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PART 1- FINANCIAL INFORMATION

Item 1. Financial Statements

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENT OF EARNINGS

Net sales
Cost of sales

Gross profit

Research and development cc
Selling expense
General and administrative expenses

Operating incom:

Other income, ne
Interest expense

Earnings before income tax
Provision for income taxes

Net earning:

Basic earnings per share
Diluted earnings per share

Dividends per share

Weighted average shares outstand
Basic
Diluted

(UNAUDITED)

(In thousands, except per share data)

Three Months Ende

Six Months Ende

June 30 June 30

2010 2009 2010 2009
$ 462,16¢ $ 44737 % 903,94( $ 871,16
307,78: 302,78 611,57: 590,82:
154,38 144,58: 292,36° 280,34:
13,83¢ 13,20( 27,67¢ 26,32¢
28,52( 27,41¢ 56,34( 53,27¢
68,59 60,20 133,83¢ 125,83
43,42¢ 43,76: 74,51 74,90¢
384 47 53€ 34¢€
(5,700 (6,547) (11,367 (13,487)
38,11: 37,26¢ 63,68! 61,77
12,21« 12,81« 21,44¢ 21,51
$ 25,89¢ $ 24,45: % 42,23 $ 40,25¢
$ 057 $ 054 % 09z % 0.8¢
$ 0.5¢ $ 054 $ 091 $ 0.8¢
$ 0.0¢ $ 0.0¢ $ 0.1¢ $ 0.1€
45,74: 45,127 45,69’ 45,06:
46,31 45,537 46,23: 45,50¢

See notes to condensed consolidated financial staents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)

(In thousands, except par vall

December
June 30, 31,
2010 2009
Assets
Current Assets
Cash and cash equivalel $ 71,74« $ 65,01(
Receivables, ne 452,82. 404,53¢
Inventories, ne 296,11¢ 285,60t
Deferred tax assets, r 47,34 48,77
Other current assets 38,58¢ 33,561
Total current assets 906,61" 837,50:
Property, plant, and equipment, | 388,05: 401,14¢
Goodwill 676,02: 648,45:
Other intangible assets, r 247,90: 242,50¢
Deferred tax assets, r 2,091 1,994
Other assets 13,31¢ 10,43¢
Total Assets $ 2,234,000 $ 2,142,04
Liabilities
Current Liabilities:
Current portion of lon-term debt and she-term deb: $ 77,70¢ $ 80,98
Accounts payabl 114,40( 129,88
Dividends payabli 3,67¢ -
Accrued expense 90,62¢ 90,85¢
Income taxes payab 4,57¢ 4,21:
Deferred revenu 158,02! 167,68:
Other current liabilities 38,71¢ 50,70¢
Total current liabilities 487,72t 524,31
Long-term debt 459,08« 384,11:
Deferred tax liabilities, ne 28,28¢ 25,54¢
Accrued pension and other postretirement benegits 130,91. 120,93(
Long-term portion of environmental resen 18,18¢ 18,80¢
Other liabilities 41,13( 41,57(
Total Liabilities 1,165,32; 1,115,28.
Contingencies and Commitments (Note
Stockholders' Equity
Common stock, $1 par vali 48,39 48,21+
Additional paid in capita 118,83: 111,70°
Retained earning 1,015,47 980,59(
Accumulated other comprehensive loss (23,587) (19,60°%)
1,159,12. 1,120,901
Less: Cost of treasury stock (90,447) (94,149
Total Stockholders' Equity 1,068,67! 1,026,75
Total Liabilities and Stockholders' Equity $ 2,234,000 $ 2,142,04

See notes to condensed consolidated financial statents
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)

(In thousands

Six Months Ended

June 30,
2010 2009
Cash flows from operating activities:
Net earnings $ 42,23 $ 40,25¢
Adjustments to reconcile net earnings to net caskiged by operating activitie
Depreciation and amortizatic 39,03¢ 38,04¢
Net loss on sales and disposals of -lived asset: 673 644
Gain on bargain purcha - (2,937%)
Deferred income taxe 1,52¢ 2,24¢
Shar-based compensatic 5,191 6,574
Change in operating assets and liabilities, ndusfnesses acquire
(Increase) decrease in receivat (59,135 13,14¢
Increase in inventorie (8,56¢) (13,000
Increase (decrease) in progress paym 7,93¢ (5,3072)
Decrease in accounts payable and accrued exp (13,64%) (57,899
(Decrease) increase in deferred reve (9,65¢) 22,93t
Decrease in income taxes pays (4,65€) (9,750
Increase in net pension and postretirement ligds! 12,55¢ 7,917
Increase in other current and l-term asset (1,877) (1,287
Decrease in other current and long-term liabilities (9,030 (8,339
Total adjustments (39,647 (5,999
Net cash provided by operating activities 2,58¢ 34,26¢
Cash flows from investing activities:
Proceeds from sales and disposals of-lived asset: 19 2,64(
Acquisitions of intangible asse (1,59%) (327
Additions to property, plant, and equipm: (22,347 (37,52¢)
Acquisition of businesses, net of cash acquired (42,079 (49,726
Net cash used for investing activities (66,000 (84,93%)
Cash flows from financing activities:
Borrowings on dek 262,60( 437,88
Principal payments on de (190,999 (393,219
Proceeds from exercise of stock optir 5,50z 5,31t
Dividends paic (3,667%) (3,617
Excess tax benefits from share-based compensation 167 74
Net cash provided by financing activities 73,60¢ 46,43¢
Effect of exchange-rate changes on cash (3,460) 2,74(
Net increase (decrease) in cash and cash equis 6,73¢ (1,49¢
Cash and cash equivalents at beginning of period 65,01( 60,70:
Cash and cash equivalents at end of period $ 71,74¢  $ 59,20¢
Supplemental disclosure of investing activiti
Fair value of assets acquired in current year adipns $ 49,09¢ $ 55,50¢
Additional consideration paid (received) on prieay acquisition 1,152 (870
Liabilities assumed from current year acquisiti (7,4972) (2,969
Gain on bargain purcha - (1,937%)
Cash acquired (680) (2)
Acquisition of businesses, net of cash acquired $ 42,07¢ $ 49,72¢

See notes to condensed consolidated financial staents
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CONDENSED CONOLIDATED STATEMENTS OF STOCKHOLDERS' E QUITY
(UNAUDITED)
(In thousands

December 31, 200!

Net earning:

Pension and postretireme
adjustment, ne

Foreign currency translatic
adjustments, ne

Dividends paic

Stock options exercised, r

Shar-based compensatic

Other

December 31, 200!

Net earning:

Pension and postretireme
adjustment, ne

Foreign currency translatic
adjustments, n¢

Dividends declare

Stock options exercised, r

Share based compensat

Other

June 30, 201(

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Accumulatec

Additional Other
Common Paid in Retainec Comprehensiv Treasury
Stock Capital Earnings Income Stock

$ 47,90 $ 94,50 $ 899,92¢( $ (72,55) $ (103,019
- - 95,22 -

- - - 16,35( -

- - - 36,59¢ -

- - (14,559 - -

311 6,08t - - 4,727

- 11,43: - - 3,83:

- (309 - - 30¢

$ 48,21 $ 111,700 $ 980,59( $ (19,609 $ (94,149
- - 42,23 -

- - - 1,262 -

- - - (5,23¢9) -

- - (7,345 - -

18C 4,04z - - 1,59¢

- 3,401 - - 1,79(

- (319 - - 31¢

$ 48,39: $ 118,83: $ 1,01547 $ (23,58, $ (90,447

See notes to condensed consolidated financial statnts
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

1. BASIS OF PRESENTATION

Curtiss-Wright Corporation with its subsidiariebgt“Corporation”)is a diversified, multinational manufacturing arehdgce company th
designs, manufactures, and overhauls precision opemis and systems and provides highly engineeredupts and services to -
aerospace, defense, automotive, shipbuilding, gsicg, oil, petrochemical, agricultural equipmeatlroad, power generation, security,
metalworking industries. Operations are condudteolugh 57 manufacturing facilities and 66 metatngent service facilities.

The unaudited condensed consolidated financiakrsiants include the accounts of Curtiss-Wright Caapon and its majoritypwnec
subsidiaries. All significant transactions andaots have been eliminated.

The unaudited condensed consolidated financiaérstants of the Corporation have been prepared ifoouoity with accounting principle
generally accepted in the United States of Amendaich requires management to make estimates atgiients that affect the repor
amount of assets, liabilities, revenue, and exseanrd disclosure of contingent assets and ligslith the accompanying financial stateme
The most significant of these estimates includesdbtimate of costs to complete long-term contraotder the percentage-obmpletior
accounting methods, the estimate of useful livepfoperty, plant, and equipment, cash flow est@watsed for testing the recoverability
assets, pension plan and postretirement obligassumptions, estimates for inventory obsolescezsténates for the valuation and us
lives of intangible assets, estimates for warraegerves, and future environmental costs. Actuallte may differ from these estimates
the opinion of management, all adjustments consileecessary for a fair presentation have beeectedl in these financial statements.

The unaudited condensed consolidated financiadrsiants should be read in conjunction with the add@onsolidated financial stateme
and notes thereto included in the Corporation’sS28Anual Report on Form 1K; as amended. The results of operations forimt@eriod:
are not necessarily indicative of trends or ofdperating results for a full year.

RECENTLY ISSUED ACCOUNTING STANDARDS

ADOPTION OF NEW STANDARIL

Improving Disclosures About Fair Value Measurem

In February 2010, new guidance was issued whicls addv requirements for disclosures about transfécs and out of Level 1 and
measurements and separate disclosures about pescisates, issuances, and settlements related/é 8eneasurements. The guidance
clarifies existing fair value disclosures about teeel of disaggregation and about inputs and \elonatechniques used to measure
value. In addition, employerslisclosures about postretirement benefit plan ass&t required to disclose classes of assets thsfeaajo
categories of assets. The new guidance was effefbtr the first reporting period beginning afteede@mber 15, 2009, except for
requirement to provide the Level 3 activity of pumeses, sales, issuances, and settlements on abgigisswhich will be effective for fisc
years beginning after December 15, 2010, and farim periods within those fiscal years. The adwpf the guidance did not hawv
material impact on our disclosures. See Footndte &dditional information.

Amendments to Certain Recognition and MeasurememiRRment:

In February 2010, new guidance was issued to peogédtain recognition and disclosure requirememtsoanding subsequent events, wi
establishes general standards of accounting fod&ulosure of events that occur after the balateet date but before financial statem
are issued or are available to be issued, by regui).S. Securities and Exchange Commission (“SHilE)s to evaluate subsequentent:
through the date that the financial statementssawed and by removing the requirement for SEGCsfite disclose the date through wt
subsequengvents have been evaluated. The new guidanceffeativee upon issuance. In accordance with thislgnce, the Corporation t
determined no subsequeetents have occurred that would require adjustntentr additional disclosure in its condensed cadatéc
financial statements.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

STANDARDS ISSUED BUT NOT YET EFFECTIVE

Revenue Recognitic— Milestone Method

In April 2010, new guidance was issued that prowideteria that should be met for determining wketthe milestone method of revel
recognition is appropriate, as well as the assediatisclosure requirements. The new guidancefielarthat a vendor can recogr
consideration that is contingent on achieving astdne as revenue in the period in which the noitessis achieved, only if the milestc
meets all criteria to be considered substantiiee fiew guidance is effective for fiscal years beigig after June 15, 2010. We do
anticipate that the adoption of this guidance hall’e a material impact on the Corporation’s resfltgperations or financial condition.

Revenue Arrangements with Multiple Deliverat

In September 2009, new guidance was issued on wevamrangements with multiple deliverables. Thev rguidance modifies tt
requirements for determining whether a deliveraiale be treated as a separate unit of accountingrbgving the criteria that verifiable &
objective evidence of fair value exists for undefiad items, establishes a selling price hierarchyhelp entities allocate arrangen
consideration to separate units of account, reguine relative selling price allocation method &t arrangements, and expands reqt
disclosures. The new guidance is effective focdisyears beginning after June 15, 2010. We doantitipate that the adoption of t
guidance will have a material impact on the Corponés results of operations or financial condition

Certain Revenue Arrangements That Include SoftkEsments

In September 2009, new guidance was issued orircegtizenue arrangements that include software eiessn&he new guidance amended
guidance on software revenue recognition to excftmia scope all tangible products containing batfivgare and norsoftware elements tr
function together to interdependently deliver theduct's essential functionality. The new guidance isatife for fiscal years beginning af
June 15, 2010. We do not anticipate that the adotf this guidance will have a material impacttioe Corporatiors results of operations
financial condition.

RECENT DEVELOPMENT

U.S. Health Care Legislation

In March 2010, the Patient Protection and AfforéaBhre Act (the “PPACA”and the Health Care and Education ReconciliationoAQ01(
(the "HCERA” and, together with PPACA, the “Actskjere signed into law. The Acts effectively change tax treatment of federal subsic
paid to sponsors of retiree health benefit plams gnovide prescription drug benefits at least asaially equivalent to the corresponc
benefits provided under Medicare Part D.

The federal subsidy paid to employers was introdwsepart of the Medicare Prescription Drug, Improent, and Modernization Act of 2(
(the “MMA 2003"). The Corporation has been receiving the federalidylsince the 2006 tax year related to certairreetprescription drt
plans that were determined to be actuarially edentato the benefit provided under Medicare PartUnder the MMA 2003, the fede
subsidy does not reduce an emplogéncome tax deduction for the costs of providinghsprescription drug plans nor is it subject tooime
tax to the individual.

Under the Acts, beginning in 2013, an employer&ime tax deduction for the costs of providing MadicPart Dequivalent prescriptic
drug benefits to retirees will be reduced by theoam of the federal subsidy. Under the generaldsteds of accounting, any impact fror
change in tax law must be recognized in earninghérperiod enacted regardless of the effective.ded a result, management recogniz
one-time non-cash charge of approximately $0.8ianilin the quarter ended March 31, 2010 for theeagff of deferred tax assets to refl
the change in the tax treatment of the federalidybs

2. ACQUISITIONS

The Corporation acquired two businesses duringitaenonths ended June 30, 2010. The acquisitiame been accounted for as a purchase
under the guidance for business combinations, wiherexcess of the purchase price over the estihfiatevalue of the net tangible and
intangible assets acquired is recorded as goodwiile Corporation allocates the purchase pricédudiieg the value of identifiable intangibles
with a finite life, based upon analysis which irads input from third party appraisals. The analyshile substantially complete, is finalized
no later than twelve months from the date of adtjors The results of the acquired businesses baes included in the consolidated
financial results of the Corporation from the dat@cquisition in the segment indicated.

Motion Control Segment

Hybricon Corporation

On June 1, 2010, the Corporation acquired all #seed and outstanding stock of Hybricon Corporaf*Hybricor”) for $18.8 million ir



cash. Under the terms of the Stock Purchase Ageeenthe Corporation deposited $2.3 million intwresy as security for potent
indemnification claims against the seller. Therescamount will be held for a period of eighteenntins, provided that 50% of the esci
will be released after twelve months subject to amt® held back for pending claims. Management dédnthe purchase from 1
Corporation’s revolving credit facility.

The purchase price of the acquisition has beercattal to the net tangible and intangible assetsilaztiwith the remainder recorded
goodwill on the basis of estimated fair valuesfailsws:

(In thousands

Accounts receivabl $ 2,27:
Inventory 2,07t
Property, plant, and equipme 151
Other current asse 68
Intangible asset 6,671
Current liabilities (1,420
Deferred income taxe (2,229
Net tangible and intangible ass 7,601
Purchase pric 18,80¢
Goodwill $ 11,20¢

The goodwill of $11.2 million consists largely gfrergies from combining the operations of Hybrieath our Electronic Systems busines
Littleton, MA as well as value associated with #muisitions assembled workforce. The Corporation has deteminihat the goodwill wi
not be deductible for tax purposes.

Hybricon designs and manufactures custom and stdsitlased enclosures and electronic backplanes fonsiefend commercial applicatio
and is a leading supplier for the most popular efdbd commercial-off-thehelf (COTS) system architectures. Hybricon haciidloyee
as of the date of the acquisition and is locatedyiar, MA. Hybricon will operate in Curtiséright's Motion Control segment. Revenue
the acquired business were $16.8 million for thedi year ended June 30, 2009.




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Specialist Electronics Services Limited

On June 21, 2010, the Corporation acquired alligheed and outstanding stock of Specialist EleatsoServices Ltd. (“SES”) for ¥5.C
million ($22.2 million), net of cash acquired. Wrdhe terms of the Share Purchase Agreement, dhgo€ation deposited1£9 million ($2.¢
million) into escrow as security for potential imdeification claims against the seller. The escemmount will be held for a period of twenty-
four months, provided that 50% of the escrow wik beleased after twelve months subject to amouetsl back for pendir
claims. Management funded the purchase from a o@tibn of cash generated from foreign operatiordstae Corporatiors revolving cred
facility.

The purchase price of the acquisition has beercattal to the net tangible and intangible assetsilaztiwith the remainder recorded
goodwill on the basis of estimated fair valuesfaisws:

(USD, In thousand:s

Accounts receivabl $ 1,68(
Inventory 1,59:¢
Property, plant, and equipme 72
Other current asse 25
Intangible asset 7,52¢
Current and nc-current liabilities (1,705
Deferred income taxe (2,089
Net tangible and intangible ass 7,101
Purchase pric 22,17:
Goodwill $ 15,07

The goodwill of £0.1 million ($15.1 million) consists largely of resrgies achieved through the introduction of SE&dpcts to th
Corporations distribution channels as well as synergies aeltiefrom combining the operations of SES with Unit€éishgdom base
operations. The Corporation has determined tleagttodwill will not be deductible for tax purposes.

SES provides a range of rugged products for aidamd other severe environments, with particulaeeise in solid state data record
computing and control display units. Key platforinglude fixed-wing, rotarywing and unmanned aircraft, tactical vehicles aagy
vessels. SES is located in Camberley, United Kangdind had 41 employees as of the date of the sittgni Revenues of the acqui
business were £4.7 million ($7.5 million) for thecal year ended May 31, 2010.

3.  RECEIVABLES

Receivables at June 30, 2010 and December 31,i86R@le amounts billed to customers, claims, oteeeivables, and unbilled charges
longterm contracts consisting of amounts recognizesbées but not billed. Substantially all amountaiolbilled receivables are expecte

be billed and collected within one year.

The composition of receivables for those periodssifollows:

(In thousands

June 30 December 3!
2010 2009
Billed Receivables:
Trade and other receivabl $ 274320 $ 264,19:
Less: Allowance for doubtful accounts (3,742 (3,999
Net billed receivable 270,58! 260,19:
Unbilled Receivables:
Recoverable costs and estimated earnings not | 210,32! 163,11!
Less: Progress payments applied (28,08¢) (18,770)
Net unbilled receivable 182,23: 144,34!

Receivables, net $ 45282 $ 404,53¢




4. INVENTORIES

Inventoried costs contain amounts relating to ltenga contracts and programs with long productiodlesy, a portion of which will not |

realized within one year. Inventories are valuetha lower of cost (principally average cost) aarket. The composition of inventories is
follows:

(In thousands
June 30 December 3!

2010 2009

Raw materia $ 134,29. $ 131,10¢
Work-in-process 67,62( 67,35!
Finished goods and component pi 82,19¢ 84,67
Inventoried costs related to U.S. Government ahdrdbng-term contracts 61,40: 53,597
Gross inventorie 345,51: 336,73(
Less: Inventory reserve (39,399 (39,739

Progress payments applied, principally relateldmng-term contracts (10,007) (11,387
Inventories, net $ 296,11¢ $ 285,60¢
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

5. GOODWILL

The Corporation accounts for acquisitions by assgythe purchase price to tangible and intangikskets and liabilities. Assets acquired
liabilities assumed are recorded at their fair gajiand the excess of the purchase price oventbards assigned is recorded as goodwill.

The changes in the carrying amount of goodwilltfe six months ended June 30, 2010 are as follows:

(In thousands

Motion Metal

Flow Control Control Treatmen Consolidatec

December 31, 20C $ 308,05: $ 311,54t $ 28,85 $ 648,45:
Goodwill from 2010 acquisition - 26,27¢ - 26,27¢
Change in estimate to fair value of | -
assets acquired in prior ye 42 - - 42
Additional consideration of prior ye¢ acquisitions - (1,066 - (1,066
Other adjustment - (9749) - (9749)
Currency translation adjustment (96E) 4,52: (269) 3,28¢
June 30, 2010 $ 307,12¢ $ 340,30¢ $ 28,58t $ 676,02:

The purchase price allocations relating to the nmsses acquired are initially based on estimaties. Jorporation adjusts these estim
based upon final analysis including input fromdhiarty appraisals, when deemed appropriate. €terdination of fair value is finalized
later than twelve months from acquisition.

As of January 1, 2010, the Corporati®rCanadian entity changed its functional curremoynfthe U.S. dollar to the Canadian dollar.
nature of this operatiog’cash flow changed from predominately U.S. ddiadhe Canadian dollar, therefore requiring thengfgain functiong
currency. In accordance with the guidance on fpreturrency translation, an adjustment of $13.4lionil attributable to curremate
translation, was recorded to goodwill. This adjuett resulted in an increase to goodwill and isore within the turrency translatic
adjustment” caption above.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

6. OTHER INTANGIBLE ASSETS, NET

Intangible assets are generally the result of aftips and consist primarily of purchased techgglocustomer related intangibles,
trademarks. Intangible assets are amortized wafullives that range between 1 to 20 years.

The following tables present the cumulative compmsiof the Corporatiors intangible assets and include $9.9 million ofefimite livec

intangible assets within other intangible assetbéth periods presented.

(In thousands
Accumulated

June 30, 201 Gross Amortization Net

Technology $ 139,90 $ (49,12¢) $ 90,774
Customer related intangibl: 181,30: (61,339 119,96
Other intangible assets 47,15: (9,986 37,16¢
Total $ 368,35 $ (120,45) $ 247,90:

(In thousands
Accumulated

December 31, 20C Gross Amortization Net

Technology $ 135,87¢ $ (44,05) $ 91,82¢
Customer related intangibl 174,88« (54,619 120,27(
Other intangible assets 38,88 (8,479 30,40¢
Total $ 349,65( $ (107,149 $ 242,50t

The following table presents the changes in théaktnce of intangibles assets during the six mmatided June 30, 2010.

(In thousands

Customel Other
Related Intangible
Technology,
net Intangibles, ne _ Assets, ne Total
December 31,200 $ 91,82¢ $ 120,27( $ 30,40¢ $ 242,50¢
Acquired during 201! 2,61( 5,561 7,54¢ 15,71¢
Amortization expens (4,705 (6,409 (2,600 (12,719
Change in estimate to fair value of net assetsigsgijin prior yeal - - - -
Net currency translation adjustme 1,041 54C 81z 2,394
June 30, 2010 $ 90,77¢ $ 119,96: $ 37,16¢ $ 247,90:

The purchase price allocations relating to the nmsses acquired are initially based on estimaties. Jorporation adjusts these estim
based upon final analysis including input fromdhiarty appraisals, when deemed appropriate. €texrdination of fair value is finalized
later than twelve months from acquisition.

As of January 1, 2010, the CorporatidrCanadian entity changed its functional curremoynfthe U.S. dollar to the Canadian dollar.
nature of this operations cash flow changed froedpminately U.S. dollar to the Canadian dollarréf@e requiring the change in functio
currency. In accordance with the guidance on fprecurrency translation, an adjustment of $5.5 iom|l attributable to curremate
translation, was recorded to intangible assetss dtljustment resulted in an increase to othengitde assets and is reported within tinet"
currency translation adjustment” caption above.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

7. FAIR VALUE OF FINANCIAL INSTRUMENTS

The Corporation uses financial instruments, sucfoasard foreign exchange contracts to hedge a@oudf existing and anticipated fore|
currency denominated transactions. The purposeofCorporatiors foreign currency risk management program is tuce volatility ir
earnings caused by exchange rate fluctuations. Chinporation does not elect to receive hedge ad¢oautreatment and thus, records forw
foreign exchange contracts at fair value, with glaén or loss on these transactions recorded intairegs in the period in which they occ
The Corporation does not use derivative financisfruments for trading or speculative purposes.

The Corporation utilizes the fair value hierarchymeasure the value of its derivative instrumeiiiise hierarchy establishes a frameworl
measuring fair value in accordance with generallyegted accounting principles:

Level 1: Quoted market prices in active marketsdentical assets or liabilities.
Level 2: Observable market based inputs or unobséminputs that are corroborated by market data.
Level 3: Unobservable inputs that are not corroteat®y market data.

The Corporation values its derivative instrumentsibing the bid ask pricing that is common in tlealdr markets. The dealers are reau
transact at these prices which use the matket pricing convention and are considered tatlfair market value. Based upon the fair v
hierarchy, all of our foreign exchange derivatigesfards are valued at Level 2. In addition, nosfars have been made between the levels.

As of June 30, 2010, the fair value of these imsemts is ($0.1) million. These instruments aresifeesl as other current liabilities and ot
current assets. See the following tables for infitiom on the location and amounts of derivative Vailues in the Condensed Consolid
Balance Sheets and derivative gains and losségiG@dndensed Consolidated Statements of Earnings.

Fair Values of Derivative Instruments
(In thousands

Balance Sheet Balance Sheet
Location Asset Derivative: Location Liability Derivatives
Decembe
June 30 December 31 June 30 31,
2010 2009 2010 2009
Foreign exchange contrac
Other Current
Transactiona Other Current Asse’ $ 43 $ - Liabilities $ 94 $ 34z
Other Current
Forecasted Other Current Assets 41 Liabilities 87 -
Total $ 43 $ 41 $ 181 $ 34z
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Amount of Gain (Loss)
Location of Gain (Loss) Recognized in Income on Recognized in Income on
Derivatives Not Designated as Hedging InstrumDerivatives Derivatives
Three months ende
June 30, June 30,

2010 2009
Foreign exchange contrac
Transactiona General and Administrative Expens $ 3 $ 4,65¢
Forecasted General and Administrative Expenses (387) 1,01¢
Total $ (890 $ 567

Amount of Gain (Loss)
Location of Gain (Loss) Recognized in Income on Recognized in Income on
Derivatives Not Designated as Hedging InstrumDerivatives Derivatives
Six Months Ende
June 30, June 30,

2010 2009
Foreign exchange contrac
Transactiona General and Administrative Expens $ 1,87¢ $ 2,557
Forecasted General and Administrative Expenses (93) 362
Total $ 1,78 $ 2,914

Debt

The estimated fair value amounts were determinethéyCorporation using availabhearket information which is primarily based on qeo
market prices for the same or similar issues a®uok 30, 2010. Based upon the fair value hieraralhyf our fixed rate debt is valued
Level 2. The estimated fair values of the Corgoras fixed rate debt instruments at June 30, 2010eagged to $380.8 million comparec
a carrying value of $350.0 million. The carryimp@unt of the variable interest rate debt approx@sdair value because the interest rate
reset periodically to reflect current market coiwahis.

The fair values described above may not be indieatif net realizable value or reflective of futdegr values. Furthermore, the use

different methodologies to determine the fair vatfecertain financial instruments could result irdifferent estimate of fair value at -
reporting date.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

8. WARRANTY RESERVES

The Corporation provides its customers with waiesmnbn certain commercial and governmental produgitimated warranty costs

charged to expense in the period the related revenvecognized based on quantitative historicakeernce. Estimated warranty costs
reduced as these costs are incurred and as thentyaperiod expires or may be otherwise modifiedmexific product performance issues
identified and resolved. Warranty reserves aréuded within other current liabilities in the Comded Consolidated Balance Sheets.
following table presents the changes in the Cotpmra warranty reserves:

(In thousands

2010 2009
Warranty reserves at January $ 13,47¢ $ 10,77¢
Provision for current year sal 2,80( 4,634
Current year claim (2,879 (2,009
Change in estimates to |-existing warrantie (931) (1,229
Increase due to acquisitio 25 127
Foreign currency translation adjustment (23¢) 207
Warranty reserves at June 30, $ 12,26: $ 12,51t

9. FACILITIES RELOCATION AND RESTRUCTURING

In connection with the acquisitions of VMETRO anedhetronics in 2008, the Corporation establishessaucturing accrual of $7.6 milli
that was recorded against goodwill in accordandé thie guidance on Business Combinations. Thegeisittions are consolidated into
Motion Control segment. The accrual was estahbtiske of December 31, 2008 for $7.1 million, whie balance was recorded in 200¢
$0.5 million based upon further analysis of thercesuring activities. The restructuring accruahsists of costs to exit the activities of cer
facilities, including lease cancellation costs amternal legal and consulting fees, as well asscmstelocate or involuntarily terminate cer
employees of the acquired business. As of June2@D0, the Corporation had a balance of $0.4 eniliemaining in the restructuri
accrual. The Corporation has substantially firedizts actions associated with the restructurind lsas estimated the remaining costs r
above. The remaining costs are associated witliinhbzation of the payments associated with tlkenp These activities are expected ti
completed by the third quarter of 2010.

During 2009, the Corporation committed to a plarrdstructure existing operations through a redactioworkforce and consolidation
operating locations both domestically and inteorally. The decision was based on a review ofousricost saving initiatives undertake
connection with the development of the Corporasdoidget and operating plan. This plan impactskéonw Control, Motion Control, ar
Metal Treatment segments and resulted in costsrieduf $5.6 million. During the six months endathd 30, 2010, the Corporat
continued to consolidate existing operations amdirired an additional $2.5 million consisting of se@nce costs to involuntarily termin
certain employees, relocation costs, exit actisibécertain facilities, including lease cancetlatcosts and external legal and consulting f¢
These costs were recorded in the Condensed CoataslicStatement of Earnings with the majority of tlests affecting the general «
administrative expenses, cost of sales, selling, search and development costs for $1.4 mill&h9 million, $0.1 million, and $0
million, respectively. The liability is includedh iother current liabilities. As of June 30, 201ie Corporation has not finalized its pl
associated with the restructuring and expects topbete the majority of these activities by Decentiier2010.

Severance Facility Relocation
and Benefit:  Closing Cost Costs Total

Flow Control

December 31,200 $ 57 $ - $ - $ 57
Provisions 734 728 377 1,83¢
Payment: (77¢) (35¢) (377) (1,519
Adjustments - - - -
Net currency translation adjustme - - - -
June 30,2010 $ 13 $ 36 $ - $ 37¢
Total expected and incurred to date $ 1,66 $ 92 $ 1,03 $ 3,61¢

Motion Control
December 31,200 $ 1,54t $ 1,08C $ 125 % 2,75(C




Provisions

Payment:

Adjustments

Net currency translation adjustme
June 30,2010

Total expected and incurred to date

Metal Treatment

December 31,200

Provisions

Payment:

Adjustments

Net currency translation adjustme

June 30,2010
Total expected and incurred to date

Total Curtiss-Wright

December 31,200

Provisions

Payment:

Adjustments

Net currency translation adjustme

June 30,2010

Total expected and incurred to date

Total expected and incurred to date through goddwil

52¢ 71 10C 691
(1,096) (339 (165) (1,600)
(35¢) (497) - (855)
(23) 31 - 8
58¢ 34€ 60 99/
8,411 2,23( 77¢ 11,41¢
29€ 582 19¢ 1,07¢
1,607 1,08( 125 2,807
1,25¢ 794 477 2,52t
(1,874 (697) (542) (3,119
(35¢) (497) - (855)
(23) 31 - 8
601 711 60 1,372
10,37( 3,73¢ 2,01( 16,11¢
5,16¢ 1,93¢ 62¢ 7,73¢
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

10. PENSION AND OTHER POSTRETIREMENT BENEFIT PLANS

The following tables are consolidated disclosurkalbdomestic and foreign defined pension planslescribed in the Corporatian200¢
Annual Report on Form 10-K, as amended. The pirgneent benefits information includes the dome§liartissWright Corporation ar
EMD postretirement benefit plans, as there areoneidn postretirement benefit plans.

Pension Plans
The components of net periodic pension cost fothhee and six months ended June 30, 2010 and\2662

(In thousands

Three Months Ende Six Months Ende:
June 30 June 30
2010 2009 2010 2009
Service cos $ 7,021 $ 6,19¢ $ 14,07 $ 11,94:
Interest cos 6,261 5,881 12,557 11,39¢
Expected return on plan ass (6,937 (7,199 (13,907 (14,45)
Amortization of:
Prior service cos 27¢ 162 557 32C
Unrecognized actuarial loss 76€ 331 1,532 45¢
Net periodic benefit cos $ 7,39C $ 5371 $ 14,81« $ 9,66¢
Curtailment (gain)loss - - (31) 83
Total periodic benefit cost $ 7,390 $ 5371 $ 14,78: $ 9,752

During the six months ended June 30, 2010, the @atipn made no contributions to the Curt@sight Pension Plan, and expects to mak
contributions in 2010. However, we do expect tkeneontributions in the range of $25 to $30 milliar2011. In addition, contributions
$2.3 million were made to the Corporatisrforeign benefit plans during the first six montfs2010. Contributions to the foreign ben
plans are expected to be $4.8 million in 2010.

Other Postretirement Benefit Plans

The components of the net postretirement benefit tmr the Curtisd¥right and EMD postretirement benefit plans for theee and si
months ended June 30, 2010 and 2009 were:

(In thousands

Three Months Ende Six Months Ende:
June 30 June 30
2010 2009 2010 2009
Service cos $ 18¢ $ 158 $ 37¢ $ 31C
Interest cos 434 41¢ 86¢ 837
Amortization of unrecognized actuarial gain (15€) (197) (312) (382)
Net periodic postretirement benefit ¢ $ 467 $ 388 $ 934 $ 765

During the six months ended June 30,, 2010, th@&ation paid $0.8 million on the postretiremerdard. During 2010, the Corporat
anticipates contributing $1.7 million to the pottement plans.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

11. EARNINGS PER SHARE

Diluted earnings per share were computed baseti@omweighted average number of shares outstandusygtl potentially dilutive commc
shares. A reconciliation of basic to diluted skarsed in the earnings per share calculation fisliasvs:

(In thousands

Three Months Ende Six Months Ende
June 30 June 30
2010 2009 2010 2009
Basic weighted average shares outstan 45,74 45,12% 45,69: 45,06:
Dilutive effect of share-based and deferred starkpensation 56€ 41C 542 441
Diluted weighted average shares outstanding 46,31. 45,537 46,23: 45,50

At June 30, 2010 and 2009 there were 672,000 &%81000 stock options outstanding, respectivelgt tiould potentially dilute earnings |
share in the future, which were excluded from thmputation of diluted earnings per share as theyldvbave been antiutive for thos:
periods.

12. SEGMENT INFORMATION

The Corporation manages and evaluates its opesatiased on the products and services it offerglandifferent markets it serves. Base:
this approach, the Corporation has three reporsdgenents: Flow Control, Motion Control, and Métedatment.

(In thousands
Three Months Ended June 30, 2(

Metal Corporate &
Flow Control Motion Contro Treatmen Segment Tote Other@ Consolidatec
Revenue from extern
customers $ 251,85 $ 155,62: $ 54.68¢ $ 462,16¢ $ - $ 462,16!
Intersegment revenu - 3,861 194 4,061 (4,067 -
Operating income(expens 24,85¢ 18,34: 6,457 49,65¢ (6,227) 43,42¢
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

(In thousands
Three Months Ended June 30, 2(

Metal Corporate &
Flow Control Motion Contro Treatmen  Segment Tote Other(@) Consolidatec
$ 242,41 $ 155,74¢ $ 49,20¢ $ 44737 $ - $ 447,37:
- 22¢€ 59C 81¢€ (81€) -
21,72¢ 19,51: 4,45¢ 45,69¢ (1,936 43,76

(In thousands
Six Months Ended June 30, 20

Metal Corporate &
Flow Control Motion Contro _ Treatmen _ Segment Tote Other®) Consolidatec
$ 49258t $ 302,99° $ 108,35° $ 903,94( $ - 3 903,94(
- 4,73¢ 473 5,21z (5,217) -
41,52« 32,29¢ 12,49% 86,317 (11,80%) 74,51

(In thousands
Six Months Ended June 30, 20

Metal Corporate &
Flow Control Motion Contro Treatmen  Segment Tote Other@) Consolidatec
$ 472,78t % 296,45 $ 101,92( $ 871,16: $ - 3 871,16
22 1,80¢ 9672 2,79 (2,799 -
35,05¢ 33,77¢ 11,07 79,91( (5,009 74,90¢

(In thousands
Identifiable Asset:

Metal Corporate &
Flow Control Motion Contro _ Treatmen _ Segment Tote Other Consolidatec
$ 1,14327 $ 828,78( $ 225,858 $ 2,197,900 $ 36,09 $ 2,234,00
1,099,96! 771,35! 232,65¢ 2,103,97: 38,06¢ 2,142,04.

() Operating expense for Corporate and Other inclymssion expense, environmental remediation and raslmzitive
expenses, legal, foreign currency transactionaiggand losses, and other expen
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Adjustments to reconcile to earnings before inctames:

(In thousands (In thousands
Three Months Ende Six Months Ende:
June 30 June 30

2010 2009 2010 2009
Total segment operating incor $ 49,65 $ 45,69¢ $ 86,317 $ 79,91(
Corporate and othe (6,227 (1,936 (11,805 (5,009
Other income, ne 384 47 53€ 34¢
Interest expense (5,700 (6,547) (11,367 (13,487)
Earnings before income taxes $ 38,11: $ 37,26¢ $ 63,68. $ 61,77

13. COMPREHENSIVE INCOME

Total comprehensive income for the three and sirthmended June 30, 2010 and 2009 are as fol

(in thousands (in thousands
Three Months Ende Six Months Ende
June 30 June 30

2010 2009 2010 2009
Net earnings $ 25,89¢ $ 24,45¢  $ 42,23 $ 40,25¢
Equity adjustments from foreign currency transiasionet (20,95¢) 37,33% (5,239 24,36
Defined benefit pension and post-retirement plaes, 54€ (3249) 1,262 (147)
Total comprehensive income $ 548t $ 61,467 $ 38,25¢ $ 64,47

The equity adjustment from foreign currency tratistarepresents the effect of translating the asaed liabilities of the Corporation’s non-
U.S. entities. This amount is impacted period-epetiod by foreign currency fluctuations and by #uoguisitions of foreign entities.

As of January 1, 2010, the Corporati®rCanadian entity changed its functional curremoynfthe U.S. dollar to the Canadian dollar.
nature of this operations cash flow changed froedpminately U.S. dollar to the Canadian dollarref@e requiring the change in functio
currency. In accordance with the guidance on fpreturrency translation, an adjustment of $18.6lionil attributable to curremnate
translation of normonetary assets, was recorded to the currencylatsoms account. This adjustment resulted in acrdase to tot
comprehensive income and is reported within theiitgcadjustment from foreign currency translatiomst” caption above.

14. CONTINGENCIES AND COMMITMENTS

The Corporatiors environmental obligations have not changed sigaritly from December 31, 2009. The aggregaterenmiental liability
was $20.1 million at June 30, 2010 and $20.9 nmilkd December 31, 2009. All environmental resemsedude any potential recovery fr
insurance carriers or third-party legal actions.

The Corporation, through its Flow Control segmdiats several NRC licenses necessary for the cowtioperation of its commercial nucl
operations. In connection with these licenses,NR&E required financial assurance from the Corpomatn the form of a parent comps
guarantee, covering estimated environmental decssianing and remediation costs associated withctimemercial operations covered
the licenses. The guarantee for the decommissiausts of the refurbishment facility, which is estited for 2017, is $4.4 million.

The Corporation enters into standby letters of itr@greements and guarantees with financial intgits and customers primarily relating
guarantees of repayment on certain Industrial Re¥@&onds, future performance on certain contractgdvide products and services, an
secure advance payments the Corporation has relckimm certain international customers. At June B0 and December 31, 2009,
Corporation had contingent liabilities on outstamylietters of credit of $43.9 million and $47.3 lioih, respectively.

In January 2007, a former executive was awardedoappately $9.0 million in punitive and compensatoamages plus legal costs relate
a gender bias lawsuit filed in 2003. The Corporatias recorded a $6.5 million reserve relatedhéoldwsuit. In August of 2009, the N
Jersey Appellate Division reversed in part andriaiid in part the judgment of the trial court, réisgl in the setting aside of the punit
damage award and the front pay award of the Piamtompensatory damages award. The Plaintiff hed & Petition for Certification wi
the Supreme Court of New Jersey requesting revietheoAppellate Divisions decision. In November of 2009, the Supreme ColuNew
Jersey granted Plaint's Petition for Certification. In March 2010, bopfarties presented arguments before the Supremet GbiNew



Jersey. We are awaiting a decision and formaliopifrom the Supreme Court of New Jersey.

The Corporation is party to a number of legal ardiand claims, none of which individually or in taggregate, in the opinion of managen
are expected to have a material adverse effedi@@obrporation’s results of operations or finanpiadition.

Effective on June 25, 2010, the Corporation entérazlan agreement for the construction and lehsen@w manufacturing facility. The n
facility will consist of two buildings totaling appximately 81,000 square feet situated on 12.5saicrdBaytown, Texas, and will serve ¢
manufacturing and fabrication facility for the @il Gas division in the Flow Control segment. Undee agreement, the Corporatiol
obligated to pay annual fixed rent of $1.4 millifmm twenty years, with five years of free rentla £nd of the term resulting in an initial te
of 25 years.
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CURTISS WRIGHT CORPORATION and SUBSIDIARIES
PART I- ITEM 2
MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS

FORWARD-LOOKING STATEMENTS

Except for historical information, this Quarterlyeport on Form 10-Q may be deemed to contain "faivi@oking statementstvithin the
meaning of the Private Securities Litigation Refolat of 1995. Examples of forwardoking statements include, but are not limited (&
projections of or statements regarding return eestment, future earnings, interest income, salgsme, other income, earnings or loss
share, growth prospects, capital structure, andrdihancial terms, (b) statements of plans an@caibjes of management, (c) statemen
future economic performance, and (d) statementsetimptions, such as economic conditions underlgthgr statements. Such forward-
looking statements can be identified by the usefoofvard-looking terminology such as "anticipate8felieves,” “continue,” ¢ould,'
“estimate,” "expects," “intend,” "may," “might,” ‘wtlook,” “potential,” “predict,” 'should," "will," as well as the negative of any thk
foregoing or variations of such terms or comparabteinology, or by discussion of strategy. No assoe may be given that the fut
results described by the forward-looking statemeurilisbe achieved. While we believe these forwérdking statements are reasonable,
are only predictions and are subject to known amihawn risks, uncertainties, and other factors, ynainwhich are beyond our contr
which could cause actual results, performance biesement to differ materially from anticipatedute results, performance or achiever
expressed or implied by such forward-looking sta&ets. Such statements in this Quarterly ReportamFL0Q include, without limitatior
those contained in Item 1. Financial Statements lterd 2. Management's Discussion and Analysis off¢ial Condition and Results
Operations. Important factors that could causeatiiaal results, performance or achievement to iffaterially from those in these forward-
looking statements include, among other items:

« our successful execution of internal performanempland performance in accordance with estimatesrplete;

« performance issues with key suppliers, subcontracémd business partners;

« the ability to negotiate financing arrangementsvénders;

« legal proceedings;

« changes in the need for additional machinery andpatent and/or in the cost for the expansion ofaperations;

« ability of outside third parties to comply with theommitments;

« product demand and market acceptance risks;

- the effect of economic conditions;

« the impact of competitive products and pricing,duct development, commercialization, and technallgiifficulties;
« social and economic conditions and local regulationthe countries in which we conduct our busiasss

« unanticipated environmental remediation expensetins;

« capacity and supply constraints or difficulties;

« an inability to perform customer contracts at dptited cost levels;

« changing priorities or reductions in the U.S. aodeign Government defense budgets;

« contract continuation and future contract awards;

« other factors that generally affect the businessoafpanies operating in our markets and/or indesstand

« the other factors discussed under the caption “Réttors” in our 2009 Annual Report on Form 10-Kamended.

Given these risks and uncertainties, you are caediaot to place undue reliance on such forwar#lishgpstatements. These forwambking
statements speak only as of the date they were aratiere assume no obligation to update forwaodting statements to reflect actual res
or changes in or additions to the factors affectingh forward-looking statements.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT’S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS OF OPERATIONS, cont inued

COMPANY ORGANIZATION

Curtiss-Wright Corporation is a diversified, muétional provider of highly engineered, technolotijicadvanced, valuadded products a
services to a broad range of industries in the enationtrol, flow control, and metal treatment maskeWe are positioned as a market le
across a diversified array of niche markets throeggineering and technological leadership, pregigianufacturing, and strong relationsl|
with our customers. We provide products and sesvicea number of global markets, such as defermsamercial aerospace, commer
nuclear power generation, oil and gas, automotared general industrial. We have achieved balancesty through the success
application of our core competencies in engineesingd precision manufacturing, adapting these coamgéts to new markets through inte
product development, and a disciplined prograntrategic acquisitions. Our overall strategy is éodbbalanced and diversified company,
vulnerable to cycles or downturns in any one mar&et! to establish strong positions in profitatithe markets. Approximately 40% of «
revenues are generated from defense-related markets

We manage and evaluate our operations based @rdbacts and services we offer and the differedtigtries and markets we serve. B
on this approach, we have three reportable segmElaw Control, Motion Control, and Metal Treatmerior further information on o
products and services and the major markets séywedr three segments, please refer to our 200Q1@iMReport on Form 10-K, as amended.

RESULTS OF OPERATIONS
Analytical Definitions

Throughout management’s discussion and analydisaricial condition and results of operations, tdrens “incremental” and “basalte use
to explain changes from period to period. The téimaremental”is used to highlight the impact acquisitions hadtwn current year resul
for which there was no comparable pri@ar period. Therefore, the results of operatiamsatquisitions are incremental for the first tve
months from the date of acquisition. The remairbnginesses are referred to as the “bassinesses, and growth in these base busine:
referred to as “organic.” The definition of “orgehexcludes the effects of foreign currency tratisin.

Therefore, for both the three months and six moattded June 30, 2010, our organic growth calculatao not include the operating res
for our December 18, 2009 acquisition of Skyquest&ns Ltd. or our 2010 acquisitions of Hybricorr@wation and Specialist Electron
Services, Ltd. as they are considered incremeirat. the six months ended June 30, 2010, our acgamwth calculations also exclt
approximately one month of operating results forT™duique, two months of operating results for EST uprdnc. and five months operat
results for our Eaton product line divestiturélhe NuTorque and EST Group, Inc. businesses were acqairelnuary 16, 2009 and Ma
5, 2009, respectively, while we sold our Eaton piidine on May 6, 2009. The results of operatifimshis business have been removed |
the comparable prior year period for purposes tfutating organic growth figures and are includsdaareduction of our incremental res
of operations from our acquisitions.

Three months ended June 30, 2010

For the second quarter of 2010, sales for the Casnpeere $462 million. This was an increase of $lllion, or 3%, from $447 million fc
the second quarter of 2009. The increase in sesslargely due to an increase in organic sale&glafmillion, or 3%, over the same per
from the prior year. The growth in organic salesswdriven by increases of $8 million in our FlownBol segment and $6 million in ¢
Metal Treatment segment. Our Motion Control segnsentganic sales declined $3 million. Incrementdésafrom our 2009 and 20
acquisitions of Skyquest Systems Ltd., Hybricon gooation, and Specialist Electronics Services, ,Littbre $4 million. Foreign curren
translation had an unfavorable impact of less $tamillion on our sales in 2010 versus 2009.

Across the Company, we experienced modest orgaies growth of 3% over the prior year period; hogrewe are beginning to see sign
economic recovery within our commercial marketsgdic sales growth within our general industrialrked was strong across all th
segments. This was driven by higher demand forimdustrial control and embedded computing prodastsvell as our coating and h
treating services. We also experienced modest thravithin our Metal Treatment and Motion Controlgeeents’ commercial aerospa
markets. The growth in our Motion Control segmemas driven by increased demand for our sensorscantifols products used on varii
aircraft as well as the ramyp of production on the Boeing 787 program. Thewdgh within our Metal Treatment was driven by hit
demand for European shot peening services. Irasinip our current year-ovgear growth, these commercial markets were allidieg in
the second quarter of 2009, as compared to the pariea in 2008.

While there are reasons for optimism within certe@mmercial markets, we continued to face challengi¢hin our oil and gas and defe
markets. Within our oil and gas market, primaiilyour Flow Control segment, we continued to exgrace delays in new order placemen
our traditional valve products, offset in part by iacrease in orders for our coker valve produetthe international market. Organic s
within our defense markets declined due to an eepledecrease in the ground defense products, withinMotion Control segment. v
experienced lower sales of embedded computing ptedar tanks and light armored vehicles, suchhasBradley Fighting Vehicle, as well
the lower sales due to the cancellation of the Asnijuture Combat Systems (“FCSjjogram. This decline in ground defense sales
largely offset by growth in our aerospace defemgbreaval markets within our Motion Control and Fl@entrol segments, respectively. M
notably, the growth in these markets was drivennioyeased sales on the Global Hawk Unmanned A¥gdhicle program and the Virgir



class submarines. Organic sales within our powaeration market were essentially flat from thempyiear period.

New orders decreased by $12 million ($392 millicersus $404 million), or 3%, for the second quanfe010, as compared to the s:
period in 2009. This decrease was primarily drivsnlower orders for embedded computing productsaerospace defense and grc
defense platforms and the timing of new ordersunElow Control segment for the Virginia class salime program. Acquisitions, net
divestitures, contributed $3 million to new ordémsm the comparable quarter in 2009.

For the second quarter of 2010, operating incometlfe Company was $43 million, essentially flatcasnpared to the second quarte
2009. Organic operating income, however, incredsedpproximately $3 million, or 6%, but was offést $3 million of unfavorable forei
currency translation. Our segment organic opegatirargin was 11.5%, a 130 basis point improvemamtzompared to 10.2% in the p
year period. Our Metal Treatment, Flow Control avidtion Control segmer’ organic operating income increased 52%, 17% anc
respectively, mainly due to savings generated foamcost reduction and restructuring programs. Segment operating expense increi
by $4 million, mainly due to foreign exchange tracttonal gains in the prior year that did not rettuthe current year, as well as hig
pension and medical costs. Our 2009 and 2010 sitiqus had a minimal impact on operating incomthasecond quarter of 2010.

Net earnings for the second quarter of 2010 tot&R& million, or $0.56 per diluted share. This veasincrease of approximately 6%, fr
$24 million, or $0.54 per diluted share, in thew®t quarter of 2009. As compared to the prior yesiod, the operating income of ¢
million, noted above, was supplemented by a $lionildecrease in interest expense. Interest expdeseased due to lower aver
outstanding debt. Our effective tax rate for teeomd quarter of 2010 was 32.0% as compared t&@ih4he second quarter of 2009.
lower effective tax rate was mainly driven by aoreased domestic manufacturing deduction.

Six months ended June 30, 2010

For the first six months of 2010, sales for the @any were $904 million. This was an increase of 888on, or 4%, from $871 million fc
the first six months of 2009. The increase insalas largely due to an increase in organic sdI&2® million, or 2%, over the same per
from the prior year. This was driven by increasesll three segments: $14 million in our Flow Qohtsegment, $5 million in our Me!
Treatment segment, and $1 million in our Motion €ohsegment. Incremental sales, driven by our &itipns, were $7 million, or 1%, whi
the remaining sales increase of $5 million, or ¥¥4s due to the favorable effects of foreign curyemanslation.

For the first six months of 2010, we experienceddesb organic growth across most major markets. gameral industrial, commerc
aerospace, defense, and power generation markegseal over the prior year period. Organic saleswgh within our general industr
market was strong across all three segments andinves by higher demand for our industrial contral embedded computing product
well as our coating and heat treating servicesow@r in our commercial aerospace market was driyemcreased demand for our sen
and controls products used on various commeraiatadt as well as the ramyp production on the Boeing 787 program. The iaseein oL
defense markets was driven by strong increaseshénaerospace and naval markets within our Motiomt@b and Flow Contrc
segments. Most notably, the growth in these mankeis driven by increased sales on Virginia clabsmairines and Global Hawk Unman
Aerial Vehicle programs, respectively. These iases were largely offset by expected declines éngitound defense market within
Motion Control segment. This was due to lower salé embedded computing products for tanks and kgmored vehicles, such as
Stryker and Bradley Fighting Vehicles, as well he tower sales due to the cancellation of the Asruture Combat Systems (“FQS”
program. Our power generation market, primarilpim Flow Control segment, saw higher sales asuatref increased demand for upgre
and plant maintenance on domestic nuclear reac@verall, while we saw growth in several major keds, we continue to be challenge
the oil and gas market due to delays in new ortiergment for our traditional valve products.

New orders increased by $32 million ($894 millioarsus $862 million), or 4%, for the first six mostbf 2010, as compared to the s
period in 2009. The growth in new orders was nyaghle to increases for defense aerospace fliglemsgsand integrated sensing produc
our Motion Control Segment, as well as new ordersifiternational coker products in our Flow ContBd¢gment. Acquisitions, net
divestitures, contributed $8 million to new ordémem the comparable period in 2009. Backlog de@dak¥ to $1,614 million at June

2010 from $1,627 million at December 31, 2009.

For the first six months of 2010, operating incofoe the Company was $75 million or flat as compatedthe first six months !
2009. Organic operating income increased by apmabely $7 million, or 10%, but was offset by $7llion of unfavorable foreign curren
translation. Our segment organic operating mangia 10.5% for the first six months of 2010, a 138i& point improvement, as compare
9.2% in the prior year period. Our Flow Controlpfibn Control and Metal Treatment segmerigjanic operating income increased 2
12% and 12%, respectively, mainly due to savingseggted from our cost reduction and restructuringggams. Norsegment operatit
expense increased by $7 million, mainly due to érgtension and medical expenses. Our 2009 ah@d &8quisitions had a minimal imp
on operating income for the first six months of @01

Net earnings for the first six months of 2010 tete$42 million, or $0.91 per diluted share. Thasvan increase of $2 million, or 5%, fror
million, or $0.88 per diluted share, in the first months of 2009. As compared to the prior yeeniod, the operating income of $75 mil
noted above, was supplemented by a $2 million @seré interest expense. Interest expense decrdased both lower average interest
and lower average outstanding debt. Our effedaxerate for the first six months of 2010 was 33.@%compared to 34.8% in the firs
months of 2009. The lower effective tax rate wasnhgadriven by an increased domestic manufactuidegluction, partially offset by
negative effect of the recently passed health@awe which eliminated a tax benefit associated withfederal subsidy for prescription drug
retirees.
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Segment Operating Performance

Three Months Ende Six Months Ende:
June 30 June 30
Change Change
2010 2009 % 2010 2009 %
Sales:
Flow Control $ 251,858 $ 242/41. 3.9% $ 49258t $ 472,78t 4.2%
Motion Control 155,62: 155,74¢ (0.1%) 302,99 296,45° 2.2%
Metal Treatment 54,68¢ 49,20¢ 11.1% 108,35 101,92( 6.2%
Total Sales $ 462,16¢ $ 447,37 3.3% $ 90394( $ 871,168 3.8%
Operating Income:
Flow Control $ 24,85  $ 21,72¢ 14 $ 41,52  $ 35,05¢ 18.4%
Motion Control 18,34: 19,51 (6.C%) 32,29¢ 33,77¢ (4.4%)
Metal Treatment 6,457 4,45¢ 44.&% 12,49 11,07 12.%
Total Segments 49,65t 45,69¢ 8.7% 86,311 79,91( 8.C%
Corporate & Other (6,227) (1,936) 221.6% (11,809 (5,004 135.9%
Total Operating Income $ 43,42¢  $ 43,76 (0.8%) $ 7451: $ 74,90¢ (0.5%)
Operating Margins
Flow Control 9.9% 9.C% 8.4% 7.4%
Motion Control 11.8% 12.5% 10.7% 11.8%
Metal Treatmen 11.€% 9.1% 11.5% 10.€%
Total Curtiss-Wright 9.4% 9.8% 8.2% 8.6%

Flow Control

Three months ended June 30, 2010

For the second quarter of 2010, sales for our Flmntrol segment were $252 million. This was ameéase of approximately $9 million,
4%, from $242 million for the second quarter of 20@rganic sales increased $8 million, or 3%, dhersame period from the prior ye
however, increases in the defense markets of $l@mand the general industrial market of $5 mitliwere partially offset by decrease
the oil and gas and power generation markets ofrfllibn and $2 million, respectively. There were imcremental sales from acquisitions,
the quarter, and the impact from divestitures vess fthan $1 million. The remaining sales incredsgl million was due to the favoral
effect of foreign currency translation.

The increase in organic sales in our defense n&vkas$ driven by strong increases in productiorherMirginia class submarine as well as
Ford class aircraft carrier programs, most notdblyour Electro-Magnetic Aircraft Launching SystgfiEMALS”). In addition, we ha
increased sales of our helicopter handling systeéhfgse increases were partially offset by reduostim production for the DDG10
destroyer program. The organic growth in our gahiedustrial market was based on higher demanddoindustrial control products due
the timing of order placement in the industrial i ventilation, and air conditioning (“HVAC'ipdustry. Within our oil and gas market,
continued to experience delays in new order placérfar our traditional valve products; however, sbedeclines were partially offset
increases for our coker valve products in the imggonal market. Organic sales to our commeradalgr market declined due to lower si
of our nextgeneration reactor coolant pumps for the AP1000eamaeactors in China, which were largely offsgtiticreased demand -
upgrades and plant maintenance on domestic nuglaetors.

New orders decreased by $26 million ($182 milli@rsus $208 million), or 13%, for the second quanfe2010, as compared to the si
period in 2009. In the second quarter of 2009reoeived several large orders in support of thgiia class submarine program that did
recur in the second quarter of 2010.

For the second quarter of 2010, operating incometdo Flow Control segment was $25 million. Thiasaan increase of approximately
million, or 14%, from $22 million for the secondapter of 2009. Organic operating income incredsedpproximately $4 million from t
prior year period. Our organic operating margioré@sed 120 basis points. This was mainly due prawed cost performance on cer



longterm contracts and savings generated from our oedtiction and restructuring programs. Foreign enay translation had
unfavorable impact of $1 million on our operatimgame in 2010 versus 2009.

Six months ended June 30, 2010

For the first six months of 2010, sales for ournBontrol segment were $493 million. This was rarease of approximately $20 million,
4%, from $473 million for the first six months 08@3. Organic sales increased $14 million, or 3%&rdhe same period from the prior y
however, increases in the defense markets of $1®mand the general industrial market of $4 mitliwere partially offset by decrease
the oil and gas market of $7 million. In additiour 2009 acquisitions of EST and Norque contributed $2 million in incremental sal@$he
remaining sales increase of $4 million was dudofavorable effect of foreign currency translation

The increase in organic sales in our defense n&wkas driven by strong increases in productionhenMirginia class submarines due to
advanced procurement for the ramp up in produdtimm one to two submarines per year. In additiea,had increased sales of our EM/
in support of the Ford class carrier program amieiased sales of our helicopter handling systernssd increases were partially offse
reductions in production for the DDG1000 destrogesgram. The organic growth in our general indaktmarket was based on hig
demand for our industrial control products duehe timing of order placement in the HVAC industiithin our oil and gas market, 1
continued to experience delays in new order plac¢rfoe our traditional valve products; however, sbedeclines were mostly offset b
strong increase for our coker valve products onitibernational market. Organic growth in our connoid power market was relative
flat. We continued to experience increased denfandpgrades and plant maintenance on domestiecauceactors as well as increase
our domestic sales of our negéneration reactor coolant pumps for the AP1000eamceactors; however, these increases were jaogksie
by lower AP1000 sales in China.

New orders for the six months of 2010 were reldyifiat ($478 million versus $476 million), an irease of less than 1%, as compared t
same period in 2009. Large increases in new oifdermternational coker products were fully offdst a reduction in orders for helicog
handling systems on naval applications. Acquisiimet of divestitures, contributed $3 millionnew orders from the comparable perio
2009. Backlog decreased 1% to $1,166 million aeR0, 2010 from $1,182 million at December 31,200

For the first six months of 2010, operating incoimeour Flow Control segment was $42 million. Thias an increase of approximately
million, or 18%, from $35 million for the first simonths of 2009. Organic operating income incrédseapproximately $8 million from tl
prior year period, while incremental operating imeowas relatively flat. Our organic operating niarigcreased 140 basis points. This
mainly impacted by savings generated by our codtaton and restructuring programs, reduced congiEms expenses and improy
delivery and cost performance on certain long-teamtracts which more than offset the $2 millionngegcognized on the acquisition of Nu-
Torque in the first quarter of 2009. Foreign cuagetranslation had an unfavorable impact of $1iorillon our results in 2010 versus 2009.

Motion Control

Three months ended June 30, 2010

For the second quarter of 2010, sales for our Nowmntrol segment were $156 million, or flat as pamed to the second quartel
2009. Organic sales decreased $3 million, or 28r the prior year period. Organic sales in ounugtbdefense market declined $18 mill
however, this was largely offset by sales increasesur general industrial and aerospace defens&atzaof $8 million and $7 milliol
respectively. Our 2009 and 2010 acquisitions of fplest Systems Ltd., Hybricon Corporation, and SpistiElectronics Services, L
contributed incremental sales of $4 million or 284stles growth for the quarter. The remainingssdkcrease of $1 million was due to
unfavorable effect of foreign currency translation.

The organic sales decrease in the ground defendestweas driven by both the cancellation of the fisrFuture Combat Systems (“FCS3)
well as lower sales of embedded computing prodémtstanks and light armored vehicles, such as thgk& and Bradley Fightir
Vehicles. This decline was partially offset byinorease in the aerospace defense market whictdrixgen primarily by higher sales for ¢
embedded computing products on various domesticimtednational aircraft programs, most notably tBkbal Hawk Unmanned Aeri
Vehicle program. Partially offsetting the negatiet impact of our defense markets was an incrisasganic sales in our general indus
market, for both embedded computing and contrgfeducts, due to improving economic conditions.adtdition, organic sales growth v
realized in our commercial aerospace market, dutarge part to increases in demand for our senants controls products used
commercial aircraft and the ramp-up of productiorttte Boeing 787 program.

New orders increased by $8 million ($156 millionrsugs $147 million), or 6%, for the second quarfe2@L0, as compared to the same pe
in 2009. The growth in new orders was mainly duéntweases for flight controls and integrated semgiroducts in our aerospace defe
market, partially offset by lower orders for embedaomputing products for aerospace defense anohdrdefense platforms. Acquisitio
net of divestitures, contributed $2 million to nevders from the comparable quarter in 2009.

For the second quarter of 2010, operating incomedio Motion Control segment was $18 million. Thias a decrease of $1 million, or ¢
as compared to the second quarter of 2009. Orggeicating income increased by approximately $lianifor the quarter, while incremen
operating income was relatively flat. Organic @tielg margin increased 100 basis points, mainly wusavings generated by our ¢
reduction and restructuring programs. Foreignenay translation had an unfavorable impact of $#lanion our results in 2010 versus 2C

Six months ended June 30, 2010

For the first six months of 2010, sales for our MotControl segment were $303 million. This wasimerease of $7 million, or 2%, frc
$296 million for the first six months of 2009. @rgc sales increased by approximately $1 milliariess than 1%, over the same period 1



the prior year; however, strong increases in ouospace defense market of $14 million, general stvial market of $9 million, and o
commercial aerospace market of $7 million weredfrgffset by a decrease in our ground defense edark$27 million. In addition, o
2009 and 2010 acquisitions of Skyquest Systems Hybricon Corporation, and Specialist Electroriesvices, Ltd. contributed $5 millic
or 2%, in incremental sales. Foreign currencydi@ion had a favorable impact of less than $lionilon our results in 2010 versus 2009.

The increase in organic sales in our general imdisharket was driven by demand for both embeda®dputing and controller products
various customers. Due to improving economic cooi, we have experienced year-oyesr growth in this market for two consecu
quarters. The organic sales growth realized inammmercial aerospace market is due to increasethmig for our sensors and cont
products on commercial aircraft as well as higledes of flight controls on the 787 and 737 seriexaft. The 787 series program contin
to rampup, while the 737 series flight controls increadee to the lingering effects of the fourth qua2608 Boeing strike. Offsetting t
positive performance in these commercial markets avdecline in organic sales of $14 million in defense markets. A strong decreas
the ground defense market of $27 million was plytaffset by an increase in the aerospace defemmdet of $14 million. The decrease
the ground defense market was driven by both timeatkation of the Army’s Future Combat Systems (8%Cas well as lower sales
embedded computing products for tanks and lightoaeh vehicles, such as the Stryker and Bradleytiigh/ehicles. The increase in -
aerospace defense market was driven primarily glehrisales for our embedded computing productheristobal Hawk Program as well
various integrated sensing products on internatiaineraft and helicopter programs.

New orders increased by $24 million ($308 millioarsus $284 million), or 8%, for the first six mostbf 2010, as compared to the s
period in 2009. The growth in new orders was mathhg to increases for flight systems and integragtsing products in our aerosg
defense market, partially offset by lower orders dmbedded computing products on tanks and lighbesd vehicles. Acquisitions, net
divestitures, contributed $6 million to incremenfiadm the comparable period in 2009. Backlog iasesl 1% to $446 million at June
2010 from $443 million at December 31, 2009.

For the first six months of 2010, operating incdimeour Motion Control segment was $32 million. iFkvas a decrease of $1 million, or «
from $34 million for the first six months of 200®@rganic operating income increased by approximeabd! million for the period, whil
incremental operating income was relatively flatg&hic operating margin increased 140 basis paimésnly due to savings generated by
cost reduction and restructuring programs. Foreigmency translation had an unfavorable impact5frillion on our results in 2010 ver:
20009.

Metal Treatment

Three months ended June 30, 2010

For the second quarter of 2010, sales for our Miedtment segment were $55 million. This wasnangase of $5 million, or 11%, from
million for the second quarter of 2009. Organitesancreased $6 million, or 13%, over the saméodeirom the prior year. Organic sa
increased across most major markets, most notakilyel general industrial and commercial aerospaadkets of $4 million and $2 millio
respectively. The increase in sales in the genadastrial market was mainly due to increases imaled for coating and heat treat
services. Increased sales in the commercial agcesmarket were driven by higher demand for Eunopgeot peening services. Fore
currency translation had an unfavorable impaces$ ithan $1 million on our results in 2010 vers2392

For the second quarter of 2010, operating incomenfw Metal Treatment segment was $6 million. Tlwis an increase of $2 million,
45%, from $4 million for the second quarter of 20@rganic operating income increased by approxéa#2 million for the quarter, whi
incremental operating income and foreign curremapdiation were both flat. Organic operating maigcreased 310 basis points, prime
driven by higher volumes resulting in favorableaps$ion in our shot peening and heat treating lmssias as well as savings generated b
cost reduction and restructuring programs.

Six months ended June 30, 2010

For the first six months of 2010, sales for our Mdtreatment segment were $108 million. This wasnarease of $6 million, or 6%, frc
$102 million for the first six months of 2009. @rgc sales increased $5 million, or 5%, over ttreesperiod from the prior year. An orga
sales increase in the general industrial markei6omillion was partially offset by a decrease ie thil and gas market of $1 million. T
increase in sales in the general industrial manket mainly due to increases in demand for coatimtfjteeat treating services. The declin
sales in the oil and gas market was driven by loseanand for shot peening and heat treating servides remaining sales increase o
million was due to the favorable effect of foreigurrency translation.

For the first six months of 2010, operating incofmeour Metal Treatment segment was $12 milliorhisTwas an increase of $1 million,
13%, from $11 million for the first six months 0d@9. Organic operating income increased by appratély $1 million for the quarter, wh
incremental operating income and foreign currerrendlation were both flat. Organic operating margioreased 60 basis points, ~
increase was mainly due to savings generated bygasatrreduction and restructuring programs whiclk partially offset by higher stauip
costs for expansion into international markets.

Corporate and Other

Nonr-segment operating expense increased $4 millioth®osecond quarter of 2010 and $7 million for th&t £ix months of 2010, versus
comparable prior year periods. The increase fersdcond quarter was mainly due to foreign exchamgesactional gains in the prior y
that did not recur in the current year, as wehigher pension and medical costs. The increasthéofirst six months of 2010 was mainly
to higher pension and medical expenses.



Interest Expense

Interest expense decreased by $1 million for tlvers# quarter of 2010 and $2 million for the first months of 2010, versus the compar.
prior year periods. The decrease in interest esgpdor the second quarter and first six months@f02was mainly due to lower aver:
outstanding debt. Our average outstanding debedsed 13% for both the second quarter and firstmsirths of 2010. Our average rat
borrowing was flat for the second quarter of 2008 decreased 15 basis points for the first six im®of 2010, as compared to the prior
periods.

LIQUIDITY AND CAPITAL RESOURCES
Sources and Use of Cash

We derive the majority of our operating cash inflimm receipts on the sale of goods and servicdscash outflow for the procurement
materials and labor; cash flow is therefore subjeeharket fluctuations and conditions. A substmibrtion of our business is in the defe
sector, which is characterized by long-term congradlost of our longerm contracts allow for several billing pointsggress or mileston
that provide us with cash receipts as costs angried throughout the project rather than upon emttcompletion, thereby reducing work
capital requirements. In some cases, these pagrmantexceed the costs incurred on a project.
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Operating Activities

December 3!

June 30, 201 2009
Working Capital $ 418,89 $ 313,18
Ratio of Current Assets to Current Liabiliti 19to: 16to:
Cash and Cash Equivalel $ 71,74« $ 65,01(
Days Sales Outstandi 57 day: 44 day:
Inventory Turns 4.2 4.3

Our working capital was $419 million at June 301@0an increase of $106 million from $313 millianCeecember 31, 2009. Excluding ce
working capital increased $99 million from DecemBdr, 2009. Working capital changes were mainlg@#d by an increase in accol
receivable of $48 million. This was due to botlyHer trade receivables and unbilled receivabledoog-term contracts. In additic
inventory increased of $11 million due to a buiffor future sales, stocking of new programs andipase of londead time materials, whi
accounts payable decreased by $15 million due pityrta lower days payable outstanding.

During the first six months of 2010 we incurred iddal liabilities of $3 million related to busies restructuring costs. These costs we
addition to the $7 million established in 2008 @& million in 2009. We expect to incur a total &6 million related to these activiti
inclusive of the above amounts. A portion of thiseilities have been paid and remaining paymangsexpected to occur in 2010 and wil
funded through normal operations. We estimate alimad cash savings from these initiatives to bgrayamately $10 15 million after th
completion of the restructuring activities. Pleasfer to Note 9 to the Condensed Consolidatedri€iah Statements for more informat
regarding our restructuring.

As a result of prior funding holidays and the mergfethe EMD Pension Plan into the Curti&ight Pension Plan, we have not made pet
contributions to our qualified plan since 2007; lewer, we do expect to make contributions in thgeaof $25 to 30 million in 2011.

I nvesting Activities

Capital expenditures were $22 million in the figst months of 2010. Principle capital expendituresuded new and replacement machi
and equipment and the expansion of new producs hmithin the business segments. We expect to radkéional capital expenditures
approximately $53 million for the remainder of 201 addition to the general purposes describexvebour second half expenditures
include increased costs for new machinery and egelip at our Electrdédechanical Systems division as well as costs agsatiwith the ne
manufacturing and fabrication facility in our Oil &as division. See Footnote 14 for additionabinfation regarding the new facility

Financing Activities

During the first six months of 2010, we used $17bion in available credit under the 2007 Seniorsgoured Revolving Credit Agreemen
fund operating and investing activities. The unusesdlit available under this Revolving Credit Agremt at June 30, 2010 was $196 mill
The Revolving Credit Agreement expires in Augusi20The loans outstanding under the 2003 and Z#tor Notes, Revolving Cre
Agreement, and Industrial Revenue Bonds had fixethariable interest rates averaging 3.9% for #wosd quarter and 4.0% for the first
months of 2010.

The Company reclassified $75 million from long-tetonshortterm debt in September of 2009, due to privategutent debt maturing
September of 2010. The Company believes it hdicguft cash, cash flows, and available borrowingsler its revolving lines of credit
satisfy this obligation.

While all companies are subject to economic risk, bvelieve that our cash and cash equivalents, ftmshfrom operations, and availal
borrowings are sufficient to meet both the shomtatand long-term capital needs of the organization.

CRITICAL ACCOUNTING POLICIES

Our condensed consolidated financial statementsagndmpanying notes are prepared in accordanceagitbunting principles genere
accepted in the United States of America. Preparalf these statements requires us to make essraateassumptions that affect the repc
amounts of assets, liabilities, revenues, and esgenThese estimates and assumptions are affegtéuk bapplication of our accounti
policies. Critical accounting policies are thosatttequire application of managemeamntost difficult, subjective, or complex judgmerafier
as a result of the need to make estimates abowgftbets of matters that are inherently uncertaid mmay change in subsequent period
summary of significant accounting policies and aadigtion of accounting policies that are consideceitical may be found in our 20
Annual Report on Form 1B; as amended, filed with the U.S. Securities ardhange Commission on February 24, 2010, in thedtd th
Consolidated Financial Statements, Note 1, anctitecal Accounting Policies section of Managen’s Discussion and Analysis of Finan



Condition and Results of Operations.

Recently issued accounting standards:

New accounting pronouncements have been issudteldyASB which are not yet effective until after .80, 2010. For further discussiot
new accounting standards, see Note 1 to the Coaddébsnsolidated Financial Statements..
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Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

There has been no material changes in our madedriring the three months ended June 30, 20%@rnhation regarding market risk &
market risk management policies is more fully diésat in item “7A. Quantitative and Qualitative Dlissures about Market Risldf out
2009 Annual Report on Form 10-K, as amended.

Item 4. CONTROLS AND PROCEDURE

As of June 30, 2010, our management, including @hief Executive Officer and Chief Financial Officeronducted an evaluation of
disclosure controls and procedures, as such tedefised in Rules 13a-15(e) and 158(e) under the Securities Exchange Act of 193
amended (the “Exchange Act’Based on such evaluation, our Chief Executive @ffiand Chief Financial Officer concluded that
disclosure controls and procedures are effectivefaline 30, 2010 insofar as they are designedsare that information required to
disclosed by us in the reports that we file or siilumder the Exchange Act is recorded, processednsarized and reported, within the ti
periods specified in the Commissisrrfules and forms, and they include, without litita, controls and procedures designed to ensui
information required to be disclosed by us in tegorts we file or submit under the Exchange Aadsumulated and communicated to
management, including our principal executive aridgipal financial officers, or persons performisignilar functions, as appropriate to all
timely decisions regarding required disclosure.

There have not been any changes in our interndtaloover financial reporting (as such term is defl in Rules 13a-15(f) and 136f)
under the Exchange Act) during the quarter endeée 30, 2010 that have materially affected, or aesonably likely to materially affect, ¢
internal control over financial reporting.
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PART Il- OTHER INFORMATION
Item 1. LEGAL PROCEEDINGS

In the ordinary course of business, we and ouridighges are subject to various pending claims slaitg, and contingent liabilities. We do
believe that the disposition of any of these mattardividually or in the aggregate, will have ateral adverse effect on our consolid:
financial position or results of operations.

We or our subsidiaries have been named in a nuwibkawsuits that allege injury from exposure to estbs. To date, neither us nor
subsidiaries have been found liable or paid anyer@tsum of money in settlement in any case. \Weebe that the minimal use of asbe
in our past and current operations and the relgtimen<{riable condition of asbestos in our products maikamlikely that we will fac
material liability in any asbestos litigation, whet individually or in the aggregate. We do mamtasurance coverage for these pote
liabilities and we believe adequate coverage ekist®ver any unanticipated asbestos liability.

Item 1A. RISK FACTORS

There has been no material changes in our Rislofsaduring the six months ended June 30, 201@rrmdtion regarding our Risk Factor.
more fully described in Item “1A. Risk Factors” afir 2009 Annual Report on Form 10-K, as amended.

Item 5. OTHER INFORMATION
There have been no material changes in our proesdwy which our security holders may recommend neges to our board of direct
during the six months ended June 30, 2010. Infaomaegarding security holder recommendations aawhinations for directors is mc

fully described in the section entitled “StockheidRecommendations and Nominations for Directof”our 2010 Proxy Statement
Schedule 14A, which is incorporated by referenceuo2009 Annual Report on Form 10-K, as amended.
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Item 6. EXHIBITS

Amended and Restated Certificate of Incorporatiothe Registrant (incorporated by reference toRkgistrant’s Registration

Exhibit 3.1 Statement on Form-A/A filed May 24, 2005;

Exhibit 3.2 Amended and Restated Bylaws of the Registrant (porated by reference to Forr-K filed November 17, 200¢

Certification of Martin R. Benante, Chairman and@;Pursuant to Rules 13a — 14(a) and 15d-14(a)rthdeSecurities

Exhibit 31.1 Exchange Act of 1934, as amended (filed herev

Exhibit 31.2 Certification of Glenn E. Tynan, Chief Financialfioér, Pursuant to Rules 13a — 14(a) and 15d-14{dgr the Securities
"= Exchange Act of 1934, as amended (filed herev

Exhibit 32 Certification of Martin R. Benante, Chairman and@;&nd Glenn E. Tynan, Chief Financial Officer, fuant to 18 U.S.C.

Section 1350 (filed herewitt

Exhibit .

101L.INS XBRL instance document

Exhibit .

101.SCH XBRL Taxonomy Extension Schema Document

Exhibit XBRL Taxonomy Extension Calculation Linkbase Docuine

101.CAL y

Exhibit XBRL Taxonomy Extension Label Linkbase Document

101.LAB y

Exhibit XBRL Taxonomy Extension Presentation Linkbase Doenin

101.PRE y
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CURTISS WRIGHT CORPORATION and SUBSIDIARIES

SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisdRbport to be signed on its behall
the undersigned thereunto duly authorized.

CURTISSWRIGHT CORPORATION
(Registrant)

By :_/s/ Glenn E. Tynan
Glenn E. Tynan
Vice President Finance / C.F.O.
Dated: August 9, 2010
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Exhibit 31.1
CERTIFICATIONS
I, Martin R. Benante, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dostscontain any untrue statement of a material émobmit to state a material fi
necessary to make the statements made, in ligheafircumstances under which such statements wade, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd, aher financial information included in this gtealy report, fairly present in :
material respects the financial condition, resaft®perations and cash flows of the registrantfagamd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disgte controls and procedures
defined in Exchange Act Rules 13a — 15(e) and 138&(e)) and internal control over financial repagtifas defined in Exchange /
Rules 13-15(f) and 15-15(f)) for the registrant and we ha

a) Designed such disclosure controls and proceduresaused such disclosure controls and procedurbs tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report mitg preparec

b) Designed such internal control over financial réipgr; or caused such internal control over finahoéporting to be design
under our supervision, to provide reasonable assaraegarding the reliability of financial repogirand the preparation
financial statements for external purposes in ataoece with generally accepted accounting princij

c) Evaluated the effectiveness of the registrant'slassire controls and procedures and presentedisnréport our conclusiol
about the effectiveness of the disclosure contint$ procedures, as of the end of the period covgyetis report based on st
evaluation; an

d) Disclosed in this report any change in the regmtsanternal control over financial reporting thatcurred during the registraast’
most recent fiscal quarter that has materiallycaffe, or is reasonably likely to materially affettte registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | basisclosed, based on our most recent evaluatiomtefnal control over financi
reporting, to the registrant's auditors and thetazaimmittee of the registrant's board of direct@s persons performing the equival
functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controéofinancial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize a&port financial information; ar

b) Any fraud, whether or not material, that involvearmmagement or other employees who have a significéatin the registran

internal control over financial reportin

Date: August 9, 2010
/s/ Martin R. Benante

Chairman and Chief Executive Officer







CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

Exhibit 31.2
CERTIFICATIONS
I, Glenn E. Tynan, certify that:
1. | have reviewed this quarterly report on Forn-Q of Curtis-Wright Corporation

2. Based on my knowledge, this quarterly report dostscontain any untrue statement of a material émobmit to state a material fi
necessary to make the statements made, in ligheafircumstances under which such statements wade, not misleading with resp
to the period covered by this quarterly rep

3. Based on my knowledge, the financial statementd, aher financial information included in this gtealy report, fairly present in :
material respects the financial condition, resaft®perations and cash flows of the registrantfagamd for, the periods presented in
quarterly report

4. The registrant's other certifying officer and | aesponsible for establishing and maintaining disgte controls and procedures
defined in Exchange Act Rules 13a — 15(e) and 138&(e)) and internal control over financial repagtifas defined in Exchange /
Rules 13-15(f) and 15-15(f)) for the registrant and we ha

a) Designed such disclosure controls and proceduresaused such disclosure controls and procedurbs tesigned under ¢
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this quarterly report mitg preparec

b) Designed such internal control over financial réipgr; or caused such internal control over finahoéporting to be design
under our supervision, to provide reasonable assaraegarding the reliability of financial repogirand the preparation
financial statements for external purposes in ataoece with generally accepted accounting princij

c) Evaluated the effectiveness of the registrant'slassire controls and procedures and presentedisnréport our conclusiol
about the effectiveness of the disclosure contint$ procedures, as of the end of the period covgyetis report based on st
evaluation; an

d) Disclosed in this report any change in the regmtsanternal control over financial reporting thatcurred during the registraast’
most recent fiscal quarter that has materiallycaffe, or is reasonably likely to materially affettte registrans internal contre
over financial reporting; an

5. The registrant's other certifying officer and | basisclosed, based on our most recent evaluatiomtefnal control over financi
reporting, to the registrant's auditors and thetazaimmittee of the registrant's board of direct@s persons performing the equival
functions):

a) All significant deficiencies and material weaknesgethe design or operation of internal controéofinancial reporting whic
are reasonably likely to adversely affect the regig's ability to record, process, summarize a&port financial information; ar

b) Any fraud, whether or not material, that involvearmmagement or other employees who have a significéatin the registran

internal control over financial reportin

Date: August 9, 2010
/sl Glenn E. Tynan

Chief Financial Officer







Exhibit 32

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350

In connection with the Quarterly Report of Curtissight Corporation (the "Company") on Form @@for the period ended June 30, 201
filed with the Securities and Exchange Commissiartte date hereof (the "Report"), Martin R. Benaate Chairman and Chief Execut
Officer of the Company, and Glenn E. Tynan, as Chieancial Officer of the Company, each herebytifies, pursuant to 18 U.S.C. sect
1350, that to the best of his knowledge:

(1) The Report fully complies with the requiremeatsection 13(a) or 15(d) of the Securities ExgwAct of 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finana@aldition and results of operations of the
Company.

/s/ Martin R. Benante

Martin R. Benante
Chairman and

Chief Executive Officer
August 9, 2010

/sl Glenn E. Tynan
Glenn E. Tynan

Chief Financial Officer
August 9, 2010







