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ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.
(a) Not applicable.

(b) Not applicable.

(c) Exhibits.

99.1 Press Release dated February 9, 2004

ITEM 12. RESULTS OF OPERATIONSAND FINANCIAL CONDITION.

On February 9, 2004 Curtisgright Corporation (the "Company") issued a pressase announcing financial results for the foqrtarter ant
fiscal year ended December 31, 2003. A copy offilgss release is attached hereto as Exhibit $8elinformation contained in this Current
Report, including Exhibit 99.1, is being furnishead shall not be deemed to be “filed" for the pagsoof Section 18 of the Securities and
Exchange Act of 1934 or otherwise subject to thbilities of that Section. The information in théport shall not be incorporated by refere
into any filing of the registrant with the SEC, wher made before or after the date hereof, regesdiEany general incorporation language in
such filings.



SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has caused thiwrtréo be signed on its behalf by the
undersigned, thereunto duly authorized.

CURTISSWRIGHT CORPORATION

By: /s/ denn E. Tynan

G enn E. Tynan
Vi ce- Presi dent and
Chi ef Financial Oficer

Date: February 9, 2004
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[CURTISS-WRIGHT LOGO] [CW LISTED NYSE LOGOQO]

NEWS RELEASE

FOR IMMEDIATE RELEASE

CURTISSWRIGHT REPORTS 2003 FINANCIAL RESULTS

Full Year and Fourth Quarter Sales up 45% & 11%pRetively; Full Year and Fourth Quarter Net Eagsinp 16% and 8%, Respectively;
Eighth Consecutive Year of Revenue Growth

Diversification Strategy & Acquisitions Keep Company Growing Profitably

ROSELAND, NJ - February 9, 2004 - Curtiss-Wrightr@aration (NYSE: CW, CW.B) today announced finahoégults for the full year and
fourth quarter ended December 31, 2003. The higtdiépr the periods are as follows:

Full Year Operating Highlights

o Net sales for the full year 2003 increased 45%7#6.1 million from $513.3 million in 2002. Acqitisns made in 2002 and 2003
contributed $221.8 million in incremental sale2003.

o Operating income in 2003 increased 29% to $8%®mfrom $69.0 million in 2002. Beginning withhé fourth quarter of 2003, pension
income derived from the overfunded Curtiss-Wrigahsion Plan has been reclassified for all periogdsgnted from non-operating to
operating income to better conform with currentoréipg requirements. The amount of pension incoaadassified amounted to $7.2 million

in 2002 versus $1.6 million in 2003. Operating imeobefore the pension income reclassification meed 42% in 2003 as compared to 2002.

o Net earnings increased 16% in 2003 to $52.3onillor $2.50 per diluted share, from $45.1 millior2002, or $2.16 per diluted share
(adjusted for the 2-for-1 stock split). As discldse the table below, 2002 included certain nonmgéag income. Net earnings excluding the
nonrecurring income were $41.6 million, or $2.00 gituted share (adjusted for the 2-for-1 stocktsprherefore, net earnings in 2003
increased 26% from net earnings in 2002 excludiegnbn-recurring income. In addition, the increas2003 net earnings was achieved
despite a $5.6 million decline (approximately $0pET diluted share) in pension



income and an increase in interest expense ofrilidn (approximately $0.11 per diluted share)rfr@002.

o New orders received in 2003 were $743.1 milligm55% compared to 2002. Approximately 48% of tee orders received in 2003 were
military related. Backlog increased 6% to $505.8iam at December 31, 2003 from $478.5 million adember 31, 2002.

Fourth Quarter Operating Highlights

o Net sales increased 11% to $193.7 million inftheth quarter of 2003 from $174.1 million in thencparable period of 2002. Acquisitions
made in the fourth quarter of 2002 and during 2€@®ributed $26.4 million in incremental saleshe fourth quarter of 2003.

o Operating income in the fourth quarter of 2008 @ased 20% to $26.1 million from $21.7 milliortire prior year period. The amount of
pension income reclassified amounted to $0.4 milliothe fourth quarter of 2002 versus essentiadhp in the fourth quarter of 2003.
Operating income before the pension income rediea8on increased 22% in the fourth quarter of 2@8 compared to the prior year period.

o Net earnings increased 8% during the fourth guarft2003 to $14.8 million, or $0.70 per dilutdthee, from $13.7 million, or $0.65 per
diluted share (adjusted for the 2-for-1 stock ¥jlithe comparable quarter of 2002. As disclosetthé table below, the fourth quarter of 2002
included certain non-recurring income. Net earniegsduding nonrecurring income, were $12.1 million$0.58 per diluted share (adjusted
for the 2-for-1 stock split). Therefore, net eagsrin the fourth quarter of 2003 increased 22% fratearnings in the fourth quarter of 2002
excluding the nonrecurring income. In addition, ierease in fourth quarter net earnings was aelielespite a decline in pension income
and an increase in interest expense of $2.4 mjllienh (approximately $0.07 per diluted share) ftbmfourth quarter of 2002.

o New orders received in the fourth quarter of 20@8e $225.3 million, up 69% from the fourth quad&2002. Acquisitions made in fourth
quarter of 2002 and during 2003 contributed $42ilBam in new orders in the fourth quarter of 2003.

The following table is intended to present what aggement believes is a clearer picture of afteptformance by adjusting net earnings
based upon accounting principles generally accaptdte United States for the impact of certainnecnrring items. Management believes
that in order to understand how the Corporatiorfigoered on an operational basis and consistenttivélway management evaluates its
performance, the earnings for 2002 have been adjustexclude nonrecurring income. This non-GAAReskile may not be comparable to
similarly titled financial measures of other comjgsn does not represent alternative measures @dhgoration's cash flows or operating
income, and should not be considered in isolatiosscan alternative for measures of performanceepted in accordance with accounting
principles generally accepted in the United StafeSmerica.



NONRECURRING ITEMS

4th QUARTER: 2003 2002

(In thousands, except per share figures)

GAAP Net earnings $14,754 $13,692
Legal settlement - (616)

IRS refund due - (934)
Normalized net earnings $14,754 $12,142
Diluted Shares Outstanding 21,064 20,968
Normalized earnings per diluted share $ 0.70 $ 0.58
FULL YEAR: 2003 2002

(In thousands, except per share figures)

GAAP Net earnings $52,268 $45,136

Gain on sale of non operating property - (435)

Postretirement and post employment

adjustments, net - (986)
Facility consolidation costs - 278
Release of indemnification reserve - (801)
Legal settlement - (616)

IRS refund due - (934)
Normalized net earnings $52,268 $41,642
Diluted Shares Outstanding 20,887 20,868
Normalized earnings per diluted share $2.50 $2.00

Note: Shares and per share data have been adjos@-for-1 stock split.

As set forth above, the Company recognized seweraecurring items in 2002. The Company recordedjams related to the sale of rental
properties, a net gain relating to the reallocatibpostretirement medical benefits for certainvacemployees to our pension plan, release of
an indemnification reserve related to the saleenfal property that was no longer required, a egall settlement, a refund due from the
Internal Revenue Service relative to a researchdardlopment credit, and costs associated witheloeation of a shot-peening facility.
These items, which are presented in the tablesealiad a net positive impact on net earnings & #8llion, or $0.17 per diluted share in
2002 (adjusted for stock split).

"We are pleased to report our eighth consecutiee gerevenue growth along with higher operatingpime and earnings," commented Ma
R. Benante, Chairman and CEO of Curtiss-Wright.r'@utstanding performance is due to our diverdificastrategy and growth in our core
markets. We successfully increased sales and gardespite a slowdown in some of our markets becaascontinue to deliver to our
customers the high performance, technologicallyaaded products for which Curtiss-Wright is renowhed



Sales

Full year 2003 sales increased 45% primarily dubecacquisitions made during 2002 and 2003, wbdstiributed $221.8 million in
incremental sales. In the fourth quarter of 20@Bsincreased 11% primarily due to the acquisstimade in the fourth quarter of 2002 and
during 2003, which contributed $26.4 million in ilemental sales. Excluding the contributions fromdlequisitions consummated in 2002
2003, sales of the base businesses increased 9%8%@fat the quarter and full year ended DecembeB8@3, respectively, over the prior
year periods

In our base businesses, higher sales of flow cbptodlucts to the nuclear and non-nuclear navythaduclear power generation market,
higher sales from our military aerospace and domgsbund defense businesses, and higher shotypgeeaivices, all contributed to the
organic growth. This was accomplished despite aoetil reductions in our commercial aerospace bustsasf 8% and 20% for the quarter
and full year ended December 31, respectively.iforeurrency translation had a favorable impacsales of $4.4 million in the fourth
quarter and $14.1 million for the full year of 2003

Operating Income

Operating income for the full year 2003 increas@&ver 2002 due to strong volumes and a favorsdikes mix. This increase was partially
offset by lower margins in our aerospace overhadlrapair service business, and costs overrungaerdtory adjustments within our Flow
Control segment. Operating income for the fourtartgr of 2003 was 20% higher than the comparabiegéast year due primarily to higher
sales volume, partially offset by lower pensionoime.

Beginning in the fourth quarter of 2003, pensiocoime derived from the overfunded Curtiss-Wrightgt@m Plan has been reclassified from
non-operating to operating income to better confaiith current reporting requirements. Going forwayderating income will include
income/charges from this pension plan. The Corpatresults after excluding the impact of thdassification of pension income is
intended to present what management believeslé&aget picture of operating income performanceiambnsistent with the way managernr
evaluates its performance.

Accordingly, operating income before the pensiaome reclassification increased 42% in 2003, priindue to the strong performance of
our business segments which more than offset tt@r#iblion decrease in pension income from 2002imythe fourth quarter of 2003,
operating income before the pension income redleaton increased 23% over the comparable prioioge

Net Earnings

Net earnings for the full year 2003 increased 16%r @002. Overall, Curti-Wright achieved strong growth in the naval, militaerospace,
land-based military, commercial power generatiom aser peening markets. Additionally Curtiss-Wtigchieved growth during 2003 in oil
and



gas processing and certain industrial markets,itdgepe sluggish performance of these markets dlvera

Net earnings for the fourth quarter of 2003 inceeb®% over the comparable period last year. C-Wright's fourth quarter 2003
performance was highlighted by strong operatingine from our operating segments, which increasegl i$8lion in the fourth quarter of
2003, as compared to the comparable prior yeaogeri

"The commercial aerospace market remains challgndunt an increase in our military aerospace dassfor the most part, offset the lower
commercial aerospace sales," said Mr. Benante. position on many defense programs, which includéxaof products for aerospace, land-
based and naval platforms, should continue to pgewpportunities for us in the future. Our balanblkethd of defense and commercial
businesses is expected to provide both short argitlerm benefits to our shareholders. In additaur, recent acquisitions have achieved
better than expected results while increasing cankat penetration, particularly within the defee$ectronics sector, and expanding our
geographic reach and technological capabilities."

Segment Performance

Flow Control - Fourth quarter 2003 sales were $T8illion, up 2% over the comparable period lastry@&e improvement was due to higher
sales of valve and electronic products to the rmrataval market, higher sales to the commercialgg@eneration and heavy truck markets
well as a full quarter contribution from the DecaanB002 acquisition of TAPCO International, IncisTtmprovement was mostly offset by
lower sales from EMD, which was driven mainly b timing of revenue milestones with the Navy. Salfethis business segment also
benefited from favorable foreign currency translatof $0.8 million in the quarter.

Operating income for this segment increased 7%h®@ifourth quarter of 2003 compared to the companatior year period. The
improvement was due to higher sales and favoradiés snix. The overall operating income improvemeas attained despite unanticipated
shipping delays, which resulted in an operating fos the quarter at our international valve busine

Motion Control - Sales of $77.7 million for the ftlu quarter of 2003 increased 12% over last yaancipally due to the contributions from
the acquisitions of Collins Technologies in Febyu2003, Peritek Corporation in August 2003, Systtamporation and Novatronics, Inc. in
December 2003, and a 5% sales growth in the baspdas. Higher sales in the base business werendminainly by stronger European
ground defense sales resulting from expedited eslischedules, an increase in sales of militargsgerce products for F-16 spares and JSF
development, and slightly higher European sensdrmaive sales. These higher sales were partiafsebby lower domestic ground defense
sales due to the wind down on the production cetgrfor the Bradley Fighting Vehicle and lower sadssociated with the overhaul and
repair services provided to the global airline isttyr Sales of this business segment also bendfitedfavorable foreign currency translation
of $1.9 million in the quarter.



Operating income for this segment increased 27%hifourth quarter of 2003 compared to the contgarperiod last year. The
improvement was driven by higher sales volume agtioeed above and favorable sales mix due to sdéeéddamp ups in various military
programs. These improvements were partially offgdbwer margins at our European sensors and dbusimess. Additionally, the operating
margins for the overhaul and repair business imgalawer the comparable period last year mainly r@sualt of cost control initiatives.

Metal Treatment - Sales for the fourth quarter@®2 of $37.8 million were 37% higher than the corapée period last year. The
improvement was mainly due to the contributionsrfriihe acquisitions of Advanced Materials Procesp@uation in March 2003 and E/M
Engineered Coatings Solutions in April 2003, ad aslhigher overall shot-peening revenues. Thedrgment in shot-peening revenue was
due to sales growth from our new laser peeningn@lolgy as well as our core shot-peening servicémth North America and Europe.
Favorable foreign currency translation positivehpacted European shot-peening sales by $1.6 mititime quarter.

Operating income increased 55% for the fourth quart 2003 as compared to the comparable periegéas. Higher sales volumes, cost
reduction programs, and favorable foreign curreénagslation all contributed to the higher operafimgpme. A customer bankruptcy,
unfavorable sales mix, and new facility start-upenses partially offset the above gains.

Mr. Benante concluded, "We begin the year 2004ident in our ability to continue to build on oudigidbusiness foundation and generate
long-term shareholder value by continuing to inseegsales and earnings. We delivered significantargiment in both, but perhaps the most
dramatic return, which directly benefits our shaldbrs, is the strong performance of our sharespfer the past year, Curtiss-Wright's
common stock has increased 41%, while increasiffy &er the past three years. As an indication ofcoufidence in our ability to continue
to deliver long-term value to our shareholdersjust recently increased our annual dividend by 2b&ddition, we have greatly enhanced
our liquidity by becoming part of the S&P 600 indiexwell as completing a 2-for-1 stock split. Wéehe these steps will further attract the
interest of new investors. While 2004 is likelyctmntinue to present a challenging business enviemyour diversification strategy and
ongoing emphasis on technology will continue toegate growth opportunities in each of our thredrmss segments. We look forward to
generating another strong performance in 2004 apadaviding our investors with superior returns.”

*khkkkkhkkkk

The Company will host a conference call to dis¢hssfourth quarter 2003 results at 10:00 EST Tugdgebruary 10, 2004. A live webcas
the call can be heard on the Internet by visithmydompany's website at www.curtisswright.com diwkiag on the investor information pa
or by visiting other websites that provide linksctrporate webcasts.

(Tables to Follow)



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF EARNINGS
(In thousands except per share data)

Three Months Ended Year Ende d
December 31, December 31,
2003 2002 2003 2002

Net sales $193,663 $174,073 $746,071 $513,278
Cost of sales 125,476 119,040 505,153 337,192
Gross profit 68,187 55,033 240,918 176,086
Research & development expenses 5,617 4,020 22,111 11,624
Selling expenses 9,929 8,422 38,816 29,553
General and administrative expenses 25,529 21,314 90,849 71,843
Environmental remediation and administrative
expenses, net 1,043 9) 1,423 1,237
Pension Income, net (31) (446) (1,611) (7,208)
Operating income 26,100 21,732 89,330 69,037
Other income (expenses), net 207 180 389 4,508
Interest expense (2,757) (771) (5,663) (1,810)
Earnings before income taxes 23,550 21,141 84,056 71,735
Provision for income taxes 8,796 7,449 31,788 26,599
Net earnings $ 14,754 $ 13,692 $ 52,268 $ 45,136
Basic earnings per share $ 071 $ 0.67 $ 2.53 $ 221
Diluted earnings per share $ 0.70 $ 0.65 $ 2.50 $ 2.16
Dividends per share $ 0.09 $ 0.08 $ 0.32 $ 0.30
Weighted average shares outstanding:

Basic 20,735 20,512 20,640 20,398

Diluted 21,064 20,968 20,887 20,868

Share and per-share amounts have been restateftbtd the Corporation's 2-for-1 stock split dur2@03. Certain prior year information has
been reclassified to conform to current presematio



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(In thousands)

December 31, December 31, Change
2003 2002 $ %
Assets
Current Assets:
Cash and cash equivalents $98,672 $47,717 $50,9 55 106.8%
Receivables, net 143,362 135,734 7,6 28 5.6%
Inventories, net 97,880 84,568 13,3 12 15.7%
Deferred income taxes 23,630 21,840 1,7 90 8.2%
Other current assets 10,979 9,005 1,9 74 21.9%
Total current assets 374,523 298,864 75,6 59 25.3%
Property, plant, and equipment, net 238,139 219,049 19,0 90 8.7%
Prepaid pension costs 77,877 76,072 1,8 05 2.4%
Goodwill, net 220,058 181,101 38,9 57 21.5%
Other intangible assets, net 48,268 21,982 26,2 86 119.6%
Other assets 14,800 13,034 1,7 66 13.5%
Total Assets $973,665 $810,102 $163,5 63 20.2%
Liabilities
Current Liabilities:
Short-term debt $ 997 $ 32,837 $(31,8 40) -97.0%
Accounts payable 43,776 41,344 2,4 32 5.9%
Accrued expenses 44,938 32,446 12,4 92 38.5%
Income taxes payable 6,748 4,528 2,2 20 49.0%
Other current liabilities 39,424 50,472 (11,0 48) -21.9%
Total current liabilities 135,883 161,627 (25,7 44) -15.9%
Long-term debt 224,151 119,041 105,1 10 88.3%
Deferred income taxes 21,798 6,605 15,1 93 230.0%
Accrued pension & other postretirement benefit co sts 75,633 77,438 1,8 05) -2.3%
Long-term portion of environmental reserves 21,083 22,585 (1,5 02) -6.7%
Other liabilities 16,236 11,578 4,6 58 40.2%
Total Liabilities 494,784 398,874 95,9 10 24.0%
Stockholders' Equity
Common stock, $1 par value 16,611 10,618 59 93 56.4%
Class B common stock, $1 par value 8,765 4,382 4,3 83 100.0%
Capital surplus 52,998 52,200 7 98 1.5%
Retained earnings 543,670 508,298 35,3 72 7.0%
Unearned portion of restricted stock (55) (60) 5 -8.3%
Accumulated other comprehensive income 22,634 6,482 16,1 52 249.2%
644,623 581,920 62,7 03 10.8%
Less: cost of treasury stock 165,742 170,692 (4,9 50) -2.9%
Total Stockholders' Equity 478,881 411,228 67,6 53 16.5%
Total Liabilities and Stockholders' Equity $973,665 $810,102 $163,5 63 20.2%

Certain prior year information has been reclasgif@conform to current presentation.



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
SEGMENT INFORMATION
(In thousands)

Three Months

December

2003 2002
Sales:
Flow Control $ 78,146 $ 76,90
Motion Control 77,724 69,51
Metal Treatment 37,793 27,64
Total Sales $193,663 $174,07
Operating Income:
Flow Control $ 9,815 $ 9,13
Motion Control 11,616 9,14
Metal Treatment 5,953 3,83
Total Segments 27,384 22,10
Pension Income 31 44
Corporate & Other (1,315) (82

Total Operating Income  $ 26,100 $21,73

Operating Margins:

Flow Control 12.6% 11.
Motion Control 14.9% 13.
Metal Treatment 15.8% 13.

Total Curtiss-Wright 13.5% 12.

Ended Year Ended
31, December 31,
%
Change 2003 2002

6 1.6% $341,271 $172,455
9 11.8% 265,905 233,437
8 36.7% 138,895 107,386
3 11.3% $746,071 $513,278
6 7.4% $39,991 $ 20,693
0 27.1% 30,350 29,579
3 55.3% 19,055 14,403

9 23.9% 89,396 64,675

6 -93.0% 1,611 7,208

3) 59.8%  (1,677) (2,846)

2 20.1% $ 89,330 $ 69,037
9% 11.7% 12.0%
1% 11.4% 12.7%
9% 13.7% 13.4%
5% 12.0% 13.5%

45.4%

93.3%
2.6%
32.3%

38.2%
-77.6%
-41.1%

29.4%



About Curtiss-Wright

Curtiss-Wright Corporation is a diversified compdmadquartered in Roseland, New Jersey. The Congesigns, manufactures and
overhauls products for motion control and flow eohapplications and additionally is a providemoétal treatment services. The firm
employs approximately 4,500 people. More informatm Curtiss-Wright can be found at www.curtisswutigom.

About the Centennial Celebration of Flight

On December 17, 1903, amid the sand dunes of Kityk, North Carolina, man's quest for powered flighcame a reality when a small
fabric and wood craft known as the Wright Flyererg in the aviation age. The team behind thisnégey event, Orville and Wilbur Wrigt
along with aircraft designer Glenn Curtiss, gavw¢httio a new industry and founded Curtiss-Wrightp@woation.

HAA

Forward-looking statements in this release are npadiguant to the Safe Harbor provisions of the@®eBecurities Litigation Reform Act of
1995. Such forward-looking statements are subgecettain risks and uncertainties that could caaseal results to differ materially from
those expressed or implied. Readers are cautiowiett place undue reliance on these forward-lookitagements, which speak only as of the
date hereof. Such risks and uncertainties inclbdeare not limited to: a reduction in anticipateders; an economic downturn; changes in
competitive marketplace and/or customer requirementhange in government spending; an inabilifysidorm customer contracts at
anticipated cost levels; and other factors thaegaly affect the business of aerospace, defensgamting, marine, and industrial companies.
Please refer to the Company's current SEC filimgleuthe Securities and Exchange Act of 1934, anded, for further information.

This press release and additional information &lakle at www.curtisswright.com.

Contact: Alexandra Magnuson
(973) 597-4734
amagnuson@cwcorp.curtisswright.ci




