o
asbestos in our products makes it unlikely thatwiteface material liability in any asbestos litiizn, whether individually or in the aggregate. A& maintain insurance cover:
for these potential liabilities and we believe asktg coverage exists to cover any unanticipateesass liability.

Item 1A. RISK FACTORS

There has been no material changes in our RisloFsaduring the nine months ended September 30,.2B6rmation regarding our Risk Factors is maxyfdescribed in Iter
“1A. Risk Factors” of our 2009 Annual Report on fot0-K, as amended.

Item 5. OTHER INFORMATION
There have been no material changes in our proesdwyr which our security holders may recommend ness to our board of directors during the nine imoended Septemt

30, 2010. Information regarding security holdesommendations and nominations for directors is nfigifg described in the section entitle@tbckholder Recommendations
Nominations for Director” of our 2010 Proxy Statethen Schedule 14A, which is incorporated by rafeesto our 2009 Annual Report on Form 10-K, as atedn
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Item 6. EXHIBITS

Exhibit 3.1
filed May 24, 2005)

Exhibit 3.2

Exhibit 31.1
amended (filed herewith)

Exhibit 31.2
amended (filed herewith)

Exhibit 32
herewith)

Exhibit 101.INS
Exhibit 101.SCH
Exhibit 101.CAL
Exhibit 101.LAB

Exhibit 101.PRE

CURTISS WRIGHT CORPORATION and SUBSIDIARIES

Amended d@Relstated Certificate of Incorporation of the Regist (incorporated by reference to the RegistraRégistration Statement on FormAA

Amended dRestated Bylaws of the Registrant (incorporatedeigrence to Form 8-K filed November 17, 2008)

Certificatiof Martin R. Benante, Chairman and CEO, Purstmmules 13a — 14(a) and 13d{a) under the Securities Exchange Act of 193

Certificatiof Glenn E. Tynan, Chief Financial Officer, Puaatito Rules 13a — 14(a) and 1B4a) under the Securities Exchange Act of 193

Certificati of Martin R. Benante, Chairman and CEO, and @IEn Tynan, Chief Financial Officer, Pursuant to U8.C. Section 1350 (fil¢

XBRL instanceadmnent

XBRL Taxonomy Ersion Schema Document

XBRL Taxonomy Eextsion Calculation Linkbase Document
XBRL Taxonomy Eedision Label Linkbase Document

XBRL Taxonomytemsion Presentation Linkbase Document
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CURTISS WRIGHT CORPORATION and SUBSIDIARIES

SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly caused Rleport to be signed on its behalf by the undeed thereunto du
authorized.

CURTISSWRIGHT CORPORATION
(Registrant)

By :_/s/ Glenn E. Tynan
Glenn E. Tynan
Vice President Finance / C.F.O.
Dated: November 4, 2010
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Exhibit 31.1
CERTIFICATIONS
I, Martin R. Benante, certify that:
1. I have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dagscantain any untrue statement of a material dactmit to state a material fact necessary to ntlakestatements made, in light of
circumstances under which such statements were,matimisleading with respect to the period covdrgdhis quarterly repor

3. Based on my knowledge, the financial statemenis,adner financial information included in this qteaty report, fairly present in all material resfeethe financial condition, results
operations and cash flows of the registrant aarad, for, the periods presented in this quarterpre

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disate controls and procedures (as defined in Exgghdwct Rules 13a — 15(e) and 15d —

15(e)) and internal control over financial repogtifas defined in Exchange Act Rules -15(f) and 15-15(f)) for the registrant and we hay

a) Designed such disclosure controls and proceduresaused such disclosure controls and procedurbe tesigned under our supervision, to ensurentlagrial informatio
relating to the registrant, including its consotethsubsidiaries, is made known to us by othersiwthose entities, particularly during the perindvhich this quarterly report
being preparec

b) Designed such internal control over financial réjpor, or caused such internal control over finahoiporting to be designed under our supervisionprovide reasonak
assurance regarding the reliability of financigbaoding and the preparation of financial statemdatsexternal purposes in accordance with generadigepted accounti
principles;

c) Evaluated the effectiveness of the registrantslaisire controls and procedures and presentedsimgort our conclusions about the effectivendshendisclosure controls a
procedures, as of the end of the period coveretiibyeport based on such evaluation;

d) Disclosed in this report any change in the regmtsanternal control over financial reporting thatcurred during the registrastinost recent fiscal quarter that has matel
affected, or is reasonably likely to materiallyeaff, the registra’s internal control over financial reporting; &

5. The registrant's other certifying officer and | badisclosed, based on our most recent evaluatiantefal control over financial reporting, to thegistrant's auditors and the ai
committee of the registrant's board of directorsp@sons performing the equivalent functiol

a) All significant deficiencies and material weaknesse the design or operation of internal controkiofinancial reporting which are reasonably likedyadversely affect ti
registrant's ability to record, process, summaaize report financial information; ai

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéain the registrant's internal control overfircial reporting

Date: November 4, 2010
/sl Martin R. Benante

Chairman and Chief Executive Officer










CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Exhibit 31.2
CERTIFICATIONS
I, Glenn E. Tynan, certify that:
1. I have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dagscantain any untrue statement of a material dactmit to state a material fact necessary to ntlakestatements made, in light of
circumstances under which such statements were,matimisleading with respect to the period covdrgdhis quarterly repor

3. Based on my knowledge, the financial statemenis,adner financial information included in this qteaty report, fairly present in all material resfeethe financial condition, results
operations and cash flows of the registrant aarad, for, the periods presented in this quarterpre

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disate controls and procedures (as defined in Exgghdwct Rules 13a — 15(e) and 15d —

15(e)) and internal control over financial repogtifas defined in Exchange Act Rules -15(f) and 15-15(f)) for the registrant and we hay

a) Designed such disclosure controls and proceduresaused such disclosure controls and procedurbe tesigned under our supervision, to ensurentlagrial informatio
relating to the registrant, including its consotethsubsidiaries, is made known to us by othersiwthose entities, particularly during the perindvhich this quarterly report
being preparec

b) Designed such internal control over financial réjpor, or caused such internal control over finahoiporting to be designed under our supervisionprovide reasonak
assurance regarding the reliability of financigbaoding and the preparation of financial statemdatsexternal purposes in accordance with generadigepted accounti
principles;

c) Evaluated the effectiveness of the registrantslaisire controls and procedures and presentedsimgort our conclusions about the effectivendshendisclosure controls a
procedures, as of the end of the period coveretiibyeport based on such evaluation;

d) Disclosed in this report any change in the regmtsanternal control over financial reporting thatcurred during the registrastinost recent fiscal quarter that has matel
affected, or is reasonably likely to materiallyeaff, the registra’s internal control over financial reporting; &

5. The registrant's other certifying officer and | badisclosed, based on our most recent evaluatiantefal control over financial reporting, to thegistrant's auditors and the ai
committee of the registrant's board of directorsp@sons performing the equivalent functiol

a) All significant deficiencies and material weaknesse the design or operation of internal controkiofinancial reporting which are reasonably likedyadversely affect ti
registrant's ability to record, process, summaaize report financial information; ai

b) Any fraud, whether or not material, that involveamagement or other employees who have a significéain the registrant's internal control overfircial reporting

Date: November 4, 2010
/s/ Glenn E. Tynan

Chief Financial Officer










Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Quarterly Report of Curtissight Corporation (the "Company") on Form @QDfor the period ended September 30, 2010 as Vif¢ld the Securities and Exchar
Commission on the date hereof (the "Report"), MaRi Benante, as Chairman and Chief Executive &ffi¢ the Company, and Glenn E. Tynan, as Chiedigial Officer of the Compar
each hereby certifies, pursuant to 18 U.S.C. sedt850, that to the best of his knowledge:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities Exg®Act of 1934; and

(2) The information contained in the Report fajphgsents, in all material respects, the finan@aldition and results of operations of the Company.

/sl Martin R. Benante

Martin R. Benante

Chairman and

Chief Executive Officer

November 4, 201

/s/ Glenn E. Tynan

Glenn E. Tynan

Chief Financial Officer
November 4, 201







