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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF EARNINGS
(UNAUDITED)

(In thousands except per share data)

Three Month s Ended Nine Months Ended
September 30, September 30,
2003 2002 2003 2002
Net sales $189,618 $ 119,641 $552,408 $339,205
Cost of sales 132,601 78,442 379,677 218,152
Gross profit 57,017 41,199 172,731 121,053
Research and development expenses 5,417 3,579 16,494 7,604
Selling expenses 9,612 8,245 28,887 21,131
General and administrative expenses 20,740 15,825 65,320 50,529
Environmental remediation and
administrative expenses 380 999 380 1,246
Operating income 20,868 12,551 61,650 40,543
Pension income, net 527 2,254 1,580 6,762
Other (expense) income, net (91) 3,808 182 4,328
Interest expense (1,113) (380) (2,906) (1,039)
Earnings before income taxes 20,191 18,233 60,506 50,594
Provision for income taxes 7,672 6,921 22,992 19,150
Net earnings $12,519 $ 11,312 $37,514 $31,444
Basic earnings per share $ 121 $ 110 $ 364 $ 3.09
Diluted earnings per share $ 120 $ 1.08 $ 360 $ 3.01
Dividends per share $ 015 $ 0.15 $ 045 $ 0.45

Weighted average shares outstanding:
Basic 10,328 10,238 10,304 10,188
Diluted 10,468 10,470 10,428 10,430

See notes to consolidated financial statements
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(In thousands)

(Unaudited)
September 30, December 31,
2003 2002
Assets
Current Assets:
Cash and cash equivalents $ 116,046 $ 47,717
Receivables, net 138,317 138,210
Inventories, net 86,566 84,914
Deferred tax assets, net 21,935 21,840
Other current assets 7,796 9,005
Total current assets 370,660 301,686
Property, plant and equipment, net 231,485 219,049
Prepaid pension costs 77,647 76,072
Goodwill 211,855 181,101
Other intangible assets, net 21,137 21,982
Other assets 12,612 13,034
Total Assets $925,396 $812,924
Liabilities
Current Liabilities:
Short-term debt $ 907 $ 32,837
Dividends payable 1,545 --
Accounts payable 42,386 41,344
Accrued expenses 36,867 32,446
Income taxes payable 10,861 4,528
Other current liabilities 35,276 53,294
Total current liabilities 127,842 164,449
Long-term debt 222,704 119,041
Deferred tax liabilities, net 5,399 6,605
Accrued pension and other postretirement benefit costs 77,435 77,438
Long-term portion of environmental reserves 21,779 22,585
Other liabilities 16,101 11,578
Total Liabilities 471,260 401,696
Stockholders' Equity
Common stock, $1 par value 10,618 10,618
Class B common stock, $1 par value 4,382 4,382
Additional paid-in capital 52,251 52,200
Retained earnings 541,174 508,298
Unearned portion of restricted stock (61) (60)
Accumulated other comprehensive income 13,968 6,482

622,332 581,920

Less: Cost of treasury stock (168,196) (170,692)
Total Stockholders' Equity 454,136 411,228
Total Liabilities and Stockholders' Equity $925,396  $812,924

See notes to consolidated financial statements
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

(UNAUDITED)

(In thousands)

Cash flows from operating activities:
Net earnings

Adjustments to reconcile net earnings to net cas
provided by operating activities:
Depreciation and amortization
Net loss (gain) on sales of real estate and e
Non-cash director stock compensation expense
Non-cash pension income
Deferred income taxes
Changes in operating assets and liabilities,
businesses acquired:
Proceeds from sales of short-term investme
Purchases of short-term investments
Decrease in receivables
Decrease in inventories
Increase in accounts payable and accrued
expenses
Decrease in deferred revenue
Increase (decrease) in income taxes payabl
Decrease (increase) in other assets
Decrease in other liabilities

Total adjustments
Net cash provided by operating activities
Cash flows from investing activities:
Proceeds from sales of real estate and equipment
Additions to property, plant and equipment
Acquisition of new businesses, net of cash acqui
Net cash used for investing activities
Cash flows from financing activities:
Proceeds from issuance of debt
Principal payments on debt
Proceeds from exercise of stock options
Dividends paid
Common stock repurchases
Net cash provided by financing activities
Effect of foreign currency

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period
Supplemental disclosure of non-cash investing activ
Fair value of assets acquired
Liabilities assumed
Less: Cash acquired

Net cash paid for acquisitions

See notes to consolidated financial statements
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Nine Months Ended
September 30,

22,963 12,802
quipment 64 (661)

120 --
(1,580) (4,701)
(811) 3,470
net of
nts -- 77,050
--  (35,600)
2,442 141
1,789 1,244
4,192 340
(12,508) --
e 6,260 (10,356)
2,887 (2,603)
(5,151) (7,035)
20,667 34,091
58,181 65,535
1,078 2,492
(24,540) (22,605)
red (37,485) (62,122)
(60,947) (82,235)
384,612 77,899
(314,220) (54,036)
2,352 5,387
(3,093) (3,062)
- (50)
69,651 26,138
1,444 2,553
68,329 11,991
47,717 25,495
$ 116,046 $ 37,486
ities:

$ 41,287 $73,729
(3,802) (10,866)
— (741)

$ 37,485 $62,122




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY
(UNAUDITED)

(In thousands)

Unearned
Portion of Accumula ted
Class B Additional Restricted Other
Common Comm on Paidin Retained Stock Comprehen sive Treasury
Stock  Stoc k  Capital Earnings Awards Incom e Stock
December 31, 2001 $10,618 $4,3 82 $52,532 $469,303  $(78) $(6,83 1)  $(179,972)
Net earnings - - - 45,136 - - - -
Dividends - - - - - 13,31 3 -
Stock options exercised, net - - - (6,141) - - - -
- - (332) - -- - - 9,280
Amortization of earned portion of
restricted stock awards - - - -- 18 - - -
December 31, 2002 10,618 4,3 82 52,200 508,298 (60) 6,48 2 (170,692)
Net earnings - -- - 37,514 - - - -
Translation adjustments, net - - - - - 7,48 6 -
Dividends - - - (4,638) - - - -
Stock options exercised, net - - (6) - - - - 2,358
Other - - 57 - (16) - - 138
Amortization of earned portion of
restricted stock awards - - - -- 15 - - -
September 30, 2003 $10,618 $4,3 82 $52,251 $541,174  $(61) $13,96 8  $(168,196)

See notes to consolidated financial statements
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

NOTES to CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED)

1. BASIS of PRESENTATION

Curtiss-Wright Corporation and its subsidiarie® (tlEorporation”) is a diversified multinational mdacturing and service company that
designs, manufactures, and overhauls highly enggdesomponents and systems and provides serviths ttefense, aerospace, power
generation, automotive, shipbuilding, processirgrqrhemical, agricultural equipment, railroad,ség, and metalworking industries.
Operations are conducted through twenty-one matwriag facilities, fifty-one metal treatment fatiéis, and two aerospace component
overhaul and repair locations.

The unaudited consolidated financial statementsidecthe accounts of Curtiss-Wright and its majyeoitvned subsidiaries. All material
intercompany transactions and accounts have baaimated.

The unaudited consolidated financial statemente@fCorporation have been prepared in conformith wccounting principles generally
accepted in the United States of America and suepgpation requires management to make estimatepdgments that affect the reported
amount of assets, liabilities, revenue, and expeand disclosure of contingent assets and ligdslith the accompanying financial statements.
The most significant of these estimates includectists to complete long-term contracts under thego¢age of completion accounting
method, the useful lives for property, plant, agdipment, cash flows used for testing the recovbiabf assets, pension plan and
postretirement obligation assumptions, amount eéiitiory obsolescence, valuation of intangible assearranty reserves, and future
environmental costs. Actual results may differ frirase estimates. In the opinion of managemeradalistments considered necessary for a
fair presentation have been reflected in thesenfira statements.

The unaudited consolidated financial statementslghue read in conjunction with the audited cordatled financial statements and notes
thereto included in the Corporation's 2002 Annugp&t on Form 10-K. The results of operations fieetim periods are not necessarily
indicative of trends or of the operating resultsddull year.

Certain prior year information has been reclassif@conform to current presentation.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

2. ACQUISITIONS

The Corporation has made four acquisitions duttiregrtine months ended September 30, 2003, as dedénilmore detail below. The
Corporation does not consider the 2003 acquisitior® material, individually or in aggregate, tofinancial position, liquidity, or results of
operations.

Motion Control Segment
Peritek Corporation

On August 1, 2003, the Corporation acquired thetasand liabilities of Peritek Corporation ("Pekife The purchase price of the acquisition,
subject to adjustment as provided in the Assetliaige Agreement, was $3.0 million in cash and theraption of certain liabilities. The
Corporation paid $1.5 million at closing, which wiaaded from cash available from operations, arltipaly the remaining purchase price in
the form of a promissory note of $1.2 million amdtlement of a holdback provision of $0.3 millidrhe holdback amount is held as security
for potential indemnification claims. Any amounthafldback remaining after claims for indemnificatioave been settled will be paid
nineteen months after the acquisition date. Thehmage price of the acquisition approximates theviglue of the net assets acquired, which
includes developed technology of approximately $@ilion. The fair value of the net assets acquines based on current estimates. The
Corporation may adjust these estimates based upaiysés of third party appraisals and the finakdeiination of fair value. Revenues of the
purchased business for the fiscal year ending Mat¢t2003 were approximately $2.7 million.

Peritek is a leading supplier of video and graplplay boards for the embedded computing indwstidysupplies a variety of industries
including aviation, defense, and medical. In additiPeritek supplies products for bomb detectiodystrial automation, and medical imaging
application. Peritek's operations are located ikl&n, California.

Collins Technologies

On February 28, 2003, the Corporation acquirechisets of Collins Technologies ("Collins") from GQollins Corporation. The purchase
price of the acquisition, subject to adjustmenprewided for in the Asset Purchase Agreement, vt@s@million in cash and the assumption
of certain liabilities. Included in the purchasépris $0.5 million held as security for potentrademnification claims. Any amount of
holdback remaining after claims for indemnificatioave been settled will be paid one year afteatiwpiisition date. Management funded the
purchase price from credit available under the Garon's Short-Term Credit Agreement. The excéseopurchase price, excluding the
holdback, over the fair value of the net assetsiiaed is approximately $9.2 million. The fair valakthe net assets acquired was based on
current estimates. The Corporation may adjust themates based upon
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

analysis of third party appraisals and the findédaination of fair value. Revenues of the purchdsasiness were approximately $8.3 mill
for the year ended March 31, 2002.

Collins designs and manufactures Linear VariabEpicement Transducers ("LVDTs"), primarily for @gpace flight and engine control
applications. Industrial LVDTs are used mostlyridustrial automation and test applications. Collipgerations are located in Long Beach,
California.

Metal Treatment Segment
E/M Engineered Coatings Solutions

On April 2, 2003, the Corporation purchased setbetssets of E/M Engineered Coatings Solutions ("E®atings"). The purchase price of
the acquisition, subject to adjustment as providetie Asset Purchase Agreement, was $16.7 miltiarash and the assumption of certain
liabilities. The purchase price was funded fronddravailable under the Corporation's Short-TerraditrAgreement. The excess of the
purchase price over the fair value of the net assejjuired is approximately $10.7 million. The faafue of the net assets acquired was based
on current estimates. The Corporation may adjestelestimates based upon analysis of third papramals and the final determination of
fair value. Revenues of the purchased business apgn@ximately $26.0 million for the year ended &mber 31, 2002.

The Corporation acquired six E/M Coatings facisit@perating in Chicago, IL; Detroit, Ml; Minneap®lMN; Hartford, CT; and North
Hollywood and Chatsworth, CA. Combined, these fiedl are one of the leading providers of solichflubricant coatings in the United
States. The E/M Coatings facilities have the cdjpalif applying over 1,100 different coatings tapart lubrication, corrosion resistance, and
certain cosmetic and dielectric properties to settcomponents.

Advanced Material Process

On March 11, 2003, the Corporation acquired seteassets of Advanced Material Process Corp. ("AM®frivate company with operatic
located in Wayne, Michigan. The purchase pricénefdcquisition, subject to adjustment as providednf the Asset Purchase Agreement,
$5.7 million in cash and the assumption of cerkaibilities. Included in the purchase price is $thi#lion held as security for potential
indemnification claims. Any amount of holdback reniag after claims for indemnification have beettled will be paid one year after the
acquisition date. There are provisions in the ages# for additional payments upon the achievemeagain financial performance criteria
over the next five years up to a maximum additigreaiment of $1.0 million. Management funded thechase from credit available under
Corporation's Short-Term Credit Agreement. The ega# the purchase price over the fair value ofhttteassets acquired is approximately
$2.8 million. The fair value of
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

the net assets acquired was based on current &stirnide Corporation may adjust these estimatesdhgson analysis of third party
appraisals and the final determination of fair ealRevenues of the purchased business were appatkyn$5.1 million for the year ended
December 31, 2002.

AMP is a supplier of commercial shot-peening sewiprimarily to the automotive market in the Ddtesea.
Brenner Tool & Die

On November 14, 2002, the Corporation acquirecctesdieassets and liabilities of Brenner Tool and, Die. ("Brenner") relating to Brenner's
metal finishing operations in Bensalem, PennsylaBirenner provides non-destructive testing, chahmitlling, chromic and phosphoric
anodizing, and painting services.

The purchase price of the acquisition, subjectijasiment as provided for in the Asset Purchasedmgent, was $10.0 million in cash, which
approximated the fair value of the net assets agduihere are provisions in the agreement fortahdil payments upon the achievement of
certain financial performance criteria over thetrfese years up to a maximum additional paymer1®.0 million. The fair value of the net
assets acquired was based on management estimatagunction with analysis of third party apprégsdhe Corporation does not consider
this acquisition to be material to its financiakpimn, liquidity or results of operations.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

3. RECEIVABLES

Receivables at September 30, 2003 and Decemb&082,include amounts billed to customers and wudbidharges on long-term contracts
consisting of amounts recognized as sales butithed las of the dates presented. Substantiallgralbunts of unbilled receivables are expe
to be billed and collected within a year. The cosifion of receivables for those periods is as fefio

( In thousands)
Septembe r 30, December 31,
200 3 2002
Billed Receivables:
Trade and other receivables $112,0 17 $109,784
Less: Progress payments applied 3 19) (2,838)
Allowance for doubtful accounts (3,9 48) (3,244)
Net billed receivables 107,7 50 103,702

Unbilled Receivables:
Recoverable costs and estimated earnings

not billed 35,6 15 40,183

Less: Progress payments applied (5,0 48) (5,675)
Net unbilled receivables 30,5 67 34,508
Receivables, net $138,3 17 $138,210

The net receivable balance at September 30, 2@03died $7.8 million related to the Corporation'®2@cquisitions.
4. INVENTORIES

Inventories are valued at the lower of cost (ppatly average cost) or market. The compositiomeéntories at September 30, 2003 and
December 31, 2002 is as follows:

(In thousands)

Sept ember 30, December 31,
2003 2002
Raw material $ 37,188 $ 42,513
Work-in-process 27,450 22,161
Finished goods and component parts 43,130 43,216
Inventoried costs related to US Government
and other long-term contracts 19,578 22,031
Gross inventories 1 27,346 129,921
Less: Inventory reserves ( 22,319) (23,745)
Progress payments applied, principally
related to long-term contracts ( 18,461) (21,262)
Inventories, net $ 86,566 $84,914
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

The net inventory balance at September 30, 2008ded $2.4 million related to the Corporation's 2@@quisitions.
5. GOODWILL

The Corporation accounts for acquisitions by assgthe purchase price to tangible and intangibkets and liabilities. Assets acquired and
liabilities assumed are recorded at their fair gajuand the excess of the purchase price oventbargs assigned is recorded as goodwiill.

The changes in the carrying amount of goodwilltfa nine months ended September 30, 2003 arelag/$ol

(In thousands)

Flow M otion Metal
Control Co ntrol Treatment Consolidated

December 31, 2002 $95,409 $7 8,727 $6,965 $181,101
Goodwill from 2003 acquisitions -- 9,153 13,449 22,602
Change in previous estimates of fair

value of net assets acquired 2,482 2,524 13 5,019
Currency translation adjustment 1,328 1,681 124 3,133
September 30, 2003 $99,219 $9 2,085 $20,551  $211,855

The purchase price allocations relating to busieeasquired during the twelve months ended Septe®h®003 are based on estimates and
have not yet been finalized.

The Corporation completed its required annual galbiwpairment testing during the third quarter2f03. The testing indicated that the
recorded carrying value of the Corporation's godlde/not impaired.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

6. OTHER INTANGIBLE ASSETS, net

Other intangible assets consist primarily of puseltatechnology, backlog and technology licenses.f@lowing tables present the
cumulative composition of the Corporation's intdgiassets as of September 30, 2003 and Decempb20@L

(In thousands)
Accumulated

September 30, 2003 Gross  Amortization Net
Technology $22,080  $(2,396) $19,684
Other intangible assets 3,447 (1,994) 1,453
Total $25,527  $(4,390) $21,137

(In thousands)
Accumulated

December 31, 2002 Gross  Amortization Net
Technology $21,371  $(1,452) $19,919
Other intangible assets 3,411 (1,348) 2,063
Total $24,782  $(2,800) $21,982

The following table presents the changes in thébaktnce of other intangibles assets during the manths ended September 30, 2003.

(In thousands)

Other
Intangible
Technolo gy Assets, net Total

December 31, 2002 $19,919 $2,063  $21,982
Acquired during 2003 2,367 -- 2,367
Amortization expense (915 ) (639) (1,554)
Change in estimate of fair value related

to purchase price allocations (1,771 ) - (,771)
Net currency translation adjustment 84 29 113
September 30, 2003 $19,684 $1,453  $21,137
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

Total estimated future amortization expense of pased intangible assets is as follows:

(In thousands)

FY 2004 $ 1,907
FY 2005 1,687
FY 2006 1,640
FY 2007 1,640
FY 2008 1,640
Thereafter 12,623

7. WARRANTY RESERVES

The Corporation provides its customers with waiggnbn certain commercial and governmental prod&stBmated warranty costs are
charged to expense in the period the related reveEntecognized based on quantitative historicpedarnce. Estimated warranty costs are
reduced as these costs are incurred and as thentyaperiod expires and may be otherwise modifeedpecific product performance issues
are identified and resolved. Warranty reservesraiaded within accrued expenses on the Corporatidonsolidated Balance Sheet. In
accordance with Financial Accounting Standards 8¢dfASB") Interpretation No. 45, "Guarantor's Aaading and Disclosure
Requirements for Guarantees, Including Indirectr@uizes of Indebtedness of Others, an Interpretafi¢ASB Statements No. 5, 57, and
107 and Rescission of FASB Interpretation No. 84&,following table presents the changes in thg@mwtion's warranty reserves:

( n thousands)
Warranty reserves at December 31, 2002 $ 9,504
Provision for current year sales 1,211
Change in estimates to pre-existing warranties (703)
Current year claims (1,395)
Translation adjustment 177
Warranty reserves at September 30, 2003 $8,794
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

8. DEBT
Debt at September 30, 2003 and December 31, 20@dste of the following:

(In thousands)
Septem ber 30, December 31,
20 03 2002

Industrial Revenue Bonds, due from

2007 to 2028. Weighted average interest

rate is 1.24% and 1.51% per annum for

the nine months ended September 30,

2003 and the year ended December 31,

2002, respectively $1 4,351 $ 13,400
Revolving Credit Agreement Borrowing, due

2007. Weighted average interest rate is

2.00% and 2.55% per annum for the nine

months ended September 30, 2003 and the

year ended December 31, 2002,

respectively 8,349 105,463
Short-Term Credit Agreement Borrowing due

2003. Weighted average interest rate is

2.27% and 3.21% per annum for the nine

months ended September 30, 2003 and

the year ended December 31, 2002,

respectively - 32,000
5.13% Senior Notes due 2010 7 5,000 --
5.74% Senior Notes due 2013 12 5,000 --
Other debt 911 1,015

Total debt 22 3,611 151,878
Less: Short-term debt 907 32,837
Total Long-term debt $22 2,704 $119,041

On May 1, 2003, the Corporation entered into ar@gent with the bank group to extend the expiradimte of its Short-Term Credit
Agreement from May 9, 2003 to May 7, 2004.

On September 25, 2003, the Corporation issued $200lion of Senior Notes (the "Notes"). The Notemsist of $75.0 million of 5.13%
Senior Notes that mature on September 25, 2016a28.0 million of 5.74% Senior Notes that matureSaptember 25, 2013. The
Corporation used the net proceeds of the Notespayrthe majority of the outstanding indebtedn@sieuthe existing revolving credit
facilities. The Notes are senior unsecured obligetiand are equal in right of payment to the Catpamn's current existing senior
indebtedness. The Corporation, at its option, capgy at any time, all or from time to time anytpay the Notes, subject to a Make-Whole
Amount in accordance with the Note Purchase Agre¢ride Corporation paid

Page 15 of 3



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

customary transaction fees that have been defarréavill be amortized over the term of the Notdse Torporation is required under the
Note Purchase Agreement to maintain certain firematios and meet certain net worth and indebtesltessts

The outstanding debt as of September 30, 2003 uhdéZorporation's revolving credit agreement isaheinated in Swiss francs. Actual
borrowings under this portion were 11.0 million Ssvfrancs ($8.3 million) at September 30, 2003&hd million Swiss francs ($8.0 millio
at December 31, 2002.

The carrying amount of long-term debt approximéd@svalue.
Aggregate maturities of debt are as follows:

(In thousands)

FY 2004 $ 907

FY 2005 105

FY 2006 58

FY 2007 13,409

FY 2008 61

FY 2009 and beyond 209,071

9. EARNINGS PER SHARE

Diluted earnings per share were computed basebdeoweighted average number of shares outstandirsgatll potentially dilutive common
shares. A reconciliation of basic to diluted sharesd in the earnings per share calculation islasafs:

( In thousands)
Three Months Ended Nine Months Ended
September 30, September 30,
2003 2002 2003 2002
Basic weighted average
shares outstanding 10,328 1 0,238 10,304 10,188
Dilutive effect of stock options and
deferred stock compensation 140 232 124 242

outstanding 10,468 1 0,470 10,428 10,430

There were no antidilutive shares for the three timended September 30, 2003 and September 30, R&0Othe nine months ended
September 30, 2003 and September 30, 2002, ttdilaitie shares were 80,000 and zero, respectively.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

10. STOCK COMPENSATION PLANS

In accordance with SFAS No. 123, "Accounting foanc&tBased Compensation,” the Corporation has elgotaccount for its stock-based
compensation under Accounting Principles Board @pifNo. 25, "Accounting for Stock Issued to Emplegé As such, the Corporation di
not recognize compensation expense for stock aptioanted to employees when the exercise pridecodptions is equal to the market price
of the underlying stock on the date of the grant.

Pro forma information regarding net earnings arrdiags per share is required by SFAS No. 123, aanaled, and has been determined as if
the Corporation had accounted for its employeeksbption grants under the fair value method présctiby that Statement. Information
regarding the number of options granted, markeepof the grants, vesting requirements, and thammax term of the options granted by
plan type is included in the Corporation's 2002 @adrReport on Form 10-K.

The Corporation's pro forma results are as follows:

( n thousands, except per share data)
Thr ee Months Ended Nine Months Ended
September 30, September 30,

2003 2002 2003 2002
Net earnings, as reported $1 2,519 $11,312 $37,514 $31,444
Deduct: Total stock-based employee
compensation expense determined under fair
value based method for all awards, net of
related tax effects (315) (381) (945) (1,143)

Pro forma net earnings $1 2,204 $10,931 $36,569 $30,301

Net earnings per share:
As reported:

Basic $ 121 $ 110 $ 3.64 $ 3.09

Diluted $ 120 $ 1.08 $ 3.60 $ 3.01
Pro forma:

Basic $ 1.18 $ 1.07 $ 355 $ 2.97

Diluted $ 1.17 $ 1.04 $ 351 $ 2.90

11. ENVIRONMENTAL MATTERS

The Corporation establishes a reserve for a patesrtivironmental liability when it concludes thadetermination of legal liability is probable
based upon the advice of counsel. Such amounectdfie Corporation's estimate of the
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amount of that liability. If only a range of potaitliability can be estimated, a reserve will Istadblished at the low end of that range. Such
reserves represent current values of anticipategde&tion not reduced by any potential recoverynfinsurance carriers or through contested
third-party legal actions and are not discountedtie time value of money.

The Corporation has continued the operation ofjtieend water and soil remediation activities atevipusly owned facility located in
WoodRidge, New Jersey, which was sold in December 208&.Corporation remains responsible for this raatesh in accordance with tt
sale agreement.

The Corporation is joined with many other corparasi and municipalities as potentially responsilaigies in a number of environmental
cleanup sites, which include but are not limitedhi Caldwell Trucking landfill superfund site, FaEld, New Jersey; Sharkey landfill
superfund site, Parsippany, New Jersey; Pfohl Brstlandfill site, Cheektowaga, New York; Ameniadéll site, Amenia, New York; and
Chemsol, Inc. superfund site, Piscataway, New yerse

In October 2002, the Corporation acquired the Ebebtechanical Division ("EMD") facility from Westghouse Government Services LLC
("Seller"). Included in the purchase was the asgionmwf several Nuclear Regulatory Commission ("NRitenses necessary for the
continued operation of the business. In conneatiitim these licenses, the NRC required financialiemsce from the Corporation (in the form
of a parent company guarantee) for the settlemiegdgtomated environmental decommissioning and réamtied costs associated with the
commercial operations covered by the licensesdtitian, the Corporation has established reserweadditional potential environmental
remediation costs. Remediation and investigatioth@fEMD facility are ongoing. The Corporation ab&l partial environmental insurance
coverage specifically for the EMD facility. The pyl provides coverage for losses due to on or isf{sollution conditions that were pre-
existing but unknown at the time of acquisition.

The Corporation believes that the outcome of arthefabove mentioned matters would not have a rahselverse effect on the Corporatic
results of operations or financial condition.

12. SEGMENT INFORMATION

The Corporation manages and evaluates its opesdb@sed on the products and services it offergrendifferent markets it serves. Based on
this approach, the Corporation has three reportgenents: Flow Control, Motion Control, and Mé&tedatment.
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(In thousands)
Three Months Ended September 30, 2003

Flow  Motion Metal Segment Corporate Consolidated

Control Control Treatment Totals & Other Totals
Revenue from external customers $84,167 $70,157 $35,294 $189,618 $ -- $189,618
Intersegment revenues 151 151  (151) --

Operating income 7,110 9,537 4,321 20,968 (100) 20,868

(In thousands)
Three Months Ended September 30, 2002

Flow Motion Metal Segment Corporate Consolidate d
Control Control Treatment Totals & Other (1)  Totals
Revenue from external customers $30,679 $61,895 $27,067 $119,641 $ -- $119,641
Intersegment revenues -- -- 136 136 (136) --
Operating income 3,267 6,325 4,234 13,826  (1,275) 12,551

(In thousands)
Identifiable Assets

Flow Motio n Metal Segment Corporate Consolidate d
Control Contro | Treatment Totals & Other Totals

September 30, 2003 $309,719 $271,6 68 $165,411 $746,798 $178,598 $925,396

December 31, 2002 319,272 260,9 84 125,642 705,898 107,026 812,924

(In thousands)
Nine Months Ended September 30, 2003

Flow Motio n Metal Segment Corporate Consolidate d
Control Contro | Treatment Totals & Other Totals

Revenue from external customers $263,125 $188,1 81 $101,102 $552,408 $ -- $552,408

Intersegment revenues -- 419 419  (419) --

Operating income 30,176 18,7 34 13,102 62,012 (362) 61,650

(In thousands)
Nine Months Ended September 30, 2002

Flow  Motion Metal Segment Corporate Conso lidated

Control Contro | Treatment (2) Totals & Other(3) To tals
Revenue from external customers  $95,549 $163,9 18  $79,738  $339,205 $ -- $33 9,205
Intersegment revenues -- 364 364 (364) -

Operating income 11,557 204 39 10,570 42,566  (2,023) 4 0,543

(1) 2002 operating income for Corporate include®®Q of environmental remediation and administexéxpenses.
(2) 2002 operating income for Metal Treatment idelsi non-recurring costs of $451 associated withdloeation of a shot-peening facility.
(3) 2002 operating income for Corporate include241 of net environmental remediation and admiaiste expenses.
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Reconciliation:

Three Months

September 30, Se
2003

Total segment operating income  $20,968

Corporate and other (100)
Pension income, net 527
Other (expense) income, net (91)
Interest expense (1,113)
Earnings before income taxes $20,191

13. COMPREHENSIVE INCOME

(In
Three Months End
September 30,

Net earnings $12,519 $11,3

Equity adjustment from
foreign currency translations

(In thousands)

Ended

Nine Months Ended

ptember 30, September 30, September 30,

2002

2003 2002

$13,826 $62,012 $42,566

(1,275) (362) (2,023)
2,254 1,580 6,762
3,808 182 4,328
(380) (2,906) (1,039)

$18,233 $60,506 $50,594

Total comprehensive income for the three monthsramel months ended September 30, 2003 and 2005 dotows:

thousands)
ed Nine Months Ended
September 30,

2 2003 2002

12 $37,514 $31,444

25 7,486 9,157

The equity adjustment from foreign currency tratisfarepresents the effect of translating the asaed liabilities of the Corporation's non-
U.S. entities. This amount is impacted year-ovexry®y foreign currency fluctuations and by the asitjons of foreign entities.

14. CONTINGENCIES AND COMMITMENTS

The Corporation's subsidiary located in Switzerlantered into sales agreements with two EuropeBamsie organizations which contain
offset obligations to purchase approximately 43illian Swiss francs (approximately $32.6 milliorf) mroduct from suppliers located in the
two European countries over multi-year periods Whiegan in 1999 and 2001 and expire in 2005 and,2@8pectively. The agreements
contain a penalty of 5-10% of the unfulfilled olatgon at the end of the term of the agreementof/eptember 30, 2003, the Corporation
has accrued 0.6 million Swiss francs (approxima$@yb million) included in other liabilities as artingency against not achieving

compliance with these agreements.

The Corporation, through its subsidiary locate@witzerland, entered into a credit agreement inl288 amended in 2002, with UBS AG

("UBS") for a credit
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facility in the amount of 6.0 million Swiss franpproximately $4.6 million) for the issue of perfance guarantees related to a long-term
contract. As of September 30, 2003, the amoungsificted cash under this facility was 2.4 mill®wiss francs (approximately $1.8 million),
all of which is expected to be released from restm within one year. The restricted cash is idelthin cash and cash equivalents in the
Corporation's Consolidated Balance Sheet in thistgqdy report.

In October 2002, the Corporation acquired EMD. udeld in the purchase was the assumption of seM&@l licenses necessary for the
continued operation of the business. In connedtiitin these licenses the NRC required financial esste from the Corporation (in the form
of a parent company guarantee) for the settlemiegdgtomated environmental decommissioning and rémtied costs associated with the
commercial operations covered by the licenses.gliz@antee for the decommissioning costs of thegandhcility is $2.8 million, which is
scheduled for completion in 2017.

Consistent with other entities its size, the Coapion is party to several legal actions and claimasie of which individually or in the
aggregate, in the opinion of management, are eggdothave a material adverse effect on the Coatipots results of operations or financial
position.

15. RECENTLY ISSUED ACCOUNTING STANDARDS

In June 2001, the FASB issued SFAS No. 143 "Acdagrfor Asset Retirement Obligations.” This stateteddresses financial accounting
and reporting obligations associated with the eatient of tangible long-lived assets and the astatesset retirement costs. The statement
requires the Corporation to recognize the fair galfia liability for an asset retirement obligatiarthe period in which it is incurred, if a
reasonable estimate can be made. Upon initial rétog of such a liability, if any, the Corporatiovould capitalize the asset retirement cost
as an asset equal to the fair value of the ligtdlitd allocate such cost to expense systematiocadly the useful life of the underlying asset.
The estimated future liability would be subjecttange, with the effects of such change affectiegaisset retirement cost and the related
expense as appropriate. The provisions of thigsiant are effective for fiscal years beginningraftene 15, 2002. The adoption of this
statement did not have a material impact on th@@ation's results of operation or financial coioadit

In June 2002, the FASB issued SFAS No. 146 "Acdagrfor Costs Associated with Exit or Disposal Adtes." This statement applies to
costs associated with exit or disposal activitied gequires that liabilities for costs associatéith these activities be recognized and measurec
initially at its fair value in the period in whidhe liability is incurred. The provisions of thimeement are effective for exit or disposal
activities initiated after December 31, 2002. THegtion of this
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statement did not have a material impact on th@@ation's results of operation or financial coioait

In November 2002, the FASB issued Interpretation 450"Guarantor's Accounting and Disclosure Reauéets for Guarantees, Including
Indirect Guarantees of Indebtedness of Others.$ rterpretation relates to a guarantor's accogritin and disclosure of, the issuance of
certain types of guarantees. This interpretatiguires the issuer of a guarantee to recognizebdityaat the inception of that guarantee. The
Corporation is required to apply the interpretatiomll guarantees issued or modified after DecerBhe2002. The disclosure requirement
this interpretation are effective for financialtetments of interim and annual periods ending &@&gember 15, 2002. The adoption of this
statement did not have a material impact on th@@ation's results of operation or financial coioait

In December 2002, the FASB issued SFAS No. 148 8Anting for Stock-Based Compensation - Transitioth Bisclosure.” This statement
provides alternate methods of transition for a mtauy change to the fair value based method ofwatony for stock-based employee
compensation. In addition, the statement requidelitianal disclosures about the methods of accagrftr stock-based employee
compensation and the effect of the method use@ported results. The provisions of this statememne#fective for fiscal years beginning
after December 15, 2002. The Corporation intendsomtinuing to account for its stock options undecounting Principles Board Opinion
No. 25, "Accounting for Stock Issued to Employeesitl thus the adoption of the new standard dichaeé a material impact on t
Corporation's results of operation or financial aition.

In January 2003, the FASB issued Interpretation46p."Consolidation of Variable Interest Entitié¥IE"s)" ("FIN 46"). This interpretation
of Accounting Research Bulletin No. 51, "Consol&thFinancial Statements," addresses when a congbayd include in its financial
statements the assets and liabilities of uncorns@lVIES. FIN 46 was effective for VIEs createdioquired after January 31, 2003. As of
October 9, 2003, the FASB deferred compliance uktiérd6 from July 1, 2003 to the first period erglafter December 15, 2003 for VIESs
created prior to February 1, 2003. The adoptiothigfstatement did not have a material impact enGbrporation's results of operation or
financial condition.

In May 2003, the FASB issued SFAS No. 150, "Accounfor Certain Financial Instruments with Charaistics of both Liabilities and
Equity." This Statement establishes standardsdar én issuer classifies and measures certain fiakinstruments with characteristics of
both liabilities and equity. It requires that asusr classify a financial instrument that is withscope as a liability (or an asset in some
circumstances). The Statement is effective fonfaia instruments entered into or modified afteny\8d, 2003. It applies in the first
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interim period beginning after June 15, 2003, ttities with financial instruments acquired beforayB1, 2003. The adoption of this
statement did not have a material impact on th@@ation's results of operation or financial coioait

16. SUBSEQUENT EVENTS

On November 10, 2003, the Corporation enteredtimtointerest rate swap agreements with notionaluartsoof $20.0 million and $60.0
million to effectively convert the fixed interesh ¢he $75.0 million 5.13% Senior Notes and $123ionil5.74% Senior Notes, respectively, to
variable rates based on market conditions. In lioetgerm, the swaps are expected to provide thpd@ation with a lower level of interest
expense related to the Notes.
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PART | - ITEM 2
CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS

RESULTS of OPERATIONS
Three months ended September 30, 2003

Sales for the third quarter of 2003 totaled $188ilion, an increase of 58% from sales of $119.6iom for the third quarter of 2002. New
orders received for the current quarter of $126IBam were down 3% over the orders of $130.6 ruoiilifor the third quarter of 2002. Backl
decreased 6% to $448.6 million at September 303 2@dn $478.5 million at December 31, 2002. Approately 69% of our backlog is from
military business.

Sales for the third quarter of 2003 as compardgbdsame period last year benefited from the aitipuis completed in the fourth quarter of
2002 and the first nine months of 2003, which dbated $60.7 million incremental sales in the gerartligher sales of flow control products
to the non-nuclear naval program and the nucleaepgeneration market, higher sales from our doimastospace and ground defense
businesses, and higher sales from our shot peseingces, all contributed to the organic growtt8% in the quarter as compared to the prior
year period. Sales to the domestic commercial pagesOEM and overhaul and repair markets were domtime quarter. Foreign exchan
translation also had a favorable impact on satastributing approximately $2.3 million to the salesrease from the prior year.

Operating income for the third quarter of 2003 led$20.9 million, an increase of 66% from opemgiimcome of $12.6 million for the same
period last year. The increase is primarily attidmle to the contributions of acquisitions compeitethe fourth quarter of 2002 and the first
nine months of 2003, which amounted to $6.6 miliimincremental operating income. Operating incdraen our base business increased
14% over the same period last year. Operating msufgbm the segments increased in the third quaft2003 as compared to the same
period last year mainly due to higher volume anafable sales mix within the Motion Control segmeatrtially offset by one time cost
overruns and one-time inventory adjustments withinFlow Control segment, and an unfavorable saigsand the effect of a customer
bankruptcy in the finishing division of the MetaleBtment segment. Foreign exchange translatiorhald@ favorable impact on operating
income.

Net earnings for the third quarter of 2003 tote#d@@.5 million, or $1.20 per diluted share, whichresents an increase of 11% over the
earnings for the third quarter of 2002 of $11.3lioml, or $1.08 per diluted share. Higher busineggrent operating income in the third
quarter of 2003 more than offset the decreasedirCtirporation's pension income, non-recurring otm@sme, and higher interest expense as
compared to the third quarter of 2002.
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RESULTS of OPERATIONS
Nine months ended September 30, 2

Sales for the first nine months of 2003 increasé¥ 6o $552.4 million, as compared to $339.2 millfonthe same period last year.
Acquisitions made during the last eighteen montmributed $195.5 million in incremental sales dgrthe first nine months of 2003. New
orders of $517.8 million were 50% higher than tingt hine months of 2002, mainly due to the abmentioned acquisitions as well as a re
up in military programs, which represent 45% of rarders for the first nine months of 2003.

Higher sales of flow control products for the comaigd nuclear power generation, non-nuclear navagfam, and European valve markets,
higher sales from our domestic aerospace and graefehse businesses, and higher metal treatmettdedervices mostly offset declines in
aerospace component overhaul and repair servigles, af domestic commercial aerospace OEM prodguadsEuropean ground defense
business. In addition, foreign currency translatiad a favorable impact on sales of approximat@ly $illion for the year.

Operating income for the first nine months of 2@®&led $61.7 million, an increase of 52% from @piaig income of $40.5 million for the
same period last year. The increase is primarijbated to the contributions of acquisitions maldeing the last eighteen months, which
amounted to $22.7 million in incremental operatimgpme, organic growth in our metal treatment besses, and a favorable foreign curre
translation impact. These improvements were offgdower margins as a result of lower volume in¢bexmercial aerospace and overhaul
and repair businesses, lower margins attributablefavorable sales mix within the European grodefénse business, and cost overruns and
one-time inventory adjustments within our Flow Gohsegment.

Net earnings for the first nine months of 2003 lexte$37.5 million, or $3.60 per diluted share, meréase of 19% from net earnings for
first nine months of 2002 of $31.4 million, or $B.per diluted share. This increase reflects thbdridpusiness segment operating income in
2003, which offset the decrease in the non-opagaticome and higher interest expense.

Operating Performance:
Flow Control

The Corporation's Flow Control segment posted szl&84.2 million for the third quarter of 2003, ecrease of 174% from $30.7 million in
the third quarter of 2002. Acquisitions completedtie fourth quarter of 2002 contributed $50.2 iomllof this increase, while the balance of
the segment's businesses increased $3.3 millidkl %y, as compared to the third quarter of 2002.drganic growth was due to stronger
sales of ball valves and JP-5 fuel valve systemthfonon-nuclear Navy and higher sales
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related to expedited outage requirements by theraneial nuclear power generation plants. In addjtforeign currency translation favora
impacted sales for the third quarter of 2003 byraximately $0.5 million.

Operating income for the third quarter of 2003 W@sl million, an increase of 118% as compared t8 $8llion for the same period last ye
Acquisitions made in the fourth quarter of 2002eyated operating income of $5.7 million, while teance of the segment businesses
declined from the comparable period last year. [oin@r operating margins were due to one-time custrons on a safety relief valve project
and one-time inventory adjustments totaling apprmately $2.7 million, unfavorable sales mix, andhigigresearch and development costs for
new product development.

Sales for the first nine months of 2003 were $268illion, an increase of 175% over the same peastlyear of $95.5 million. The
improvement was largely due to the acquisitionsermuting the last twelve months and solid salenast of the base businesses, including
non-nuclear products for the Navy, commercial narccfower generation, and higher sales to the iatemmal oil and gas markets. Foreign
currency translation also favorably impacted s&deshe period.

Operating income for the first nine months of 20@8 $30.2 million, an increase of 161% over theespariod last year of $11.6 million. T
improvement resulted from the higher sales voluaresimproved margins on flow control products fomenercial nuclear power
applications and electronics products to the Naaytially offset by one-time cost overruns and mteey adjustments of approximately $2.7
million. Operating income from our base busineskaseased 11% for the first nine months of 2008agpared to the prior year period.

New orders received for the Flow Control segmetaléal $45.1 million in the third quarter of 20031e8237.4 million for the first nin
months of 2003, representing an increase of 30%daBeb, respectively from the same periods in 2082v orders from the acquisitions
made during the last twelve months amounted tosd@lion and $135.8 million for the three and nmenths ended September 30, 2003,
respectively. Backlog decreased 8% to $278.6 millibSeptember 30, 2003 from $304.3 million at Dewer 31, 2002.

Motion Control

Sales for the Corporation's Motion Control segnieproved 13% to $70.2 million in the third quartér2003 from $61.9 million in the third
quarter of 2002, primarily due to the contributimfrthe acquisition of Collins Technologies in Fedmu2003. Excluding the acquisitions, the
organic sales growth was 9% in the third quarte2@if3 mainly due to stronger domestic ground defeates primarily related to the
expedited deliveries of the Bradley fighting vehichn increase in sales of military aerospace mtsdprimarily F16 spare parts and the Jc
Strike Fighter development, and higher sales otanyl electronics. These higher sales were paytifset by the reduction in commercial
aerospace OEM sales, lower sales associated weith th
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overhaul and repair services provided to the glairéihe industry, and a slight drop in the Eurapgaound defense business. In addition,
foreign currency translation favorably impactedesdbr the third quarter of 2003 by approximately0million.

Operating income for the third quarter of 2003 %85 million, an increase of 51% from the sameqaklast year of $6.3 million. Stronger
margins were driven by higher sales volume as rapatl above, and favorable sales mix. These imprextwere partially offset by lower
margins at the overhaul and repair business digwer volume and an unfavorable sales mix at theean defense business. The business
segment also benefited from favorable foreign awaydranslation as compared to the third quart&0f2.

Sales for the first nine months of 2003 were $188ilfon, an increase of 15% over the same perdat year of $163.9 million. The
improvement was largely due to the acquisitionserduting the last eighteen months and the stroleg sé defense related products,
partially offset by lower aerospace component cagkland repair services and commercial aerospadé @&ducts. Foreign currency
translation also favorably impacted the sales gnowt

Operating income for the first nine months of 20@& $18.7 million, a decrease of 8% over the sagnieg last year of $20.4 million. The
lower operating income was due to an unfavorabkssaix and lower sales volume, partially offsetthg contributions from acquisitions
made during the last eighteen months and the fal@mmpact of foreign currency translation.

New orders received for the Motion Control segmtetaled $46.3 million in the third quarter of 2083d $178.7 million for the first nir
months of 2003, a decrease of 33% and an incrdds*¥a respectively, from the same periods in 2002wy orders from acquisitions made
the last eighteen months amounted to $16.9 mi#ioth $62.0 million for the three and nine monthseeh8eptember 30, 2003, respectively.
Backlog decreased 3% to $168.5 million at Septer8beP003 from $173.2 million at December 31, 2002.

Metal Treatment

Sales for the Corporation's Metal Treatment segrimated $35.3 million for the third quarter of Z2)@p 30% when compared with $27.1
million in the third quarter of 2002. The improvemevas mainly due to contributions from 2002 an@28&cquisitions, which contributed
$7.6 million of incremental sales in the third deaof 2003. The main contributor to this increass the E/M Coatings business, which was
acquired on April 2, 2003. Higher sales of shotrjeg services for the aerospace and automotivesiniés in Europe and sales from our new
laser peening technology also contributed to tiyadni sales for the quarter. In addition, foreigrrency translation favorably impacted sales
for the third quarter of 2003 by approximately $thiflion.
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Operating income for the third quarter of 2003 @azed 2% to $4.3 million from $4.2 million for th@me period last year. The increase was
due to higher sales volume, cost reduction programd favorable foreign currency translation. Toetmued impact of a customer
bankruptcy in the finishing division and facilityast-up costs partially offset the above mentionedgin improvements.

Sales for the first nine months of 2003 were $10dillion, an increase of 27% over the same perdatl year of $79.7 million. The increase
was mainly due to the contribution from the acdiggi of E/M Coatings, higher sales of shot peersing laser peening services, and the
favorable impact from foreign currency translation.

Operating income for the first nine months of 20@% $13.1 million, an increase of 24% over the spar®d last year of $10.6 million. The
increase was due to the higher sales volume, edsattion programs, and favorable foreign currenggsiation. These improvements were
partially offset by the above mentioned bankrugng start-up costs.

New orders received for the Metal Treatment segraated $35.5 million in the third quarter of 20&3d $102.1 million for the first nir
months of 2003 representing increases of 30% afid B¥spectively, from the same periods in 2002 kRacincreased 50% to $1.5 million
September 30 2003 from $1.0 million at December2B8D2.

Corporate and Other Expenses

The Corporation had a non-segment operating 10$8.df million in the third quarter of 2003 as comguhto an operating loss of $1.3 million
in the same period last year. The reduction in 2088 due to lower environmental remediation andiadtnative costs and the collection ¢
settlement from a 2002 lawsuit, whereby the Corjamavas awarded damages associated with our fodoerd-Ridge Business Complex
facility.

The non-segment operating loss for the first niatis of 2003 was $0.4 million as compared witloperating loss $2.0 million for the
same period last year. The decrease was due to ow@onmental remediation and administrative €astd the collection of the settlement
mentioned above. In addition, in 2002 the Corporadlso had non-recurring commitment fee experedaged to the Corporation's revolving
credit agreements.

Non-Operating Revenues/Expense

For the third quarter of 2003, the Corporation rded other non-operating net revenues (excluditegést expense) totaling $0.4 million,
compared with $6.1 million for the third quarter2if02. The decrease was primarily caused by loeesipn income, which was due to lov
investment returns on the Corporation's pensioetgsand lower non-recurring other income. In theltquarter of 2002, the Corporation
recorded $3.5 million of non-recurring income, paiify a net gain relating
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to the reallocation of postretirement medical b#se@ind the release of a reserve associated wiitd@mnification provided to the purchaser
of the Corporation's Wood-Ridge business compléiclvwas no longer required. The increase in isteggpense for the third quarter of
2003 was due to higher debt levels.

The Corporation recorded other non-operating netrrees for the first nine months of 2003 totalidg8smillion, compared with other non-
operating net revenues of $11.1 million for the egrariod last year. The decrease was related tabitnee-mentioned lower pension income
and lower non-recurring other income. The incréaseterest expense for the first nine months d2®as due to higher debt levels.

CHANGES IN FINANCIAL CONDITION
Liquidity and Capital Resources

The Corporation's working capital was $242.8 millat September 30, 2003, an increase of $105.®mfilom the working capital at
December 31, 2002 of $137.2 million. The ratio ofrent assets to current liabilities was 2.9 ta $eptember 30, 2003 versus 1.8 to 1 at
December 31, 2002.

Cash and cash equivalents totaled $116.0 millichénaggregate at September 30, 2003, up 143%3$dm7 million at December 31, 2002.
The increase is due to net proceeds from the ritegarg completed in September 2003. Days salestanding at September 30, 2003 was 50
days as compared to 54 days at December 31, 20@htbry turns were 6.1 for the nine months endgateSnber 30, 2003 as compared to
5.0 at December 31, 2002.

At September 30, 2003, the Corporation had twoiteggieements aggregating $225.0 million with augrof eight banks. The Revolving
Credit Agreement offers a maximum of $135.0 millmrer five years to the Corporation for cash borngs and letters of credit. The
Revolving Credit Agreement expires May 13, 200%,rhay be extended annually for successive ywa-periods with the consent of the b
group. The Corporation also has in effect a SherrTCredit Agreement, which allows for cash borrmysi up to $90.0 million. The Short-
Term Credit Agreement expires May 7, 2004, and bwgxtended, with the consent of the bank groumdditional periods not to exceed
364 days each. Borrowings under these agreemeatsrterest at a floating rate based on marketitiond. In addition, the Corporation's
rate of interest and level of facility fees are elegient on maintenance of certain financial ratisgjefined in the agreements. The Corpore
is subject to annual facility fees on the committeamder the Revolving Credit Agreement and ShersTCredit Agreement. The
Corporation is required under these agreementsatotain certain financial ratios and meet certdahreofinancial tests. Cash borrowings
(excluding letters of credit) under the two crediteements at September 30, 2003 were $8.4 mdbarpared with cash borrowings of
$137.5 million at December 31, 2002. The unuseditexailable under these agreements at Septenth@083 was $197.8 million.

Page 29 of 3



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS, cont inued

On September 25, 2003, the Corporation issued $200lion of Senior Notes (the "Notes"). The Notemsist of $75.0 million of 5.13%
Senior Notes that mature on September 25, 2016428.0 million of 5.74% Senior Notes that matureSaptember 25, 2013. The
Corporation used the net proceeds of the Notespgayrthe majority of the outstanding indebtedn@sieuthe existing revolving credit
facilities as of that date. The Notes are senigeanred obligations and are equal in right of payrteethe Corporation's current existing
senior indebtedness. The Corporation, at its optian prepay at any time all, or from time to tiamy part of, the Notes, subject to a Make-
Whole Amount in accordance with the Note Purchagee@ment. The corporation incurred customary fiee®nnection with the transaction
that have been deferred and will be amortized theeterm of the Notes. The Corporation is requireder the Note Purchase Agreement to
maintain certain financial ratios and meet certehworth and indebtedness tests.

Industrial revenue bonds, which are collateraliazgdeal estate, machinery, and equipment, wered®hillion at September 30, 2003 and
$13.4 million at December 31, 2002. The loans antdihg under the Notes, Revolving Credit Agreemamd, Industrial Revenue Bonds had
variable interest rates averaging 2.1% and 2.4%hfothird quarter of 2003 and 2002, respectively.

During the nine months ended September 30, 206&nially available funds were adequate to meetabgkpenditures of $24.5 million.
Capital expenditures incurred during the periodesfer new and replacement machinery and equipmihirvthe business segments and for
the expansion of new product lines. The Corporasaxpected to make additional capital expenditafeapproximately $14.6 million durir
the fourth quarter on machinery and equipment fayaing operations at the business segments, expaosexisting facilities, and
investments in new product lines and facilitiesluded in the capital expenditures during the mrmmths ended September 30, 2003 was
million from the businesses acquired in 2003 anal20

Cash generated from operations is considered atetpumeet the Corporation's cash requirementh®upcoming year, including
anticipated debt repayments, planned capital expeed, dividends, satisfying environmental obligas, and working capital requirements.
Undistributed earnings from the Corporation's fonesubsidiaries are considered to be permanertlyasted.

CRITICAL ACCOUNTING POLICIES

Our consolidated financial statements and accomipgmpotes are prepared in accordance with genesatigpted accounting principles in the
United States of America. Preparing consolidatedritial statements requires us to make estimatkassumptions that affect the reported
amounts of assets, liabilities, revenues, and esggerThese estimates and assumptions are affgcthd bBpplication of our accounting
policies. Critical accounting policies are thosatttequire application of management's most dilficubjective, or complex judgments, often
as a result of the need to make estimates aboeffiets of matters that are inherently uncertaith a
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may change in subsequent periods. We believetirdbtlowing are some of the more critical judgmargas in the application of our
accounting policies that affect our financial cdiudi and results of operations:

Revenue recognition: The realization of revenuergefo the timing of its recognition in the accauot the Corporation and is generally
considered realized or realizable and earned winerarnings process is substantially complete kiod the following criteria are met: 1)
persuasive evidence of an arrangement exists;|l@pdehas occurred or services have been rend8)atie Corporation's price to its
customer is fixed or determinable; and 4) collglitibis reasonably assured.

The Corporation records sales and related profitsroduction and service type contracts as unishipped and title and risk of loss have
transferred or as services are rendered. This maéshased in our Metal Treatment segment and iresohthe business units within the
Motion Control and Flow Control segments that seremmercial markets.

For certain contracts that require substantialquarnce over an extended period before delivesginbsales and estimated profits are
recorded by applying the percentage-of-completiethod of accounting. The percentage-of-completiethwd of accounting is used
primarily for the Corporation's defense contractd aertain long-term commercial contracts. Thishadtrecognizes revenue and profit as the
contracts progress towards completion. For cedantracts that contain a significant number of genfance milestones, as defined by the
customer, sales are recorded based upon achievefrittese performance milestones. The performanlasione method is an output
measure of progress towards completion made instefimesults achieved. For certain fixed price cacts, where none or a limited numbe
milestones exist, the cost-to-cost method of actiogis used. Under the cost-tost input method, sales and profits are recordaseédon th
ratio of costs incurred to an estimate of totaks€as completion.

Application of percentage-of-completion methodsesfenue recognition requires the use of reasormtilelependable estimates of the future
material, direct labor, and overhead costs thdtheilincurred. The percentage-of-completion methioakccounting for long-term contracts
requires a disciplined cost estimating system irctvll functions of the business are integrallyalved. These estimates are determined
based upon the industry knowledge and experientgeoforporation's engineers, project managersfiaadcial staff. These estimates are
significant and reflect changes in cost and opeggperformance throughout the contract and cowe laasignificant impact on operating
performance.

Under contracts that take less than a year to caenfthe completed contract method is utilized. Wilde completed contract method, reve
and costs are recognized when the Corporation autisty completes work under the contract.
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Under the percentage-of-completion and completedraot methods, provisions for estimated lossesrmompleted contracts are recognized
in the period in which the likelihood of such losse determined. Certain contracts contain promisior the redetermination of price and, as
such, management defers a portion of the revewune thhose contracts until such time as the pricebeas finalized.

Some of the Corporation's customers withhold cedanounts from the billings they receive. Thesainaiges are generally not due until the
project has been completed and accepted by themast

Inventory: Inventory costs include materials, difabor, and overhead costs, which are statededbther of cost or market, where market is
limited to the net realizable value. The Corpomatstimates the net realizable value of its inveéesoand establishes reserves to reduce the
carrying amount of these inventories to net reblezaalue, as necessary. The stated inventory eostalso reflective of the estimates used in
applying the percentage-of-completion revenue reitiogn method.

The Corporation purchases materials for the matwfaof components for sale. The decision to pwselaaset quantity of a particular item is
influenced by several factors including: currend @nojected price, future estimated availabilityising and projected contracts to produce
certain items, and the estimated needs for itlesses.

For certain of its long-term contracts, the Corgiorautilizes progress billings, which representoamis billed to customers prior to the
delivery of goods and services and are a redutbi@gmventory and receivables. Progress billingsgeneerally based on costs incurred,
including direct costs, overhead, and general amimistrative costs and are a reduction to inventor

Pension and other postretirement benefits: The @atjon, in consultation with its actuary, detergsrthe appropriate assumptions for use in
determining the liability for future pension andhet postretirement benefits. The most significdrihese assumptions include the number of
employees who will receive benefits along with tleure and salary level of those employees, theatgd return on plan assets, the discount
rates used on plan obligations, and the trendsatitih care costs. Changes in these assumptiontuire fyears will have an effect on the
Corporation's pension and postretirement costs.

For the nine months ended September 30, 2003, dhgo€ation recognized non-cash pension income tlenCurtiss-Wright Pension Plan of
approximately $1.6 million because the excess afuats funded for the pension plan in prior yeaeddg returns that exceed the calculated
costs associated with the liability in the curreaar. As of September 30, 2003, the Corporationahaepaid pension asset of approximately
$77.6 million and accrued pension and other pasgraent costs of $2.0 million relating to the Csst\Wright Retirement Plan and the
Curtiss-Wright Restoration Plan. As a result of élequisition of EMD in October 2002, the Corporatassumed underfunded
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pension and postretirement liabilities of $73.7lion. Expenses incurred during the nine months ér&ptember 30, 2003 related to the
EMD plans were approximately $5.5 million. Additally, the Corporation has made approximately $5lliam in cash contributions to the
EMD Pension Plan during the nine months ended Seye30, 2003.

The timing and amount of future pension incomexgrease to be recognized each year is dependeheatetographics and expected
earnings of the plan participants, the expectestést rates in effect in future years, and theadend expected investment returns of the
assets in the pension trust. Additionally, the @oagion will experience additional pension and petsement costs in the future due to the
acquisition of EMD and the assumption of its pengitan.

Environmental reserves: The Corporation providesfvironmental reserves when, in conjunction witkernal and external legal counsel, it
is determined that a liability is both probable @stimable. In many cases, the liability is noeéhor capped when the Corporation first
records a liability for a particular site. In eséiting the future liability and continually evaluadithe sufficiency of such liabilities, the
Corporation weighs certain factors including thefgooation's participation percentage due to aesatht by or bankruptcy of other
potentially responsible parties, a change in therenmental laws requiring more stringent requiretsea change in the estimate of future
costs that will be incurred to remediate the site] changes in technology related to environmeatakdiation.

Purchase Accounting: The Corporation applies thelase method of accounting to its acquisitionslédrthis method, the purchase price,
including any capitalized acquisition costs, i®edited to the underlying tangible and intangibketsacquired and liabilities assumed based
on their respective fair market values, with angesss recorded as goodwill. The Corporation, usualbonsultation with thirgarty valuatiol
advisors, determines the fair values of such assetdiabilities. During 2003, the fair value okats acquired and liabilities assumed through
acquisitions were estimated to be $41.3 million 88 million, respectively. The assigned initiairfvalue to these acquisitions are tentative
and may be revised prior to finalization, whichdsoe completed within a reasonable period, gelyerdthin one year of acquisition.

Goodwill: The Corporation has approximately $21rhiflion in goodwill as of September 30, 2003. Tlkeaverability of goodwill is subject
to an annual impairment test based on the estinfaiedalue of the underlying businesses. Additibnayoodwill is tested for impairment
when an event occurs or if circumstances changenthald more likely than not reduce the fair vabfea reporting unit below its carrying
amount. These estimated fair values are basedtioma¢ss of future cash flows of the businessestdra@affecting these future cash flows
include the continued market acceptance of theymtscand services offered by the businesses, tredatenent of new products and services
by the businesses and the underlying cost of dpusat, the future cost structure of the businessesfuture technological changes.
Estimates are also used for the Corporation'safaspital in discounting the projected
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future cash flows. If it has been determined tmain@pairment has occurred, the Corporation mayeleired to recognize an impairment o
asset, which would be limited to the differencenmsn the book value of the asset and its fair valmg such impairment would be
recognized in full in the reporting period thabh#s been identified.

Other intangible assets: Other intangible assetshar result of acquisitions and consist primasflpurchased technology, backlog, and
technology licenses. Intangible assets are recaati#eir fair values as determined through purelasounting and are amortized ratably to
match their cash flow streams over their estimateful lives, which range from 1 to 20 years. TloepgOration reviews the recoverability of
intangible assets, including the related usef@djwhenever events or changes in circumstancesiadhat the carrying amount might no
recoverable. Any impairment would be recorded angbriod in which it has been identified.

Recent Developments
Please refer to Note 16 of the Corporation's Cadatad Financial Statements in Part 1, Item 1 isf uarterly report.
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As a result of the September 25, 2003 Senior Negese, the Corporation shifted its interest rajgosure from 91% variable debt at
December 31, 2002 to approximately 90% fixed aSeytember 30, 2003. The net proceeds of the SKoies offering allowed the
Corporation to pay down the majority of its outstesng debt under its revolving credit facilities. Giovember 10, 2003, the Corporation
entered into an interest rate swap agreement hifeecs its interest rate exposure to 55% fixed 4B#h variable, as of that date. The variable
rate on both the revolving credit agreements aadriterest rate swap agreements are based on maréet See Note 16, Subsequent Events
for further information regarding the Corporatiolmiterest Rate Swap transactions.

The Corporation continues to maintain the abilityporrow funds under its two Revolving Credit Fieis and currently has outstanding
variable rate debt borrowings of 11 million Swisaics as of September 30, 2003. The Corporaticakanrisk for a change in interest rates
relates primarily to the debt obligations.

Information regarding market risk and market riskmagement policies is more fully described in itg#. Quantitative and Qualitative
Disclosures about Market Risk" of the Corporatigkrsiual Report on Form 10-K for the year ended Dewmer 31, 2002.

Item 4. CONTROLS AND PROCEDURES

As of September 30, 2003, the Corporation's managgrncluding the Corporation's Chief Executivdicar and Chief Financial Officer,
conducted an evaluation of the Corporation's d&gle controls and procedures; as such term isatefinRules 13a-15(e) and 15d-15(e)
under the Securities Exchange Act of 1934, as aptk(ttie "Exchange Act"). Based on such evaluatlmCorporation's Chief Executive
Officer and Chief Financial Officer concluded tlia¢ Corporation's disclosure controls and procedare effective, in all material respects
ensure that information required to be disclosetthénreports the Corporation files and submits utige Exchange Act is recordgutpcessec
summarized, and reported as and when required.

There have not been any changes in the Corpomatitternal control over financial reporting (aststerm is defined in Rules 13a-15(f) and
15d-15(f) under the Exchange Act) during the fiscalrteraended September 30, 2003 that have mateatitigted, or are reasonably likely
materially affect, the Corporation's internal cohtyver financial reporting.

FORWARD-LOOKING INFORMATION

Except for historical information contained herdhris Quarterly Report on Form 10-Q does contaamird-looking” information within the
meaning of

Section 27A of the Securities Act of 1933 and 21Ehe Securities Exchange Act of 1934. Example®nfiard-looking information include,
but are not limited to, (a) projections of or staémts regarding return on investment, future egsimterest income, other income, earnings
or loss per share, investment mix and quality, gihaevospects,
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capital structure, and other financial terms, tajesments of plans and objectives of managemeémtdtements of future economic
performance, and (d) statements of assumptionh, asieconomic conditions underlying other statemeich forward- looking information
can be identified by the use of forward lookingrtgrology such as "believes," "expects,” "may," Wilshould," "anticipates," or the
negative of any of the foregoing or other variagidinereon or comparable terminology, or by disamssf strategy. No assurance can be g
that the future results described by the forwarkiog information will be achieved. Such statemets subject to risks, uncertainties, and
other factors, which are outside our control ttmatld cause actual results to differ materially friuture results expressed or implied by such
forward- looking information. Readers are cautionetito put undue reliance on such forward-lookiffgrmation. Such statements in this
Report include, without limitation, those containadPart |, ltem 2, Management's Discussion andlysisof Financial Condition and Rest
of Operations and the Notes to the Consolidatedri€ial Statements including, without limitatione tBnvironmental Matters Note. Importi
factors that could cause the actual results tediffaterially from those in these forward-lookingtements include, among other items, (i) a
reduction in anticipated orders, (ii) change inguownental spending, (iii) an economic downturn) (imanticipated environmental
remediation expenses or claims, (v) changes iméeel for additional machinery and equipment anid/tie cost for the expansion of the
Corporation's operations, (vi) changes in the cditipe marketplace and/or customer requirementis, &n inability to perform customer
contracts at anticipated cost levels, and (viiijestfactors that generally affect the businesoafanies operating in the Corporation's
Segments.

PART Il - OTHER INFORMATION
Item 1. LEGAL PROCEEDINGS

In the ordinary course of business, the Corporadiwh its subsidiaries are subject to various pendiaims, lawsuits and contingent liabiliti
The Corporation does not believe that dispositibany of these matters will have a material adveféect on the Corporation's consolidated
financial position or results of operations.

Item 2. CHANGES IN SECURITIES AND USE OF PROCEEDS

(b) On September 25, 2003, the Corporation sold$2illion of Senior Notes consisting of $75.0 nuhi of 5.13% Senior Notes that mature
on September 25, 2010 and $125.0 million of 5.74%i@& Notes that mature on September 25, 2013 sé&bgons of this Form 10-Q entitled
"Part I-ltem 1-Note

(8)-Debt" "Management Discussion and Analysis -@f&s in Financial Condition" and "Part I-Item 3.a@titative and Qualitative
Disclosures about Market Risk" are incorporateddigrence into Part ll-ltem 2(b) of this Form 10-Q.
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Item 6. EXHIBITS and REPORTS on FORM 8-K

(a) Exhibits

(b) Reports on Form 8-K

1. On October 3, 2003 filed a Current Report om#8¢K, dated September 25, 2003, (a) reporting ulidm 5 thereof the completion of an

Exhibit 10.1 Form of Note Purchase Agreement

Curtiss-Wright Corporation and

and various Investors, dated Se
(incorporated by reference to E
Registrant's Form 8-K filed wit

and Exchange Commission on Octo

Exhibit 10.2 Restrictive Legend on Notes (in
reference to Exhibit 10.2 of th
Form 8-K filed with the Securit
Commission on October 3, 2003.)

Exhibit 31.1 Certification of Martin R. Bena
Pursuant to 18 U.S.C. Section 1
to Section 302 of the Sarbanes-
herewith

Exhibit 31.2 Certification of Glenn E. Tynan
Officer, Pursuant to 18 U.S.C.
Pursuant to Section 302 of the
2002, filed herewith

Exhibit 32  Certification of Martin R. Bena
and Glenn E. Tynan, Chief Finan
to 18 U.S.C. Section 1350 as Ad
Section 906 of the Sarbanes-Oxl
herewith

Exhibit 99.1 Press Release Dated September 2

(incorporated by reference to E
Registrant's Form 8-K filed wit
and Exchange Commission on Octo

between

its Subsidiaries
ptember 25, 2003
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h the Securities
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Oxley Act of 2002, filed
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5, 2003

xhibit 10.2 of the
h the Securities
ber 3, 2003.)

offering of $200 million Senior Notes, and (b)ij under Item 7 thereof the related press release.
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Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisdRéport to be signed on its behalf by
the undersigned thereunto duly authorized.

CURTISS-WRIGHT CORPORATION
(Registrant)

By: /s/ denn E. Tynan

G enn E. Tynan
Vice President Finance / C F. O
Dat ed: Novenber 14, 2003
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Exhibit 31.1
CERTIFICATIONS
I, Martin R. Benante, certify that:
1. | have reviewed this quarterly report on FormQ@0f Curtiss-Wright Corporation;

2. Based on my knowledge, this quarterly reporsdua contain any untrue statement of a materéldaomit to state a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with respect to
the period covered by this quarterly report;

3. Based on my knowledge, the financial statememid,other financial information included in thisagterly report, fairly present in all
material respects the financial condition, resofteperations and cash flows of the registrantfaara for, the periods presented in this
quarterly report;

4. The registrant's other certifying officer anar¢ responsible for establishing and maintainisgldsure controls and procedures (as defined
in Exchange Act Rules 13a - 15(e) and 15d - 15¢)ihe registrant and we have:

a) Designed such disclosure controls and procedaresiused such disclosure controls and procedortss designed under our supervision,
to ensure that material information relating to tégistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidhig quarterly report is being prepared;

b) Evaluated the effectiveness of the registratisslosure controls and procedures and presentidsiguarterly report our conclusions about
the effectiveness of the disclosure controls andgxiures, as of the end of the period coveredibyéport based on such evaluation; and

c) Disclosed in this report any change in the tegig's internal control over financial reportifgt occurred during the registrant's most re
fiscal quarter that has materially affected, aei@sonably likely to materially affect, the regastt's internal control over financial reporting;
and

5. The registrant's other certifying officer anablve disclosed, based on our most recent evaluatiiotiernal control over financial reporting,
to the registrant's auditors and the audit committethe registrant's board of directors (or pesgeerforming the equivalent functions):

a) All significant deficiencies and material weakses in the design or operation of internal coravelr financial reporting which are
reasonably likely to adversely affect the regigtsaability to record, process, summarize and rtefraincial information; and

b) Any fraud, whether or not material, that invaweanagement or other employees who have a sigmifiole in the registrant's internal
control over financial reporting.

Dat e: Novenber 14, 2003

/sl Martin R Benante

Chai rman and Chi ef Executive O ficer
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Exhibit 31.2
CERTIFICATIONS
I, Glenn E. Tynan, certify that:
1. | have reviewed this quarterly report on FormQ@0f Curtiss-Wright Corporation;

2. Based on my knowledge, this quarterly reporsdua contain any untrue statement of a materéldaomit to state a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with respect to
the period covered by this quarterly report;

3. Based on my knowledge, the financial statememid,other financial information included in thisagterly report, fairly present in all
material respects the financial condition, resofteperations and cash flows of the registrantfaara for, the periods presented in this
quarterly report;

4. The registrant's other certifying officer anar¢ responsible for establishing and maintainisgldsure controls and procedures (as defined
in Exchange Act Rules 13a - 15(e) and 15d - 15¢)ihe registrant and we have:

a) Designed such disclosure controls and procedaresiused such disclosure controls and procedortss designed under our supervision,
to ensure that material information relating to tégistrant, including its consolidated subsidisris made known to us by others within those
entities, particularly during the period in whidhig quarterly report is being prepared;

b) Evaluated the effectiveness of the registratisslosure controls and procedures and presentidsiguarterly report our conclusions about
the effectiveness of the disclosure controls andgxiures, as of the end of the period coveredibyéport based on such evaluation; and

c) Disclosed in this report any change in the tegig's internal control over financial reportifgt occurred during the registrant's most re
fiscal quarter that has materially affected, aei@sonably likely to materially affect, the regastt's internal control over financial reporting;
and

5. The registrant's other certifying officer anablve disclosed, based on our most recent evaluatiiotiernal control over financial reporting,
to the registrant's auditors and the audit committethe registrant's board of directors (or pesgeerforming the equivalent functions):

a) All significant deficiencies and material weakses in the design or operation of internal coravelr financial reporting which are
reasonably likely to adversely affect the regigtsaability to record, process, summarize and rtefraincial information; and

b) Any fraud, whether or not material, that invaweanagement or other employees who have a sigmifiole in the registrant's internal
control over financial reporting.

Dat e: Novenber 14, 2003
/sl denn E. Tynan

Chi ef Financial Oficer



Exhibit 32
CERTIFICATION PURSUANT TO

18 U.S.C. SECTION 1350, AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Curtissight Corporation (the "Company") on Form 10-Q fe period ended September 30,
2003 as filed with the Securities and Exchange Csion on the date hereof (the "Report”), MartirBRnante, as Chairman and Chief
Executive Officer of the Company, and Glenn E. Tyres Chief Financial Officer of the Company, ebeheby certifies, pursuant to 18
U.S.C. section 1350, as adopted pursuant to se@@i6rof the Sarbanes-Oxley Act of 2002, that tolibst of his knowledge:

(1) The Report fully complies with the requiremeotsection 13(a) or 15(d) of the Securities ExgfeAct of 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finanaaldition and results of operations of the
Company.

/sl Martin R Benante
Martin R Benante

Chai rman and

Chi ef Executive Oficer
Novenber 14, 2003

/sl denn E. Tynan
denn E. Tynan

Chief Financial Oficer
Novenber 14, 2003
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