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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF EARNINGS

(UNAUDITED)

(In thousands except per share data)

Net sales
Cost of sales

Gross profit

Research and development expenses

Selling expenses

General and administrative expenses

Environmental remediation and
administrative expenses, net
Operating income

Investment income, net

Pension income, net

Other expenses, net

Interest expense

Earnings before income taxes
Provision for income taxes

Net earnings
Basic earnings per share
Diluted earnings per share

Dividends per share

Weighted average shares outstanding:

Basic
Diluted

See notes to consolidated financial statements

Three Months Ended
March 31,

$ 179,933 $97,787
120,901 61,632

59,032 36,155

5305 1,311
8,968 5,742
21,414 15,986

23,345 12,914

15 131
525 2,254
(257)  (59)

(851)  (193)

22,777 15,047
8,655 5,731

$ 14,122 $ 9,316

$ 137 $ 092

$ 136 $ 0.90

$ 015 $ 015

10,282 10,123
10,408 10,340
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS

Assets
Current Assets:
Cash and cash equivalents
Receivables, net
Inventories, net
Deferred tax assets, net
Other current assets

Total current assets

Property, plant and equipment, net
Prepaid pension costs

Goodwill

Other intangible assets, net

Other assets

Total Assets

Liabilities

Current Liabilities:
Short-term debt
Dividends payable
Accounts payable
Accrued expenses
Income taxes payable
Other current liabilities

Total current liabilities

Long-term debt
Deferred tax liabilities, net

(In thousands)

Accrued pension and other postretirement benefit

Long-term portion of environmental reserves
Other liabilities

Total Liabilities
Stockholders' Equity
Common stock, $1 par value
Class B common stock, $1 par value
Additional paid-in capital
Retained earnings
Unearned portion of restricted stock
Accumulated other comprehensive income
Less: cost of treasury stock

Total Stockholders' Equity

Total Liabilities and Stockholders' Equity

See notes to consolidated financial statements
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(Unaudited)
March 31, December 31,
2003 2002
$41,719 $ 47,717
145,806 143,316
87,023 79,808
21,341 21,840
8,652 9,005
304,541 301,686
226,527 219,049
76,597 76,072
195,607 181,101
19,356 21,982
12,734 13,034
$835,362 $812,924
$ 32,874 $ 32,837
1,544 --
42,707 41,344
29,132 32,446
8,203 4,528
52,341 53,294
166,801 164,449
123,045 119,041
8,429 6,605
costs 78,616 77,438
22,301 22,585
11,409 11,578
410,601 401,696
10,618 10,618
4,382 4,382
52,290 52,200
520,876 508,298
(55) (60)
6,711 6,482
594,822 581,920
170,061 170,692
424,761 411,228
$835,362 $812,924




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)

(In thousands)

Three Months Ended
March 31,

Cash flows from operating activities:
Net earnings

Adjustments to reconcile net earnings to net cas h
provided by operating activities:

Depreciation and amortization 6,820 3,943
Net gains on sales of real estate and equipme nt -- (106)
Non-cash pension income (525) (2,254)
Deferred income taxes 2,323 45
Changes in operating assets and liabilities, net of

businesses acquired:

Proceeds from sales of short-term investme nts -- 59,550

Purchases of short-term investments - (35,600)

(1,009) (3,750)

Increase in receivables
(5,776)  (981)

Increase in inventories

Decrease in accounts payable and accrued
expenses (2,683) (2,312)

Increase (decrease) in income taxes payabl e 3,675 (10,732)

Decrease (increase) in other assets 1,300 (662)

Decrease in other liabilities (415) (3,837)

Total adjustments

Net cash provided by operating activities

Cash flows from investing activities:
Proceeds from sales of real estate and equipment -- 142
Additions to property, plant and equipment (9,830) (7,008)
Acquisition of new businesses, net of cash acqui red (18,360) (1,272)

Net cash used for investing activities (28,190) (8,138)

Cash flows from financing activities:

Proceeds from issuance of debt 96,537 -

Principal payments on debt (92,554) (1,291)

Proceeds from exercise of stock options 721 2,287
Net cash provided by financing activities 4,704 996

Effect of foreign currency

Net (decrease) increase in cash and cash equivalent s (5,998) 4,620
Cash and cash equivalents at beginning of period 47,717 25,495
Cash and cash equivalents at end of period $41,719 $ 30,115
Supplemental disclosure of non-cash investing activ ities:
Fair value of assets acquired $19337 $ -
Liabilities assumed 977) -
Less: Cash acquired - -
$18,360 $ --

Cash paid for acquisitions

See notes to consolidated financial statements
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY
(UNAUDITED)

Class B
Common Common
Stock  Stock

December 31, 2001 $10,618 $4,382

Net earnings - --
Translation adjustments, net - -
Dividends Paid - -
Stock options exercised, net -- --
Amortization of earned portion

of restricted stock awards - -

December 31, 2002 10,618 4,382

Net earnings - -
Translation adjustments, net -- --
Dividends - -
Stock options exercised, net - --
Amortization of earned portion

of restricted stock awards -- --

March 31, 2003 $10,618 $4,382

See notes to consolidated financial statements

(In thousands)

Unearned  Accumula

Additional Portion of Other

Paid in Retained Restricted Comprehen
Capital Earnings Stock Awards  Income

$52,532  $469,303  $(78) $(6,83

~ 45136 - -
- - - 13,31
~  (6141) - -

(332) - - -
- - 18 -

52,200 508,298  (60) 6,48

~ 14,122 - -
- - - 22
- (1544 - -
90 - - -
_— - 5 -

$52,290 $520,876 $(55) $6,71
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

NOTES to CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED)

1. BASIS of PRESENTATION

Curtiss-Wright Corporation and its subsidiarie® (tEorporation”) is a diversified multinational mdacturing and service company that
designs, manufactures, and overhauls precision epemts and systems and provides highly engineemsitss to the defense, aerospace,
power generation, automotive, shipbuilding, protrespetrochemical, agricultural equipment, raittpsecurity, and metalworking industri
Operations are conducted through twenty manufamiUecilities, forty-five metal treatment serviaeilities, and two aerospace component
overhaul and repair locations.

The unaudited consolidated financial statementsidecthe accounts of Curtiss-Wright and its majyeoitvned subsidiaries. All material
intercompany transactions and accounts have baamated.

The unaudited consolidated financial statemente@fCorporation have been prepared in conformith wtcounting principles generally
accepted in the United States of America and suepgpation requires management to make estimategidgments that affect the reported
amount of assets, liabilities, revenue, and expeand disclosure of contingent assets and ligdslith the accompanying financial statements.
The most significant of these estimates includestitenate of costs to complete long-term contrantter the percentage of completion
accounting method, the estimate of useful livegpfoperty, plant, and equipment, cash flow estisiased for testing the recoverability of
assets, pension plan and postretirement obligassaomptions, estimates for inventory obsolescarstenates for the valuation of intangible
assets, warranty reserves, and estimates of fahwieonmental costs. Actual results may differ frimase estimates. In the opinion of
management, all necessary adjustments for a fegeptation have been reflected in these finanGtdments.

The unaudited consolidated financial statementslghue read in conjunction with the consolidatethficial statements and notes thereto
included in the Corporation's 2002 Annual ReporForm 10-K. The results of operations for theserint periods are not necessarily
indicative of the operating results for a full year

Certain prior year information has been reclassif@conform to current presentation.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

2. ACQUISITIONS
Motion Control Segment

Collins Technologies

On February 28, 2003, the Corporation acquirecaisets of Collins Technologies ("Collins") from GQollins Corporation. The purchase
price of the acquisition, subject to adjustmenprawided for in the Asset Purchase Agreement, vt@s@million in cash and the assumption
of certain liabilities. Included in the purchasépris a holdback of $0.5 million as security fadémnification. The amount of holdback
remaining after claims for indemnification will lpaid one year after the acquisition date. Managéfoeded the purchase price from credit
available under the Corporation's Short-Term CrAditeement. Revenues of the purchased businessappreximately $8.3 million for the
year ended March 31, 2002. The excess of the pseghace, excluding the holdback, over the faiueadf the net assets acquiret
approximately $9.5 million. The fair value of thetrassets acquired was based on current estimatenay be revised at a later date.

Collins designs and manufactures Linear Variablplaicement Transducers (LVDTSs), primarily for apax® flight and engine control
applications. Industrial LVDTs are used mostlyridustrial automation and test applications. Collipgerations are located in Long Beach,
California.

Metal Treatment Segment

Advanced Material Process

On March 11, 2003, the Corporation acquired seteassets of Advanced Material Process Corp. ("AM®{rivate company with operatic
located in Wayne, Michigan. The purchase pricénefdcquisition, subject to adjustment as providednf the Asset Purchase Agreement,
$5.7 million in cash and the assumption of cerkaibilities. Included in the purchase price is ddhback of $0.2 million as security for
indemnification. The amount of holdback remainifigraclaims for indemnification will be paid oneareafter the acquisition date. There are
provisions in the agreement for additional paymeipisn the achievement of certain financial perforogacriteria over the next five years up
to a maximum additional payment of $1.0 million. Mgement funded the purchase price from creditablaiunder the Corporation's Short-
Term Credit Agreement. Sales of the purchased basiwere approximately $5.1 million for the yeadezhDecember 31, 2002. The purct
price approximated the fair value of the net asaetmiired. The fair value of the net assets acduirgs based on current estimates and m;
revised at a later date.

AMP is a supplier of commercial shot-peening sewiprimarily to the automotive market in the Ddtesea.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

Brenner Tool & Die

On November 14, 2002, the Corporation acquirecctsfieassets and liabilities of Brenner Tool and, Die. ("Brenner”) relating to Brenner's
metal finishing operations in Bensalem, PennsylaBirenner provides non-destructive testing, chahmitlling, chromic and phosphoric
anodizing, and painting services.

The purchase price of the acquisition, subjectjoasiment as provided for in the Asset Purchasedgent, was $10.0 million in cash, which
approximated the fair value of the net assets aeduiThere are provisions in the agreement fortehdil payments upon the achievement of
certain financial performance criteria over thetrfese years up to a maximum additional paymer$t®.0 million. The fair value of net
assets acquired was based on preliminary estiraattsay be revised at a later date.

3. RECEIVABLES

Receivables at March 31, 2003 and December 31, 2@0&le amounts billed to customers and unbillegrges on long-term contracts
consisting of amounts recognized as sales butithed las of the dates presented. Substantiallgralbunts of unbilled receivables are expe
to be billed and collected within a year. The cosifion of receivables for those periods is as fefio

(Inth ousands)
March 31, December 31,
2003 2002

Billed Receivables:
Trade and other receivables $113,102 $108,710

Less: Progress payments applied (3,421) (2,480)

Allowance for doubtful accounts (2,799) (2,170)

Net billed receivables 106,882 104,060
Unbilled Receivables:
Recoverable costs and estimated

earnings not billed 45,852 44,573

Less: Progress payments applied (6,928) (5,317)
Net unbilled receivables 38,924 39,256
Receivables, net $145,806 $ 143,316

The net receivable balance at March 31, 2003 irclu®l.8 million related to the Corporation's 2008uasitions.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

4. INVENTORIES

Inventories are valued at the lower of cost (ppady average cost) or market. The compositiomeéntories at March 31, 2003 and
December 31, 2002 is as follows:

( In thousands)
March 31, December 31,
2003 2002
Raw material $ 43, 552 $ 42,932
Work-in-process 29, 191 25,282
Finished goods and component parts 44, 456 42,797

Inventoried costs related to US
Government and other long-term

contracts 11, 625 14,949
Gross inventories 128, 824 125,960
Less: Inventory reserves (24, 581) (24,277)

Progress payments applied,
principally related to
long-term contracts (17, 220) (21,875)

Inventories, net $ 87, 023 $ 79,808

The net inventory balance at March 31, 2003 inaiuBte.4 million related to the Corporation's 2008wsitions.
5. GOODWILL

Goodwill results from acquisitions. The Corporatastounts for acquisitions by assigning the purelmike to tangible and intangible assets
and liabilities. Assets acquired and liabilities@ased are recorded at their fair values, and thessxof the purchase price over the amounts
assigned is recorded as goodwill.

The changes in the carrying amount of goodwilltfer three months ended March 31, 2003 are as fsilow

(In tho usands)
Flow Motion Metal
Control Control Tr eatment Consolidated

December 31, 2002 $95,409 $78,727 $6,965  $181,101
Goodwill from 2003

acquisitions - 9,466 -- 9,466
Change in previous

estimates of fair value

of net assets acquired 1,283 3,052 13 4,348
Currency translation

adjustment 394 291 7 692
March 31, 2003 $97,086 $91,536 $6,985  $195,607
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

The purchase price allocations relating to busesgquired in 2003 and 2002 are based on estimaddsave not yet been finalized.
6. OTHER INTANGIBLE ASSETS, net

Other intangible assets consist primarily of pusgithtechnology, backlog and technology licenses.f@lowing tables present the
cumulative composition of the Corporation's intdngiassets as of March 31, 2003 and December 82, 20

(In thousands)
Accumulated

March 31, 2003 Gross  Amortization Net
Developed technology  $19,247  $(1,703) $17,544
Other intangible assets 3,407 (1,595) 1,812
Total $22,654  $(3,298) $19,356

(In thousands)
Accumulated

December 31, 2002 Gross  Amortization Net
Developed technology  $21,371  $(1,452) $19,919
Other intangible assets 3,411 (1,348) 2,063
Total $24,782  $(2,800) $21,982

The following table presents the changes in théaktnce of other intangible assets during theetmtenths ended March 31, 2003.

(In thousands)
Developed Other
Technology, In tangible
net As sets, net  Total
December 31, 2002 $19,919 $2,063 $21,982
Amortization expense (263) (250) (513)
Change in estimate of fair value  (1,771) - (1,771)
Net currency translation
adjustment (341) Q) (342)
March 31, 2003 $17,544 $1,812 $19,356

Page 11 of 32



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

7. WARRANTY RESERVES

The Corporation provides its customers with waiegnon certain commercial and governmental prodistmated warranty costs are
charged to expense in the period the related revesnwecognized based on quantitative historicpbearnce. These estimates are adjusted in
the period in which actual results or better infation is obtained. Warranty reserves are includiinvaccrued expenses on the
Corporation's Consolidated Balance Sheet. In aecmel with Financial Accounting Standards Board @BA) Interpretation No. 45, the
following table presents the changes in the Cotpmrg warranty reserves:

(In thousands)

Warranty reserves at January 1, 2003 $9,892
Provision for current year sales 182
Change in estimates to pre-existing warranties (189)
Current year claims (492)
Translation adjustment 15
Warranty reserves at March 31, 2003 $9,408

8. EARNINGS PER SHARE

Diluted earnings per share were computed basebdeoweighted average number of shares outstandirsgatll potentially dilutive common
shares issuable for the periods. A reconciliatibbasic to diluted shares used in the earningsipare calculation is as follows:

(In thousands)

March 31, March 31,

2003 2002
Basic weighted average shares outstanding 10,282 10,123
Dilutive effect of stock options and deferred stock
compensation 126 217
Diluted weighted average shares outstanding 10,408 10,340

The Corporation had antidilutive options outstagdif approximately 81,000 at March 31, 2003. A$/afrch 31, 2002, there were no
antidilutive options outstanding.

9. STOCK COMPENSATION PLANS

In accordance with SFAS No. 123, "Accounting foocktBased Compensation,” the Corporation electesttount for its stock-based
compensation under Accounting Principles Board @piftNo. 25, "Accounting for Stock Issued to Emplegé As such, the Corporation d
not recognize compensation expense on stock opgi@amged to employees when the exercise priceeobfttions is equal to the market price
of the underlying stock on the date of the grant.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

Pro forma information regarding net earnings arrdiags per share is required by SFAS No. 123, asnaled, and has been determined as if
the Corporation had accounted for its employeeksbption grants under the fair value method présdiby that Statement. Information
regarding the number of options granted, markeepof the grants, vesting requirements, and thémanr term of the options granted by
plan type is included in the Corporation's 2002 @adrReport on Form 10-K.

The Corporation's pro forma results for the thremths ended March 31, 2003 and 2002 are as follows:

(In thousands, except per share data) 2003 2002
Net earnings:
As reported $14,122 $9,316
Pro forma expense (178) (205)
Pro forma $13,944 $9,111

Net earnings per share:
As reported:

Basic $ 137 $ 0.92

Diluted $ 136 $ 0.90
Pro forma:

Basic $ 1.36 $ 0.90

Diluted $ 134 $ 0.88

10. ENVIRONMENTAL MATTERS

The Corporation establishes a reserve for a patesitivironmental liability when it concludes thadetermination of legal liability is probable
based upon the advice of counsel. Such amounectédfie Corporation's estimate of the amount dflihhility. If only a range of potential
liability can be estimated, a reserve will be esaled at the low end of that range. Such resema®sent current values of anticipated
remediation not reduced by any potential recovamnfinsurance carriers or through contested thandygegal actions and are not discounted
for the time value of money.

The Corporation has continued the operation ofjtieend water and soil remediation activities atevjpusly owned facility located in
WoodRidge, New Jersey, which was sold in December 206&.Corporation remains responsible for this raatemh in accordance with tt
sale agreement.

The Corporation is joined with many other corparasi and municipalities as potentially responsilaigies in a number of environmental
cleanup sites, which include but are not limitedhm Caldwell Trucking landfill superfund site, FaEld, New Jersey; Sharkey landfill
superfund site, Parsippany, New Jersey;
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

Pfohl Brothers landfill site, Cheektowaga, New Yofimenia landfill site, Amenia, New York; and Cheshdnc. superfund site, Piscataway,
New Jersey

In October 2002 the Corporation acquired the Etebtechanical Division ("EMD") facility from Westirgpuse Government Services LLC
("Seller"). Included in the purchase was the asgionpf several Nuclear Regulatory Commission ("NRiicenses necessary for the
continued operation of the business. In connedtiitin these licenses, the NRC required financialiessce from the Corporation (in the form
of a parent company guarantee) representing estiheatvironmental decommissioning and remediati@tscassociated with the commercial
operations covered by the licenses. In additiom Gbrporation has established reserves for additjpotential environmental remediation
costs. Remediation and investigation of the EMDliftga@re ongoing. The Corporation obtained paréia/ironmental insurance coverage
specifically for the EMD facility. The policy proges coverage for losses due to on or off-site foliiconditions that are pre-existing and
unknown.

The Corporation believes that the outcome of arthe$e matters would not have a material advefeetefn the Corporation's results of
operations or financial condition.

11. SEGMENT INFORMATION

The Corporation manages and evaluates its opesdb@ased on the products and services it offergtendifferent markets it serves. Based on
this approach, the Corporation has three reporsdgenents: Flow Control, Motion Control, and Métedatment.

(In thousands)

Three Months Ended March 31, 2003

Flow Motion Metal Segment Corporate Consolidated

Control Control Treatment Totals & Other Totals
Revenue from external customers $93,341 $57,040 $29,552 $179,933 $ -- $179,933
Intersegment revenues 132 132 (132) --

Operating income 14,318 5,090 3,751 23,159 186 23,345

(In thousands)

Three Months Ended March 31, 2002

Flow Motion Metal Segment Corporate Consolid ated

Control Control Treatment (1) Totals & Other (2) Total S
Revenue from external customers $30,118 $42,252 $25,417  $97,787 $ -- $97,78 7
Intersegment revenues -- -- 109 109 (109) -
Operating income 3,656 6,782 2,760 13,198 (284) 12,91 4

(1) 2002 operating income for Metal Treatment idelsi non-recurring costs of $451K associated wighrélocation of a shot-peening facility.
(2) 2002 operating income for Corporate include82p2of net environmental remediation and administeaexpenses.
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

(Int housands)
Identifi able Assets
Flow  Motion  Metal Segment Corporate Consolidated
Control Control Treatment Totals & Other Totals
March 31, 2003  $322,548 $269,825 $136,593 $728,966 $106,396  $835,362
December 31, 2002 319,272 260,984 125,642 705,898 107,026 812,924

Reconciliation:

(In thousands)

March 31, March 31,

2003 2002
Total segment operating income $23,159 $13,198
Corporate and Administrative 186 (284)
Investment income, net 15 131
Pension income, net 525 2,254
Other expense, net (257) (59)
Interest expense (851) (193)
Earnings before income taxes $22,777 $15,047

12. COMPREHENSIVE INCOME
Total comprehensive income for the three-monthaoisrended March 31, 2003 and 2002 is as follows:

(In thousands)

March 31, March 31,

2003 2002
Net earnings $14,122 $9,316
Equity adjustment from foreign currency translation s 229 (1,312
Total comprehensive income $14,351 $8,004

The equity adjustment from foreign currency tratisfarepresents the effect of translating the aszed liabilities of the Company's non-U.S.
entities. This amount is impacted year-over-yeafopgign currency fluctuations and by the acquosisi of foreign entities.

13. CONTINGENCIES AND COMMITMENTS

The Corporation's subsidiary located in Switzerlantered into sales agreements with two Europefamsie organizations which contain
offset obligations to purchase approximately 43illion Swiss francs of product from suppliers oéttwo European countries over muyféar
periods which expire in 2005 and 2007. The agre¢smamntain a penalty of 5-10% of the unfulfilled
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

obligation at the end of the term of the agreemekgsof March 31, 2003, the Corporation has acc&®é million Swiss francs
(approximately $0.4 million) included in currerdlilities as a contingency against not achievimpm@nce with these agreements.

The Corporation, through its subsidiary locate@witzerland, entered into a credit agreement wi#SIAG ("UBS") for a credit facility in

the amount of 6.0 million Swiss francs (approxinagt.4 million) for the issue of performance gugees related to a long-term contract. As
of March 31, 2003, the amount of restricted cagteuihis facility was $2.9 million, of which $0.8illion is expected to be released from
restriction after one year.

In October 2002, the Corporation acquired EMD. udeld in the purchase was the assumption of seM&®@l licenses, necessary for the
continued operation of the business. In conneatiitim these licenses, the NRC required financialiessce from the Corporation (in the form
of a parent company guarantee), representing astihegnvironmental decommissioning and remediatostscassociated with the commercial
operations covered by the licenses. The guaraotedad decommissioning costs of the refurbishmaaitify, which is estimated for 2017, is
$2.8 million.

Consistent with other entities its size, the Coation is party to several legal actions and claimasie of which individually or in the
aggregate, in the opinion of management, are eggdothave a material adverse effect on the Coatipots results of operations or financial
position.

14. RECENTLY ISSUED ACCOUNTING STANDARDS

In June 2001, the FASB issued SFAS No. 143 "Acdagrfor Asset Retirement Obligations.” This stateteddresses financial accounting
and reporting obligations associated with the eatient of tangible long-lived assets and the astat@sset retirement costs. The statement
would require the Corporation to recognize the ¥aiue of a liability for an asset retirement obtign in the period in which it is incurred, |
reasonable estimate can be made. Upon initial rétog of such a liability, if any, the Corporatiovould capitalize the asset retirement cost
as an asset equal to the fair value of the ligtélitd allocate such cost to expense systematicadly the useful life of the underlying asset.
The estimated future liability would be subjectt@ange, with the effects of such change affectiegaisset retirement cost and the related
expense as appropriate. The provisions of thigsiant are effective for fiscal years beginningraftene 15, 2002. The adoption of this
statement did not have a material impact on th@@ation's results of operation or financial coioait

In June 2002, the FASB issued SFAS No. 146 "Acdagrfor Costs Associated with Exit or Disposal Adtes." This statement applies to
costs associated with
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
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(UNAUDITED)

exit or disposal activities, whereas liabilities éocost associated with these activities shatelbegnized and measured initially at its fair v
in the period in which the liability is incurredh@& provisions of this statement shall be effectbreexit or disposal activities initiated after
December 31, 2002. The adoption of this statemieimat have a material impact on the Corporatioessilts of operation or financial
condition.

In November 2002, the FASB issued Interpretation 450"Guarantor's Accounting and Disclosure Reauéets for Guarantees, Including
Indirect Guarantees of Indebtedness of Others$ ifitérpretation relates to a guarantor's accogritin and disclosure of, the issuance of
certain types of guarantees. This interpretatiguires the issuer of a guarantee to recognizébditigat the inception of that guarantee. The
Corporation is required to apply the interpretatomll guarantees issued or modified after DecerBhe2002. The disclosure requirement
this interpretation are effective for financialtstaents of interim and annual periods ending &fegzember 15, 2002. The adoption of this
statement did not have a material impact on thep@ation's results of operation or financial coiwaht

In December 2002, the FASB issued SFAS No. 148 6Anting for Stock-Based Compensation - Transitioc Bisclosure.” This statement
provides alternate methods of transition for a mtaty change to the fair value based method ofwatony for stock-based employee
compensation. In addition, the statement requideiitianal disclosures about the methods of accagrfir stock-based employee
compensation and the effect of the method use@ported results. The provisions of this statemkall e effective for fiscal years
beginning after December 15, 2002. The Corporatiends on continuing to account for its stock @psi under Accounting Principles Board
Opinion No. 25, "Accounting for Stock Issued to Hayees," and thus the adoption of the new stand@kdot have a material impact on the
Corporation's results of operation or financial dition.

15. SUBSEQUENT EVENTS
Acquisition
E/M Coatings

On April 2, 2003, the Corporation purchased setketesets of E/M Engineered Coatings Solutions ("Efatings"). The purchase price of
the acquisition, subject to adjustment as providettie Asset Purchase Agreement, was $16.7 milliarash and the assumption of certain
liabilities. The purchase price was funded fronddravailable under the Corporation's Short-TerraditrAgreement. Revenues of the
purchased business were approximately $26.0 milbotthe year ended December 31, 2002.
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The Corporation acquired six E/M Coatings faciit@perating in Chicago, IL; Detroit, MI; Minneap®lMN; Hartford, CT; and North
Hollywood and Chatsworth, CA. Combined, these fied are one of the leading providers of solichflubricant coatings in the United
States. The E/M Coatings facilities have the cdjplif applying over 1,100 different coatings tapart lubrication, corrosion resistance, and

certain cosmetic and dielectric properties to ¢etbcomponents. Management intends to incorponateperations of E/M Coatings into the
Corporation's Metal Treatment Segment.

Debt

On May 1, 2003, the Corporation entered into aragent with the bank group to extend the expiradite of its Short-Term Credit
Agreement from May 9, 2003 to May 7, 2004.
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MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS

RESULTS of OPERATIONS

Sales for the first quarter of 2003 totaled $178ilfion, an increase of 84% from sales of $97.8ionil for the first quarter of 2002. New
orders received for the current quarter of $20610am were up 114% over the orders of $96.1 milliwr the first quarter of 2002. Backlog
increased 6% to a new record high of $509.3 milfrom $478.5 million at December 31, 2002. SalegHte first quarter of 2003 as compa
to the same period last year benefited from theiiaitgpns completed in 2002 and 2003, which contiélol $75.3 million to sales in the
quarter. Sales adjusted to exclude those acquisitieere $104.6 million in the first quarter of 2088 increase of 7% over the same period
last year. Higher sales of flow control productshie nuclear navy, the nuclear power generatidgral gas, and European valve markets,
higher sales from our domestic ground defense basiand from our shot peening services, all cartgibto the growth in base businesses.
Sales to the commercial aerospace OEM market wewa dor the quarter. Foreign exchange translatleo had a favorable impact on sales,
contributing approximately 3% to the sales incrdasm the prior year.

Operating income for the first quarter of 2003 lexdie$23.3 million, an increase of 81% from opemgimcome of $12.9 million for the same
period last year. The increase is primarily attidinle to the contributions of recent acquisitiomsich amounted to $10.0 million, and organic
growth in some of our base business. Operatingmecexcluding 2002 acquisitions was $13.3 millioB%increase over the same period
year. Margin improvements in the Flow Control andtd Treatment segments and ongoing cost reduptimgrams have more than offset
lower margins experienced in the Motion Controlmegt, which were primarily due to lower sales votuamd unfavorable sales mix.

Net earnings for the first quarter of 2003 totehdd.1 million, or $1.36 per diluted share, whichresents an increase of 52% over the
earnings for the first quarter of 2002 of $9.3 riil or $0.90 per diluted share.

Operating Performance:
Flow Control

The Corporation's Flow Control segment posted s#&93.3 million for the first quarter of 2003, artrease of 210% when compared with
$30.1 million in the first quarter of 2002. Acquisns represented $56.3 million of this increaskilevthe balance of the segment's businesses
increased $6.9 million, or 23%. The organic growts driven by stronger sales of products for bleghttaditional and non-traditional naval
markets, gas and oil and commercial power generatiarkets, and higher valve sales in Europe.
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MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS, cont inued

Operating income for the first quarter of 2003 \$a4.3 million compared to $3.7 million for the saperiod last year. Acquisitions made in
2002 generated operating income of $9.2 millionilevtne balance of the segment businesses imp$Yedmillion, or 39%, over the
comparable period last year. Margin improvementfawm control products for commercial nuclear apations, European valve, gas and oil,
and heavy truck markets, as well as overall catiiagon programs, contributed to the favorable afieg income performance.

New orders received for the Flow Control segmetatiéal $124.2 million in the first quarter of 2008presenting an increase of 203% fr
orders received in the first quarter of 2002. Apiraately 75% of the new orders received reflectabetributions from the 2002 acquisitiol
Backlog increased 10% to $335.1 million from $30silion at December 31, 2002.

Motion Control

Sales for the Corporation's Motion Control segniemtroved 35% to $57.0 million in the first quartgr2003, from $42.3 million in the first
quarter of 2002, primarily due to the contributifrthe acquisitions of Collins Technologies in kedry 2003 and Penny and Giles and
Autronics in April 2002. Acquisitions contributed &1 million to the sales improvement. Excluding #tquisitions, the base business
experienced a decline of 8% from the first quanfe2002 mainly due to the reduction in commerciadraft production and a slight drop in
the European ground defense business. These ladesrsere partially offset by stronger domestiaugtbdefense sales primarily related to
the expedited deliveries of the Bradley fightindniote and an increase in sales of military aerosgaoducts for both OEM and spare parts.

Operating income for the first quarter of 2003 B&sl million, a decrease of 25% from the same pédgst year of $6.8 million. Lower
margins were driven by lower sales volume as meatiabove, unfavorable sales mix, and higher ttempd research development costs
for our European ground defense business and mpatour electronics businesses. The contribstioom our acquisitions of $1.3 million
partially offset these declines. The business segalso benefited from favorable currency transtatf approximately $0.3 million as
compared to the first quarter of 2002.

New orders received for the Motion Control segnietaled $51.9 million in the first quarter of 20@8y increase of 75% from orders recei
in the first quarter of 2002. Approximately 27%thé& new orders received reflect the contributignasfthe 2002 and 2003 acquisitions.
Backlog decreased slightly to $172.9 million at btaB1, 2003 from $173.2 million at December 31,200
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Metal Treatment

Sales for the Corporation's Metal Treatment segrweated $29.6 million for the first quarter of Z0Qp 16% when compared with $25.4
million in the first quarter of 2002. The improvenmtavas mainly due to higher sales of shot peenémgiges, especially in Europe, which
primarily services the aerospace and automotivedias, and from the contributions from the 200& 2003 acquisitions. In addition, sales
from our new laser peening technology also conteihtio the higher sales for the quarter. Foreigrharge translation had a favorable impact
on sales.

Operating income for the first quarter of 2003 eaged 36% to $3.8 million from $2.8 million for tk@me period last year. The increase was
due to higher sales volumes as well as an ovengitdavement in the operating margins. Margin improgats were experienced in North
America for shot-peening and heat-treating opemnatidargins for the quarter also benefited fronofable currency translation of
approximately $0.5 million.

New orders received for the Metal Treatment segrieated $30.0 million in the first quarter of 2008creasing 18% from orders receivec
the first quarter of 2002. Backlog increased 29%1@ million from $1.0 million at December 31, 200

On April 2, 2003, the Metal Treatment segment paseltl selected assets of E/M Engineered Coatings&d ("E/M Coatings”). E/M
Coatings is one of the leading providers of salit fubricant coatings in the United States witherues of approximately $26.0 million for
the year ended December 31, 2002. The E/M Coatawjities have the capability of applying over QQldifferent coatings to impart
lubrication, corrosion resistance, and certain aigand dielectric properties to selected comptmen

Corporate and Other Expenses

The Corporation had non-segment operating incon# & million in the first quarter of 2003 compareith a non-segment operating loss of
$0.3 in the same period of the prior year. Opegatitcome in 2003 was derived mainly from colleci@m a settlement from a 2002 lawsuit,

whereby the Corporation was awarded damages as=eiith our Wood-Ridge Business Complex facilithich were deemed uncollectible
at the time of the settlement.

Non-Operating Revenues/Expense

For the first quarter of 2003, the Corporation releal other non-operating net revenues totaling 80l8n, compared with $2.3 million for
the first quarter of 2002. The decrease was priynagiused by lower pension income, primarily dutoteer investment returns on the
Corporation's pension assets and lower interes$.rahe Corporation expects this trend to contawréeng the remainder of 2003.
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CHANGES IN FINANCIAL CONDITION:
Liquidity and Capital Resources:

The Corporation's working capital was $137.7 millet March 31, 2003, a slight increase from thekimgr capital at December 31, 2002 of
$137.2 million. The ratio of current assets to entiiabilities was 1.8 to 1 at March 31, 2003 &atember 31, 2002.

Cash and cash equivalents totaled $41.7 millidhénaggregate at March 31, 2003, down 13% from7diillion at the prior year-end. In
addition to the impact of the two acquisitions céstgd during the first quarter of 2003, working italchanges were highlighted by a net
increase to accounts receivables and inventorg & #illion due to higher actual and forecaste@sabffset by an increase to income taxes
payable of $3.7 million due to the timing of incota& payments. Days sales outstanding at MarcR@13 was unchanged at 54 days as
compared to December 31, 2002. Inventory turns Weddor the three-months ended March 31, 200 awpered to 4.3 during the same
period a year ago.

At March 31, 2003, the Corporation had two credite@ments aggregating $225.0 million with a groipight banks. The Revolving Credit
Agreement offers a maximum of $135.0 million ovigefyears to the Corporation for cash borrowings lefters of credit. The Revolving
Credit Agreement expires May 13, 2007, but mayxiereled annually for successive one-year periotis e consent of the bank group.
The Corporation also has in effect a Short-Ternd€rdgreement, which allows for cash borrowingsto$90.0 million. The Short-Term
Credit Agreement expires May 9, 2003, and may benebed, with the consent of the bank group, foiitamhl periods not to exceed 364 d
each. The Corporation expects to extend the ShemrTAgreement with the consent of the bank groopdver, there can be no assurances
that the bank group will approve the extension.r&emgs under these agreements bear interesi@atinfy rate based on market conditions.
In addition, the Corporation's rate of interest pagiment of facility fees are dependent on ceffiagmcial ratios of the Corporation, as
defined in the agreements. As of March 31, 2008 Gbrporation pays annual facility fees on thererdommitments of the Revolving Credit
Agreement and Short-Term Credit Agreement. The @uaitfon is required under these agreements to aiainertain financial ratios and
meet certain net worth and indebtedness tests. @asbwings (excluding letters of credit) under the credit agreements at March 31, 2003
were $140.6 million compared with cash borrowing$@&5 million at March 31, 2002 under prior agresns. All outstanding borrowings as
of May 13, 2002 under the prior agreements weré jpaiull through funding from the new agreemeniise unused credit available under
these agreements at March 31, 2003 was $64.4 militease see Note 15 to the Corporation's Cordetid-inancial Statements included in
Part 1, Item 1 of this quarterly report for infortioa regarding the extension of the Short-Term @radreement.
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Industrial revenue bonds, which are collateralizgdeal estate, machinery, and equipment, wereddhillion at March 31, 2003 and $13.4
million at March 31, 2002. The loans outstandingenthe Revolving Credit Agreement and IndustrieV&ue Bonds had variable interest
rates averaging 2.1% and 1.8% for the first quart@003 and 2002, respectively.

During the first quarter of 2003, internally availe funds were adequate to meet capital expenditfr§9.8 million. Capital expenditures
incurred during the first quarter were for new aeplacement machinery and equipment within thertass segments and for the expansic
new product lines. The Corporation is expected axeradditional capital expenditures of approxima$0 million during the balance of the
year on machinery and equipment for ongoing opamatat the business segments, expansion of exfstiilgies, and investments in ne
product lines and facilities. Included in the capéxpenditures during the first quarter of 2003 %4.9 million from the newly acquired
businesses in 2003 and 2002.

Cash generated from operations is considered atletpumeet the Corporation's cash requirementh&upcoming year, including
anticipated debt repayments, planned capital expeed, dividends, satisfying environmental obligas, and working capital requirements.
Undistributed earnings from the Corporation's fonesubsidiaries are considered to be permanertlyasted.

Critical Accounting Policies

Our consolidated financial statements are basdtegelection and application of significant acamgpolicies, which require management
to make significant estimates and assumptions. #lieue that the following are some of the moreaailtjudgment areas in the application of
our accounting policies that affect our financiahdition and results of operations:

Revenue recognition: The realization of revenuereefo the timing of its recognition in the accauot the Corporation and is generally
considered realized or realizable and earned wineparnings process is substantially complete kiod the following criteria are met: 1)
persuasive evidence of an arrangement exists;li@pdehas occurred or services have been rend8)etie Corporation's price to its
customer is fixed or determinable; and 4) collglitjbis reasonably assured.

The Corporation records sales and related prafitsroduction and service type contracts as unéshipped and title and risk of loss have
transferred or as services are rendered. This méshosed in our Metal Treatment segment and inesohthe business units within the
Motion Control and Flow Control segments which secemmercial markets.

For certain contracts that require substantialquarnce over an extended period before delivesgibsales and estimated profits are
recorded by applying the percentage-of-completiethwd of accounting. The percentage-of-completiethiod
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of accounting is used primarily on the Corporasalefense contracts and certain long-term commeidracts. This method recognizes
revenue as the contracts progress towards commpléia certain government contracts that contaigaificant number of external
performance milestones, as defined by the custosates are recorded based upon achievement ofeékem®al performance milestones. The
performance milestone method is an output meadyremgress towards completion made in terms oflteschieved. For certain fixed price
contracts, where none or a limited number of extemmilestones exist, the cost-to-cost method obanting is used. Under the cost-to-cost
method, sales and profits are recorded based amtieeof costs incurred to an estimate of totats@t completion.

Application of percentage-of-completion methodsesfenue recognition requires the use of reasormtilelependable estimates of the future
material, direct labor, and overhead costs thdtheilincurred. Percentage-of-completion methodcabanting for longeerm contracts requir

a disciplined cost estimating system in which afidtions of the business are integrally involvelde3e estimates are determined based upon
the industry knowledge and experience of the Cafpmm's engineers, project managers, and finastafl. These estimates are significant
reflect changes in cost and operating performamaaighout the contract and could have a significapact on operating performance.

Under certain commercial contracts that take leas & year to complete and where the contract ani®less than one million dollars, the
completed contract method is utilized. Under theagleted contract method, revenue and costs argmexsa when the Corporation
substantially completes work under the contract.

Under the percentage-of-completion and completedraot methods, provisions for estimated lossesrmompleted contracts are recognized
in the period in which the likelihood of such lossee determined. Certain contracts contain prowssfor the redetermination of price and, as
such, management defers revenue from those camtratit such time as the price has been finalized.

Some of the Corporation's customers withhold ceranounts from the billings they receive. Thesainetges are generally not due until the
project has been completed and accepted by themast

Inventory: Inventory costs include materials, difabor, and overhead costs, which are statededbther of cost or net realizable value. The
Corporation estimates the net realizable valuésahiventories and establishes reserves to redheceatrrying amount of these inventories to
net realizable value, as necessary. The statedtiomecosts are also reflective of the estimatesius applying the percentage-of-completion
revenue recognition method.

The Corporation purchases materials for the matwfaof components for sale. The decision to pwselaset quantity of a particular item is
influenced by several factors including: currend @nojected price, future estimated availabilityising and
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projected contracts to produce certain items, hadestimated needs for its businesses.

For certain of its long-term contracts, the Corpiorautilizes progress billings, which representoamts billed to customers prior to the
delivery of goods and services and are a reduttiagmventory and receivables. Progress billingsgameerally based on costs incurred,
including direct costs, overhead, and general amir@strative costs and are a reduction to inventor

Pension and other postretirement benefits: The @atjon, in consultation with its actuary, detergsrthe appropriate assumptions for use in
determining the liability for future pension andhet postemployment benefits. The most significdnhese assumptions include the number
of employees who will receive benefits along whike tenure and salary level of those employeessthected return on plan assets, the
discount rates used on plan obligations, and thedt in health care costs. Changes in these assuspt future years will have an effect on
the Corporation's pension and postretirement costs.

For the three months ended March 31, 2003, thedZatipn recognized pension income from the CuMisgght Pension Plan of
approximately $0.5 million because the excess afuats funded for the pension plan in prior yeamyjoted actual and expected earnings
exceeded the calculated costs associated witliathiéty in the current year. As of March 31, 2008e Corporation had a prepaid pension
asset of approximately $76.6 million and accrueusfn and other postretirement costs of $2.2 miltelating to the Curtiss-Wright
Retirement Plan and the Curtiss-Wright Restorafitam. As a result of the acquisition of EMD in Ga¢o 2002, the Corporation assumed
underfunded pension and postretirement liabilioe$73.7 million. Expenses incurred in the firstader of 2003 related to the EMD plans
were approximately $1.8 million. Additionally, ti@orporation made a $2.5 million contribution to #&D Pension Plan on April 15, 2003.

The timing and amount of future pension incomedadrognized each year is dependent on the denfogsagnd expected earnings of the
plan participants, the expected interest ratesf@cein future years, and the actual and expeteglstment returns of the assets in the pension
trust. Additionally, the Corporation will experiemadditional pension and postretirement costserfuture due to the acquisition of EMD and
the assumption of its pension plan.

Environmental reserves: The Corporation providesfvironmental reserves when, in conjunction witkernal and external legal counsel, it
is determined that a liability is both probable &stimable. In many cases, the liability is noetbor capped when the Corporation first
records a liability for a particular site. In eséitimg the future liability and continually evaluadithe sufficiency of such liabilities, the
Corporation weighs certain factors including thefgooation's participation percentage due to aesatht by or bankruptcy of other
potentially responsible parties, a change in thérenmental laws requiring more stringent requiretsea change in the estimate of future
costs that
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will be incurred to remediate the site, and charigéschnology related to environmental remediation

Purchase Accounting: The Corporation applies threimse method of accounting to its acquisitionddédrthis method, the purchase price,
including any capitalized acquisition costs, i®adited to the underlying tangible and intangibketsacquired and liabilities assumed based
on their respective fair market values, with angess recorded as goodwill. The Corporation, withsedtation with third-party valuation
advisors, determines the fair values of such assetdiabilities. During 2003, the fair value ofats acquired and liabilities assumed through
acquisitions were estimated to be $19.3 million &hd million, respectively. The assigned initiairfvalue to these acquisitions are tentative
and may be revised prior to finalization, whichdse completed within a reasonable period, gelyerathin one year of acquisition.

Goodwill: As a result of acquisitions made, the @oation has approximately $195.6 million in goolttas of March 31, 2003. The
recoverability of goodwill is subject to an annimapairment test based on the estimated fair valibeounderlying businesses. Additionally,
goodwill is tested for impairment when an eventurs®r if circumstances change that would mordyikean not reduce the fair value of a
reporting unit below its carrying amount. Theséneated fair values are based on estimates of futasé flows of the businesses. Factors
affecting these future cash flows include the cargd market acceptance of the products and senffaed by the businesses, the
development of new products and services by thabsses and the underlying cost of developmentutiuee cost structure of the busines
and future technological changes. Estimates aceualsd for the Corporation's cost of capital ircdisting the projected future cash flows. If
it has been determined that an impairment has catuthe Corporation may be required to recognizgmgairment of its asset, which would
be limited to the difference between the book valiithe asset and its fair value. Any such impairtiveould be recognized in full in the
reporting period that it has been identified.

Other intangible assets: Other intangible assetshar result of acquisitions and consist primasflpurchased technology, backlog, and
technology licenses. Intangible assets are recaatitiebir fair values as determined through puretssounting and are amortized ratably to
match their cash flow streams over their estimateful lives, which range from 1 to 20 years. TloepgOration reviews the recoverability of
intangible assets, including the related usef@djwhenever events or changes in circumstancesiadhat the carrying amount might no
recoverable. Any impairment would be recorded angbriod in which it has been identified.

Recent Developments
Please refer to Note 15 of the Corporation's Cadatad Financial Statements in Part 1, Item 1 i3f duarterly report.
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QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

There have been no material changes in the Coiposmarket risk during the three months endedckl&id, 2003. Information regarding
market risk and market risk management policiesase fully described in item "7A. Quantitative a@dalitative Disclosures about Market
Risk" of the Corporation's Annual Report on FormKLér the year ended December 31, 2002.

PART | - ITEM 4
CONTROLS AND PROCEDURES

During the 90-day period prior to the filing dafietlois report, management, including the Compa@yief Executive Officer and Chief
Financial Officer, evaluated the effectivenesshef design and operation of the Company's disclasam&rols and procedures. Based upon,
and as of the date of that evaluation, the Prin¢meacutive Officer and Chief Financial Officer adaded that the disclosure controls and
procedures were effective, in all material respgotensure that information required to be disetbim the reports the Company files and
submits under the Exchange Act is recorded, precksaimmarized, and reported as and when required.

There have been no significant changes in the Coypanternal controls, or in other factors thatildosignificantly affect internal controls,
subsequent to the date the Chief Executive Officer Chief Financial Officer completed their evaiomat

FORWARD-LOOKING INFORMATION

Except for historical information contained herdhris Quarterly Report on Form 10-Q does contaamird-looking” information within the
meaning of

Section 27A of the Securities Act of 1933 and 21Ehe Securities Exchange Act of 1934. Example®nfiard-looking information include,
but are not limited to, (a) projections of or staémts regarding return on investment, future egsimterest income, other income, earnings
or loss per share, investment mix and quality, gnhgpvospects, capital structure, and other findrierans,

(b) statements of plans and objectives of managert@rstatements of future economic performannd,(d) statements of assumptions, such
as economic conditions underlying other stateméhish forward- looking information can be identifiey the use of forward looking
terminology such as "believes," "expects," "mawfll;" "should," "anticipates," or the negative afy of the foregoing or other variations
thereon or comparable terminology, or by discussiostrategy. No assurance can be given that tiwecfuesults described by the forward-
looking information will be achieved. Such statemseare subject to risks, uncertainties, and othetiofs which are outside our control that
could cause actual results to differ materiallynfrtuture results expressed or implied by such fodwkboking information. Readers are
cautioned not to put undue reliance on such forv@o#ling information. Such statements in this Re¢jrelude, without limitation, those
contained in Part |, Iltem 2, Management's Discusaitd Analysis of Financial Condition and Resuft®perations and the Notes to the
Consolidated Financial
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Statements including, without limitation, the Emrimental Matters Note. Important factors that caaldse the actual results to differ
materially from those in these forward-looking staents include, among other items, (i) a redudtiaanticipated orders, (ii) change in

governmental spending, (iii) an economic downt(irr), unanticipated environmental remediation ex@sngr claims, (v) changes in the need

for additional machinery and equipment and/or e¢bst for the expansion of the Corporation's dfmers, (vi) changes in the competitive
marketplace and/or customer requirements, (viipability to perform customer contracts at antitgshcost levels, and (viii) other factors
that generally affect the business of companiesatipg in the Corporation's Segments.

PART Il - OTHER INFORMATION

Item 6. EXHIBITS and REPORTS on FORM 8-K

(a) Exhibits

Exhibit 4.1 Extension of Short-Term Credit
1, 2003 between Registrant, the
thereto from time to time, the
referred to herein, and The Ban

Exhibit 99.1 Certification of Martin R. Bena
CEO, Pursuant to 18 U.S.C. Sect
Pursuant to Section 906 of the
of 2002, filed herewith

Exhibit 99.2 Certification of Glenn E. Tynan
Officer, Pursuant to 18 U.S.C.
Adopted Pursuant to Section 906
Sarbanes-Oxley Act of 2002, fil

(b) Reports on Form 8-K

Agreement dated May
Lender Parties
Issuing Banks

k of Nova Scotia.

nte, Chairman and
ion 1350 as Adopted
Sarbanes-Oxley Act

, Chief Financial
Section 1350, as
of the

ed herewith

1. On March 26, 2003, the Company filed a reporForm 8K reporting under Item 4, the Change of the Corponés certifying accountant

2. 0n May 1, 2003 filed a Current Report on Forig,&ated April 30, 2003, (a) reporting under lteththereof (but provided under Item 9
pursuant to SEC interim filing guidance for Iten) #f2e results of the Company's operations for thertgr ended March 31, 2003, and (b)

filing under Item 7 thereof the related press red¢ea
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Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisdRéport to be signed on its behalf by
the undersigned thereunto duly authorized.

CURTISS-WRIGHT CORPORATION
(Registrant)

By: /s/ denn E. Tynan

denn E. Tynan
Vice President Finance / C. F.O
Dated: May 14, 2003
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CERTIFICATIONS
[, Martin R. Benante, certify that:
1. I have reviewed this quarterly report on FormraQ0f Curtiss-Wright Corporation;

2. Based on my knowledge, this quarterly reporsdu# contain any untrue statement of a materéldaomit to state a material fact
necessary to make the statements made, in lighedfircumstances under which such statementsmwade, not misleading with respect to
the period covered by this quarterly report;

3. Based on my knowledge, the financial statememid,other financial information included in thisagterly report, fairly presentin all
material respects the financial condition, resofteperations and cash flows of the registrantfaaral for, the periods presented in this
quarterly report;

4. The registrant's other certifying officers araté responsible for establishing and maintainisgldsure controls and procedures (as def
in Exchange Act Rules 13a-14 and 15d-14) for tigésteant and we have:

a) designed such disclosure controls and procedoissure that material information relating te thgistrant, including its consolidated
subsidiaries, is made known to us by others withase entities, particularly during the period inieh this quarterly report is being prepared;

b) evaluated the effectiveness of the registragisdosure controls and procedures as of a datens80 days prior to the filing date of this
quarterly report (the "Evaluation Date"); and

c) presented in this quarterly report our conclusiabout the effectiveness of the disclosure cn#od procedures based on our evaluatir
of the Evaluation Date;

5. The registrant's other certifying officers arfthive disclosed, based on our most recent evahjatighe registrant's auditors and the audit
committee of registrant's board of directors (aispas performing the equivalent function):

a) all significant deficiencies in the design oeogtion of internal controls which could adversaffect the registrant's ability to record,
process, summarize and report financial data and tantified for the registrant's auditors any ena weaknesses in internal controls; and

b) any fraud, whether or not material, that invelveanagement or other employees who have a sigmifiole in the registrant's internal
controls; and

6. The registrant's other certifying officers arfthive indicated in this quarterly report whethenat there were significant changes in internal
controls or in other factors that could signifidgrgffect internal controls subsequent to the déditeur most
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
recent evaluation, including any corrective actiaith regard to significant deficiencies and mateweaknesses.

Date: My 14, 2003

/sl Martin R Benante

Chi ef Executive Oficer

I, Glenn E. Tynan, certify that:
1. I have reviewed this quarterly report on FormraQ0f Curtiss-Wright Corporation;

2. Based on my knowledge, this quarterly reporsdu# contain any untrue statement of a materéldaomit to state a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with respect to
the period covered by this quarterly report;

3. Based on my knowledge, the financial statemeamid,other financial information included in thisagterly report, fairly present in all
material respects the financial condition, resofteperations and cash flows of the registrantfaaral for, the periods presented in this
quarterly report;

4. The registrant's other certifying officers araté responsible for establishing and maintainisgldsure controls and procedures (as def
in Exchange Act Rules 13a-14 and 15d-14) for tigésteant and we have:

a) designed such disclosure controls and procedoissure that material information relating te thgistrant , including its consolidated
subsidiaries, is made known to us by others withase entities, particularly during the period inieh this quarterly report is being prepared;

b) evaluated the effectiveness of the registraliigdosure controls and procedures as of a datena®0 days prior to the filing date of this
quarterly report (the "Evaluation Date"); and

c) presented in this quarterly report our conclasiabout the effectiveness of the disclosure ctangiod procedures based on our evaluati
of the Evaluation Date;

5. The registrant's other certifying officers artthle disclosed, based on our most recent evahyatidhe registrant's auditors and the audit
committee of registrant's board of directors (aispas performing the equivalent function):

a) all significant deficiencies in the design oeogtion of internal controls which could adversaffect the registrant's ability to record,
process, summarize and
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CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
report financial data and have identified for thgistrant's auditors any material weaknesses énriat controls; and

b) any fraud, whether or not material, that invelveanagement or other employees who have a sigmifiole in the registrant's internal
controls; and

6. The registrant's other certifying officers arfthive indicated in this quarterly report whethenat there were significant changes in internal

controls or in other factors that could signifidgreffect internal controls subsequent to the dditeur most recent evaluation, including any
corrective actions with regard to significant defitcies and material weaknesses.

Date: May 14, 2003

/sl denn E. Tynan

Chief Financial Oficer
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EXECUTION
COPY

ACKNOWLEDGMENT OF EXTENSION OF EXPIRATION DATE

THIS ACKNOWLEDGMENT OF EXTENSION OF EXPIRATION DATEdated as of May 1, 2003 (this "Acknowledgmerismade in
connection with the Short Term Credit Agreementd@fined below) among Curtiss-Wright Corporatiomelaware corporation ("Curtiss-
Wright™), Curtiss-Wright Controls, Inc. (formerlynkwn as Curtiss-Wright Flight Systems, Inc.), adre corporation ("CW Controls")
Metal Improvement Company, Inc., a Delaware corpong"Metal Improvement") Curtiss-Wright Flow Caat Corporation, a New York
corporation ("CW Flow Control") and Curtiss-Wrighlow Control Service Corporation, a Delaware cogtion ("CW Service", and
collectively with Curtiss-Wright, CW Controls, Métaprovement and CW Flow Control, the "Borroweratid each individually a
"Borrower"), each of the Lenders (such capitalitezeh and other capitalized terms used in this Aekadgment to have the meanings set
forth in the Credit Agreement defined below) ane Bank of Nova Scotia, as Agent for the Lenders.

WITNESSETH:

WHEREAS, the Borrowers, the Lenders, Fleet Nati@®ik, as Syndication Agent for the Lenders, SwttBank, as Documentation Agent
for the Lenders, the Issuing Banks and the Agemparties to a Short Term Credit Agreement, daseaf dMay 13, 2002, as amended by
Amendment No. 1 thereto dated as of January 1@ 266 as further amended, supplemented, amendag@stated or otherwise modified
prior to the date hereof (the "Credit Agreement")

WHEREAS, the Borrowers have requested that the ¢xeneixtend the Expiration Date to the date tha6é#days following the Expiration
Date currently in effect; and

WHEREAS, the Lenders signatory hereto are williogxtend the Expiration Date as requested by theoBer;

NOW, THEREFORE, for valuable consideration the ijgicend sufficiency of which are hereby acknowledigbe parties hereto hereby a¢
as follows.

PART |
EXTENSION OF EXPIRATION DATE

SUBPART 1.1. Extension of Expiration Date. Eaclthef Lenders hereby agrees to extend the Expir&taia to May 7, 2004, which date is
364 days after the Expiration Date in effect athefdate hereof. The parties hereto agree thatwoily the effectiveness of this
Acknowledgment and upon the Expiration Date incfges of the date hereof, the Expiration



Date shall be deemed to have been extended to M2304 pursuant to the terms of Section 2.14 ofatexdit Agreement.

PART Il
MISCELLANEOUS

SUBPART 2.1. Effectiveness. This Acknowledgmentidhecome effective as of the date hereof uponiptdy the Agent of counterparts of
this Acknowledgment, duly executed and deliveredehalf of the Borrowers, the Subsidiary Guaranamc the Lenders.

SUBPART 2.2. Loan Documents. All of the represeote, warranties, terms, covenants, conditionsather provisions of the Loan
Documents shall remain unchanged and shall contmbe, and shall remain, in full force and effiecaccordance with their respective ter
and the same are hereby ratified and confirmedl nespects.

SUBPART 2.3. Course of Dealing. etc. Each Borrohemeby acknowledges and agrees that the termssohtknowledgment shall not be
construed in any manner to establish any coursiealing on any Lender's part, including the prawidof any notice or the requesting of any
acknowledgment not otherwise expressly providedrf@ny Loan Document with respect to any futurenaevledgment, amendment, waiv
supplement or other modification to any Loan Docohwe any arrangement contemplated by any Loan Bect.

SUBPART 2.4. Loan Document Pursuant to Credit Agrext. This Acknowledgment is a Loan Document exagtipursuant to the Credit
Agreement and shall be construed, administeredapplied in accordance with all of the terms and/isions of the Credit Agreement.

SUBPART 2.5. Successors and Assigns. This Acknayviezht shall be binding upon and inure to the béonéthe parties hereto and their
respective successors and assigns.

SUBPART 2.6. Counterparts. This Acknowledgment m@yexecuted by the parties hereto in several cquants, each of which when
executed and delivered shall be deemed to be gimakiand all of which shall constitute togethet bne and the same agreement.

SUBPART 2.7. Governing Law. THIS ACKNOWLEDGMENT SHA BE GOVERNED BY, CONSTRUED AND ENFORCED IN
ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORKVITHOUT REGARD TO CHOICE OF LAW PRINCIPLES.
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IN WITNESS WHEREOF, the signatories hereto haveseduhis Acknowledgment to be executed by thepaetve officers hereunto duly
authorized as of the day and year first above @vritt

CURTISS-WRIGHT CORPORATION,
as Borrower and as Guarantor

By: /sl Gary J. Benschip

Gary J. Benschip
Tr easurer

CURTISS-WRIGHT CONTROLS, INC. (f/k/a
Curtiss-Wright Flight Systems, Inc.), as
Borrower and as Subsidiary Guarantor

By: /sl Gary J. Benschip

Gary J. Benschip
Asst. Treasurer

CURTISS-WRIGHT FLOW CONTROL CORPORATION,
as Borrower and as Subsidiary Guarantor

By: /s/ Gary J. Benschip

Gary J. Benschip
Asst. Treasurer

METAL IMPROVEMENT COMPANY, INC.,
as Borrower and as Subsidiary Guarantor

By: /s/ Gary J. Benschip

Gary J. Benschip
Asst. Treasurer



CURTISS-WRIGHT FLOW CONTROL SERVICE
CORPORATION, as Borrower and as
Subsidiary Guarantor

By: /s/ Gary J. Benschip

Asst. Treasurer



THE BANK OF NOVA SCOTIA, as Agent and Lender

By:

Name:
Title:

FLEET NATIONAL BANK, as Syndication Agent
and Lender

By: /s/ Russ J. Lopinto

Name: Russ J. Lopinto
Title: Senior Vice President

SUNTRUST BANK, as Documentation Agent and Lender

By: /s/ Todd Sheets

Name: Todd Sheets
Title: AVP

PNC BANK, NATIONAL ASSOCIATION, as
Lender

By: /s/ Paul E. Kelleman

Name: Paul E. Kell eman
Title: Vice President

THE BANK OF NEW YORK, as Lender

By: /s/ Thomas J. Sweney

Name: Thomas J. Sweney
Title: Vice President
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By:

By:

By:

MELLON BANK, N.A., as Lender
JPMORGAN CHASE BANK, as Lender

/sl J. \Wade Bel |l

Name: J. Wade Bel |
Title: Vice President

JPMORGAN CHASE BANK, as Lender

/'s/ Brendan L. Wal sh

Name: Brendan L. Wl sh
Title: Vice President

CITIBANK, N.A., as Lender

/'s/ Anthony V. Pantina

Name: Ant hony V. Pantina
Title: Vice President
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Exhibit 99.1

18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Curtissight Corporation (the "Company") on Form @0for the period ended March 31, 200:.
filed with the Securities and Exchange Commissiothe date hereof (the "Report"), I, Martin R. Betea Chairman and Chief Executive
Officer of the Company, certify, pursuant to 18 ICSsection 1350, as adopted pursuant to secti6roBthe Sarbanes-Oxley Act of 2002,
that to the best of my knowledge:

(1) The Report fully complies with the requiremeatsection 13(a) or 15(d) of the Securities ExgwAct of 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finanaaldition and result of operations of the
Company.

/sl Martin R Benante
Martin R Benante

Chai rman and

Chi ef Executive Oficer
May 14, 2003



Exhibit 99.2

18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Curtissight Corporation (the "Company") on Form @0for the period ended March 31, 200:.
filed with the Securities and Exchange Commissiothe date hereof (the "Report”), I, Glenn E. Tyr@hief Financial Officer of the
Company, certify, pursuant to 18 U.S.C. section01.3% adopted pursuant to section 906 of the Sasiaxiey Act of 2002, that to the best
my knowledge:

(1) The Report fully complies with the requiremeatsection 13(a) or 15(d) of the Securities ExgwAct of 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finanaaldition and result of operations of the
Company.

/sl denn E. Tynan

G enn E. Tynan

Chi ef Financial Oficer
May 14, 2003



