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SECTION 2 — FINANCIAL INFORMATION
ITEM 2.02. RESULTS OF OPERATIONS AND FINANCIAL CONDITION .

On July 24, 2008, the Company issuettagrelease announcing financial results for ¢loersd quarter ended June 30, 2008. A copy of
this press release is attached hereto as Exhilit 89%onference call and webcast presentationbeilheld on Friday, July 25, 2008 at 10:0C
EDT for management to discuss the Compard008 second quarter performance. Martin R. Ben&ftairman and CEO, and Glenn E. Tyt
CFO, will host the call.

The financial press release and aceetfetwebcast will be posted on Curtiss-Wright'ssite at www.curtisswright.com. For those
unable to participate, a webcast replay will beilabée for 90 days on the Company’s website begigrine hour after the call takes place. A
conference call replay will also be available fordays by dialing 888-203-1112 (Domestic) or 719-8820 (International) and entering
passcode 7142217.

The information contained in this Cutr®eport, including Exhibit 99.1, is being furnish@nd shall not be deemed to“fied” for the
purposes of Section 18 of the Securities and Exghadct of 1934 or otherwise subject to the lialghtof that Section. The information in this
report shall not be incorporated by reference amy filing of the registrant with the SEC, whetheside before or after the date hereof,
regardless of any general incorporation languageidh filings.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
(@) Not applicable
(b) Not applicable
(c) Exhibits.

99.1 Press Release dated July 24, -
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undersigned, thereunto duly authorized.
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Glenn E. Tynat
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CUR'HISS LISTED
WRIGHT NYSE

FOR IMMEDIATE RELEASE

CURTISS-WRIGHT REPORTS 2008 SECOND QUARTER AND
SIX MONTH FINANCIAL RESULTS

Sales up 24%; Operating Income up 29%;
Net Earnings up 27%; Backlog at Record Level

ROSELAND, NJ — July 24, 2008 -CurtissWright Corporation (NYSE: CW) today reports finaaciesults for the second quarter anc
months ended June 30, 2008. The highlights arellasvk:

Second Quarter 2008 Operating Highlights
¢ Net sales for the second quarter of 2008 increadeétito $453.5 million from $365.6 million in thecemd quarter of 2007.
e Operating income in the second quarter of 200&emed 29% to $49.7 million from $38.4 million iretbecond quarter of 2007.

¢ Net earnings for the second quarter of 2008 ine@23% to $27.1 million, or $0.60 per diluted shémem $21.4 million, or $0.48 per
diluted share, in the second quarter of 2007.

e New orders received in the second quarter of 208&8876.5 million, up 141% compared to the seapradter of 2007.

Six Months 2008 Operating Highlights

e Net sales for the first six months of 2008 increb2@% to $886.8 million from $698.2 million in tffiest six months of 2007.

e Operating income for the first six months of 2008reased 23% to $90.4 million from $73.6 milliortlre first six months of 2007.

e Net earnings for the first six months of 2008 ira=ed 19% to $48.9 million, or $1.08 per dilutedreh&rom $40.9 million, or $0.91 per
diluted share, for the first six months of 2007.

e New orders received in the first six months of 20@8e $1,327.2 million, up 75% compared to the 8% months of 2007. At June 30,
2008, our record backlog was $1,745.4 million, 4p63rom $1,303.8 million at December 31, 2007.
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“We are pleased to report strong sales and opgratcome growth for the second quarter of 20@®fhmented Martin R. Benante, Chairr
and CEO of Curtiss-Wright CorporationOverall our performance was driven by strong orgagrowth in sales, operating income
operating margin. Our operating margin was paytiaffset by lower margins from our 2007 acquisifpas previously indicated. Our stri
operating income performance in the second quarésr led by our Flow Control segment, which expergeha 112% increase in opera
income, the majority of which was organic, as coragao the prior year. From a market perspectiaégssin our commercial markets gi
36%, led by strong sales growth of 48% in our comuiaé power market and 38% in the oil and gas mar®air record backlog is a cle
indication of the continuing success of our prodwastd programs and provides great momentum foret$teof this year and heading into 2(
We have made significant progress with our faciigpansion and contract to build reactor coolamtpsifor the AP1000 reactor design. ~
effort solidifies our leadership in this advancadtlear plant design, and we remain optimistic abww nuclear power plant construci
domestically and internationally. Finally, we conté to invest in a number of military and commerdevelopment programs anticipating tr
investments will provide future growth opportungtiand improved profitability.”

Sales

Sales growth in the second quarter of 2008 wasrgteeeby double digit organic growth in all of mggments and contributions from our 2
acquisitions, which provided $52.7 million in inorental sales in the second quarter of 2008. The basinesses generated an organic
growth of 11%, with our Flow Control, Metal Treatntig and Motion Control segments generating an asmeof 11%, 11%, and 10
respectively, as compared to the prior year period.

In our base businesses, higher sales from our Elontrol segment to the commercial power and oil gasl markets, higher sales from
Metal Treatment segment to the commercial aerosppaeeral industrial and commercial power markats] higher sales from our Moti
Control segment to the aerospace and ground defeadeets, all contributed to the second quarteawigsales growth. In addition, fore
currency translation positively impacted saleshim $econd quarter of 2008 by $4.4 million as comgbéo the prior year period.

Operating Income

Operating income in the second quarter of 2008eemed 29% over the comparable prior year periogac operating income growth v
25% for the second quarter of 2008 as comparetigqtior year period. Our 2007 acquisitions conteld $2.2 million (approximately 4
operating margin) of incremental operating incoméehie second quarter of 2008. The organic operatiogme growth in the second qua
was led by our Flow Control segment, which expearehstrong organic growth of 95% over the priorrygeriod. The prior year quar
included nonrecurring cost overruns on a development contrarctife U.S. Navy and business consolidation cd3tganic operating incor
for our Metal Treatment and Motion Control segméntseased 14% and 2%, respectively, mainly duggber volume.

Our consolidated operating margin is 50 basis pdmgher in the second quarter of 2008 as compiarete prior year period. The higl
operating margin was mainly driven by improvementuar Flow Control segment. Intangible asset arpatibn increased $3.1 million in 1
second quarter 2008 as compared to the prior yearrasult of our 2007 acquisitions, which werengarilly in the Flow Control segment. In-
second quarter of 2008, our base
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businesses generated operating margin of approgiynal% while our 2007 acquisitions were approxehat4%. Nonsegment operatit
expense increased over the prior year period digteer pension and legal costs. Foreign curreranystation unfavorably impacted opera
income by $0.8 million in the second quarter of 2@Mhd operating margin by 30 basis points as coaapiar the prior year period, primarily
our Motion Control segment.

Net Earnings

Net earnings for the second quarter of 2008 ine&Y% from the comparable prior year period. Thprovement was achieved by str
segment operating income, partially offset by higinéerest and pension expense. The higher intesgetnse for the second quarter of =
was mainly due to higher average debt levels rieguftom our 2007 acquisitions, partially offset lmpver interest rates, as compared tc
prior year period. Our effective tax rate for tleeesnd quarter of 2008 was 36.6% versus 35.5% &sdlcond quarter of 2007.

Cash Flow

Our free cash flow, defined as cash flow from openas less capital expenditures, was $54.7 milfmrthe second quarter of 2008 as comp
to $48.9 million in the prior year period. Net cgsiovided by operating activities in the secondrtpravas $77.7 million, an increase of $:
million as compared to the prior year period, doehigher net earnings and overall improvements ankimg capital, specifically accoul
receivable and inventory. Capital expenditures v&28.1 million in the second quarter of 2008 ver$is.9 million in the comparable pr
year period. The majority of this increase is dughe facility expansion at our Cheswick, PA. la@atfor our AP1000 nuclear power progre

Segment Performance

Flow Control — Sales for the second quarter of 2008 were $226lllomiup 39% over the comparable prior year pefilog to solid organ
growth and the contribution from our 2007 acquisifi. Organic sales growth was 11% in the secondeguaf 2008 over the comparable p
year period. This organic sales growth was led ighdr sales to the commercial power market, dribgnmevenues for our reactor cool
pumps for the new AP1000 reactors being constructéthina, and higher sales to the oil and gas atatke to increased demand for val
coker deheading systems and services within thikehaStrong commercial sales were partially offsetower sales to the defense market
to the timing of U.S. Navy procurement cycles, aiity from lower submarine and aircraft carrier Wom the second quarter of 2008,
2007 acquisitions contributed $45.6 million in iecrental sales. Sales of this segment were positafédcted by foreign currency translatior
$0.3 million in the second quarter of 2008 compdcetthe prior year period.

Operating income for this segment increased 112%eénsecond quarter of 2008 over the comparabte gdar period. This segmesthas
businesses achieved strong organic operating inagmowth of 95% and a 460 basis point improvementriganic operating margin in 1
second quarter of 2008 over the prior year pefldu increase in both operating income and margis lewgely due to higher demand for
valve products and an improved mix. The operatimogine in the prior year quarter was adversely ingehby cost overruns on a developn
contract for the U.S. Navy, business consolidatiosts, as well as investments in product developrieerour oil and gas product portfolio.
the second quarter of 2008, our




Curtiss- Wright Corporation, Page 4

2007 acquisitions added $1.7 million of incrememtaérating income representing a 4% operating mafperating income of this segm
was unfavorably affected by foreign currency tratish of $0.3 million in the second quarter of 2@@8npared to the prior year period.

Motion Control — Sales for the second quarter of 2008 were $156llfomian increase of 13% over the comparable jgelist year. Th
improvement was due primarily to solid organic sajeowth of 10% and the incremental contributiamnfrour 2007 acquisition of $7.1 millic
The organic sales growth was driven by higher stmidbe aerospace defense market across sevetfarpia including the F-16, F-22, 22,
Global Hawk, and various military helicopter progi@ Our integrated sensing products had solid écgsales growth in this market.
addition, we had higher sales of embedded computiaducts to the ground defense market, due ménigcreased demand for our prodi
used on the Bradley Fighting Vehicle. Sales of #eigment were favorably affected by foreign curyananslation of $2.5 million in the secc
guarter of 2008 compared to the prior year period.

Operating income for this segment increased 3%Hersecond quarter of 2008 over the comparable pear period. Our organic operat
income growth was 2% as a result of the higherssaédume noted above, partially offset by unfavéeaireign currency translation whi
negatively impacted operating income by $0.8 milliand operating margin by 70 basis points in thertgn. In addition, research ¢
development expenses were higher in the currenteuas compared to the prior year due to the stpdcstrategic initiatives, primarily
embedded computing. Although foreign currency tigtien had a favorable impact on sales, the netaghpgo operating income w
unfavorable mainly due to the Canadian operatiomgny a significant amount of sales denominatedJiB. dollars and operating cc
denominated in Canadian dollars. Thus, changehénCanadian exchange rate directly impact operatisgs with no offsetting impact
sales.

Metal Treatment — Sales for the second quarter of 2008 amounting@1$million were 11% higher than the comparableogelast year, a
of which was organic growth. This segment expeeengrowth in most of its markets and in all itswpatry service offerings. The main driv
were higher global shot peening revenues, primamithe commercial aerospace, general industridl@mmercial power markets, along v
higher revenues in our laser peening business frentommercial aerospace and defense markets. Th@sases were partially offset b
decline in the automotive market. Sales of thisysg were favorably affected by foreign currengnsiation of $1.5 million in the secc
quarter of 2008 compared to the prior year period.

Operating income increased 15% for the second guaft2008 as compared to the prior year perioanily as a result of the higher st
volume and improved mix. Operating margin for teeand quarter of 2008 was higher by 80 basis poainly due to improved mix, as !
sales increases were generated in our higher maihginpeening and laser peening businesses. Qmematiome of this segment was favor
affected by foreign currency translation of $0.3liom in the second quarter of 2008 compared toptter year period.
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Fiscal Year 2008 Qutlook

The Company is making the following adjustment$cfill year 2008 financial guidance:

* Free Cash Flo $90- $100 million
(previously in the range of $7 $80 million)

Free Cash Flow is defined as cash flow from openatiess capital expenditures and includes app@ateiyn $40 million for our EMD facilit
expansion in Cheswick, PA. (Same as previous gaman

The Company is reconfirming its previous full y@&08 financial guidance:

e Total Revenue $1.83- $1.85 hillion
e Operating Incom: $215- $222 million
e Diluted Earnings Per Sha $2.55- $2.65
(Assumes 46 million shares outstandi
» Effective Tax Ratt 36%

Mr. Benante concluded, “In 2008, we should oncdaragamonstrate our ability to generate ldegn shareholder value by growing our s
and earnings. Our historic performance demonst@iesbility to execute our strategy and achievefimancial targets. Our solid performal
in the first half of the year and record backlogmuorts this trend. We expect the second half ofyder to be even stronger as many ol
defense programs ramp up and commercial marketsimerabust, specifically the oil and gas marketahhcontinues to expand globally :
the commercial nuclear power market which is inrfidst of a renaissance and growing at a rapid k& continue to experience incree
demand for our new technologies, many of whichiauhe early stages of their life cycles, which sldoprovide continued growth and str
returns to our shareholders in the future. Our difieation, the continued successful integratidnaoquisitions, and ongoing emphasis
advanced technologies should continue to generatetly opportunities in each of our three busineggrents in 2008 and beyond.”

*kkkkkkkkk

The Company will host a conference call to disdhessecond quarter 2008 results at 10:00 A.M. EBdaly, July 25, 2008. A live webcast
the call can be heard on the Internet by visitimg ¢company’s website at www.curtisswright.camd clicking on the investor information pi
or by visiting other websites that provide linksctrporate webcasts.

(Tables to Follow)
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF EARNINGS (UNAU DITED)
(In thousands, except per share data)

Three Months Ended Six Months Ended
June 30, Change June 30, Change
2008 2007 $ % 2008 2007 $ %

Net sales $ 453,464 $ 365,576 $87,888 24.0% $ 886,843 $ 698,185 $ 188,658 27.0%
Cost of sales 296,230 247,553 48,677 19.7% 591,140 468,775 122,365 26.1%

Gross profit 157,234 118,023 39,211 33.2% 295,703 229,410 66,293 28.9%
Research & development expenses 13,017 11,487 1,530 13.3% 25,853 22,826 3,027 13.3%
Selling expenses 28,842 22,331 6,511 29.2% 54,182 42,603 11,579 27.2%
General and administrative expenses 65,703 45,796 _ 19,907 43.5% _ 125,269 90,430 34,839 38.5%

Operating income 49,672 38,409 11,263 29.3% 90,399 73,551 16,848 22.9%
Other income, net 224 466 (242) (51.9%) 698 1,350 (652) (48.3%)
Interest expense (7,176) (5,704) (1,472) 25.8%  (14,759) (11,204) (3,555) 31.7%
Earnings before income taxes 42,720 33,171 9,549 28.8% 76,338 63,697 12,641 19.8%
Provision for income taxes 15,643 11,781 3,862 32.8% 27,482 22,804 4,678 20.5%
Net earnings $ 27077 $ 21,390 $ 5687 2669 $ 48,856 $ 40,893 $ 7,963 1950
Basic earnings per share $ 061 $ 0.48 $ 1.10 $ 0.93
Diluted earnings per share $ 0.60 $ 0.48 $ 108% 091
Dividends per share $ 0.08 $ 0.06 $ 0.16 $ 0.12
Weighted average shares outstanding:

Basic 44,631 44,256 44,607 44,200

Diluted 45,355 44,915 45,290 44,815
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS (UNAUDITED)

Assets

Current Assets:

Cash and cash equivalents

Receivables, net

Inventories, net

Deferred income taxes

Other current assets

Total current assets
Property, plant, & equipment, net
Prepaid pension costs
Goodwill, net
Other intangible assets, net
Other assets

Total Assets

Liabilities

Current Liabilities:

Short-term debt

Accounts payable

Accrued expenses

Income taxes payable

Deferred revenue

Other current liabilities

Total current liabilities
Long-term debt
Deferred income taxes
Accrued pension & other postretirement benefit costs
Long-term portion of environmental reserves
Other liabilities

Total Liabilities

Stockholders' Equity

Common stock, $1 par value

Additional paid in capital

Retained earnings

Accumulated other comprehensive income

Less: cost of treasury stock

Total Stockholders' Equity

Total Liabilities and Stockholders' Equity

(In thousands)

June 30, December 31, Change

2008 2007 $ %
$ 85,164 % 66,520 18,644 28.0%
377,069 392,918 (15,849) (4.0%)
275,688 241,728 33,960 14.0%
28,497 30,208 (1,712) (5.7%)
29,071 26,807 2,264 8.4%
795,489 758,181 37,308 4.9%
351,064 329,657 21,407 6.5%
65,694 73,947 (8,253) (11.2%)
571,964 570,419 1,545 0.3%
229,311 240,842 (11,531) (4.8%)
12,109 12,514 (405) (3.2%)
$ 2025631 $ 1,985,560 40,071 2.0%
$ 981 $ 923 58 6.3%
121,360 137,401 (16,041) (11.7%)
93,073 103,207 (10,134) (9.8%)
3,127 13,260 (10,133) (76.4%)
131,375 105,421 25,954 24.6%
42,716 38,403 4,313 11.2%
392,632 398,615 (5,983) (1.5%)
508,972 510,981 (2,009) (0.4%)
60,881 62,416 (1,535) (2.5%)
40,966 39,501 1,465 3.7%
20,376 20,856 (480) (2.3%)
35,875 38,406 (2,531) (6.6%)
1,059,702 1,070,775 (11,073) (1.0%)
47,798 47,715 83 0.2%
86,446 79,550 6,896 8.7%
846,600 807,413 39,187 4.9%
95,225 93,327 1,898 2.0%
1,076,069 1,028,005 48,064 4.7%
110,140 113,220 (3,080) (2.7%)
965,929 914,785 51,144 5.6%
$ 2025631 $ 1,985,560 40,071 2.0%
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
SEGMENT INFORMATION (UNAUDITED)
(In thousands)

Three Months Ended Six Months Ended
June 30, June 30,
Change %
2008 2007 % 2008 2007 Change
Sales:
Flow Control $ 226,662 $ 163,198 38.9% $ 437,624 $ 300,891 45.4%
Motion Control 156,661 138,949 12.7% 311,493 270,206 15.3%
Metal Treatment 70,141 63,429 10.6% 137,726 127,088 8.4%
Total Sales $ 453,464 $ 365,576 24.0% $ 886,843 $ 698,185 27.0%
Operating Income:
Flow Control $ 21,252 $ 10,030 111.9% $ 35,258 $ 20,025 76.1%
Motion Control 16,027 15,585 2.8% 29,950 28,870 3.7%
Metal Treatment 14,929 12,987 15.0% 28,029 25,957 8.0%
Total Segments $ 52,208 $ 38,602 35.2% $ 93,237 $ 74,852 24.6%
Corporate & Other (2,536) (193) 1214.0% (2,838) (1,301) 118.1%
Total Operating Income $ 49,672 $ 38,409 29.3% $ 90,399 $ 73,551 22.9%
Operating Margins:
Flow Control 9.4% 6.1% 8.1% 6.7%
Motion Control 10.2% 11.2% 9.6% 10.7%
Metal Treatment 21.3% 20.5% 20.4% 20.4%
Total Curtiss -Wright 11.0% 10.5% 10.2% 10.5%
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NON-GAAP FINANCIAL DATA (UNAUDITED)
(In thousands)

Three Months Ended

June 30,
2008 2007
Net Cash Provided by $ 77,741 $ 60,802
Operating Activities
Capital Expenditures (23,052) (11,909)
Free Cash Flow @ $ 54689 $ 48,893
Cash Conversion @ 202% 229%

Wright Corporation, Page 9

Six Months Ended
June 30,
2008 2007
$ 59,189 $ 53,104

(46,596) (23,978)
$ 12593 $ 29,126

26% 71%

(1) The Corporation discloses free cash flow and cash conversion because the Corporation believes that they are measurements of
cash flow that are available for investing and financing activities. Free cash flow is defined as net cash flow provided by operating
activities less capital expenditures. Free cash flow represents cash generated after paying for interest on borrowings, income taxes,
capital expenditures, and working capital requirements, but before repaying outstanding debt and investing cash or utilizing debt
credit lines to acquire businesses and make other strategic investments. Cash conversion is defined as free cash flow divided by
net earnings. Free cash flow, as we define it, may differ from similarly named measures used by entities and, consequently, could

be misleading unless all entities calculate and define free cash flow in the same manner.
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About Curtiss-Wright

CurtissWright Corporation is a diversified company headtprad in Roseland, New Jersey. The Company desigasiufactures ai
overhauls products for motion control and flow cohtapplications and provides a variety of metalatment services. The firm empl
approximately 7,600 people. More information ont@srWright can be found at www.curtisswright.com

HiH

Certain statements made in this release, includitadements about future revenue, organic revenaevtly, quarterly and annual revenue,
income, organic operating income growth, future ibess opportunities, cost saving initiatives, antufe cash flow from operations, i
forward-looking statements within the meaning of the Pev@gcurities Litigation Reform Act of 1995. Thaatements present manageme
expectations, beliefs, plans and objectives regayduture financial performance, and assumptionfudgments concerning such performa
Any discussions contained in this press releaseepxto the extent that they contain historicalt$a@re forwarclooking and according
involve estimates, assumptions, judgments and taiotes. Such forwardboking statements are subject to certain risks andertainties th:
could cause actual results to differ materiallyfrahose expressed or implied. Readers are cautioédo place undue reliance on th
forward-looking statements, which speak only as of the dateof. Such risks and uncertainties include,detnot limited to: a reduction
anticipated orders; an economic downturn; changescompetitive marketplace and/or customer requimgsijea change in governm
spending; an inability to perform customer conteaat anticipated cost levels; and other factorst thenerally affect the business of aerosg
defense contracting, electronics, marine, and itdeiscompanies. Such factors are detailed in trmmpany's Annual Report on Form KCfor
the fiscal year ended December 31, 2007 and suksegeports filed with the Securities and Excha@genmission.

This press release and additional information igitable at www.curtisswright.com

Contact: Alexandra M. Deignal
(973) 59-4734
adeignan@curtisswright.co




