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CURTISS-WRIGHT CORPORATION and S
CONSOLIDATED BALANCE SHE

(In thousands)

(

Assets
Current Assets:

Cash and cash equivalents
Short-term investments
Receivables, net
Inventories, net
Deferred income taxes
Other current assets

Total current assets

Property, plant and equipment, at cost
Less: accumulated depreciation

Property, plant and equipment, net
Prepaid pension costs
Goodwill
Other assets

Total Assets

Liabilities

Current Liabilities:
Current portion of long-term debt
Dividends payable
Account payable
Accrued expenses
Income taxes payable
Other current liabilities

Total current liabilities
Long-term debt
Deferred income taxes
Other liabilities

Total Liabilities

Stockholders' Equity
Common stock, $1 par value
Capital surplus
Retained earnings
Unearned portion of restricted stock

Accumulated other comprehensive income

Less: cost of treasury stock

Total Stockholders' Equity

Total Liabilities and Stockholders' Equity

See notes to consolidated financia

UBSIDIARIES

ETS

UNAUDITED)

March 31, December 31,
2001 2000

59,578 62,766
65,290 67,815
51,840 50,002
9,431 9,378
4,186 3,419
202,960 202,072
249,799 246,896
158,005 156,443
91,794 90,453
62,106 59,765
46,704 47,543
9,233 9,583
$412,797 $409,416

1,302 0
13,747 13,766
17,969 19,389
4,393 4,157
9,327 9,634
48,038 52,293
22,847 24,730
22,996 21,689
22,368 20,480

116,249 119,192
15,000 15,000
50,682 51,506
419,783 411,866
(18) (22)
(7,852) (5,626)
477,595 472,724
181,047 182,500
296,548 290,224

$412,797 $409,416

| statements



CURTISS-WRIGHT CORPORATION and S
CONSOLIDATED STATEMENTS OF E

(UNAUDITED)
(In thousands except per shar

Net sales
Cost of sales

Gross profit
Research & development expenses
Seling expenses
General and administrative expenses
Environmental remediation and administrative
recoveries, net of expenses
Operating income
Investment income, net
Rental income, net
Pension income, net
Other expenses, net
Interest expense

Earnings before income taxes
Provision for income taxes

Net earnings

Basic earnings per common share

Diluted earnings per common share

Dividends per common share

Weighted average shares outstanding:
Basic
Diluted

See notes to consolidated financia

UBSIDIARIES

ARNINGS

e data)

Three Months Ended

March 31,
2001 2000
$79,917 $82,237
49,906 53,308
30,011 28,929
897 1,388
4,593 4,756
13,338 10,579
(82) 117
11,265 12,089
843 505
743 1,160
2,344 1,744
(167) (32)
(249) (376)
14,779 15,090
5,560 5,861
$9,219 $9,229
$0.92 $0.92
$0.90 $0.91
$0.13 $0.13
10,039 10,035
10,212 10,132
| statements



CURTISS-WRIGHT CORPORATION and S
CONSOLIDATED STATEMENTS OF CA
(UNAUDITED)
(In thousands)

UBSIDIARIES
SH FLOWS

Three Months Ended
March 31,
2001 2000(1)

Cash flows from operating activities:

Net earnings $9,219 $9,229
Adjustments to reconcile net earnings to
net cash provided by operating activities:
Depreciation and amortization 3,748 3,559
Net gains on short-term investments (63) (79)
Noncash pension income (2,344) (1,744)
Increase in deferred taxes 1,254 2,511
Changes in operating assets and liabilities
(net of business acquired):
Proceeds from sales of trading securities 105,293 25,800
Purchases of trading securities (102,042)  (31,699)
Decrease in receivables 3,356 1,374
Increase in inventory (349) (672)
Decrease in progress payments (648) (354)
(Decrease) increase in accounts payable
and accrued expenses (3,249) 2,161
Increase (decrease) in income taxes payable 236 (847)
Decrease (increase) in other assets 1,584 (162)
Increase (decrease) in other liabilities 102 (7,210)
Other, net 633 158
Total adjustments 7,511 (7,204)
Net cash provided by operating activities 16,730 2,025

Cash flows from investing activities:
Proceeds from sales of real estate and equipm ent 380 122
Additions to property, plant and equipment (3,322) (2,026)
Acquisition of new business (2,325) 0

Net cash used by investing activities

Cash flows from financing activities:
Debt Repayments
Common stock repurchases 0 (548)

Net cash used for financing activities

Effect of exchange rate changes on cash
Net increase (decrease) in cash and cash equivalent s 3,943
Cash and cash equivalents at beginning of period 8,692 9,547

Cash and cash equivalents at end of period $12,635 $ 8,516

(1) Certain amounts reclassified in order to confor m to current presentation

See notes to consolidated financia | statements



CURTISS-WRIGHT CORPORATION and S
CONSOLIDATED STATEMENTS OF STOCKHO

(UNAUDITED)
(In thousands)

Unear
Porti

Common Capital Retained Restr

Stock

December 31, 1999

Surplus Earnings St

$15,000 $51,599 $376,006

Net earnings
Common dividends
Restricted stock
issued

Common stock
repurchased
Stock options
exercised, net
Amortization of
earned portion

of restricted stock
Translation
adjustments, net

41,074
(5,214)

(94)

December 31, 2000

15,000 51,506 411,866

Net earnings
Common dividends
Stock options
exercised, net
Amortization of
earned portion

of restricted stock
Translation
adjustments, net

9,219
(1,302)

(824)

March 31, 2001

$15,000 $50,682 $419,783

See notes to consolidated financia

UBSIDIARIES
LDERS' EQUITY

ned Accumulated

on of Other
icted Comprehensive Treasury
ock Income Stock

$(24) $(2,622) $181,604

(15) (14)
1,489
(579)
17
(3,004)

(22) (5,626) 182,500

(1,453)

(2,226)

$(18) $(7,852) $181,047

| statements



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

NOTES to CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED)

1. BASIS of PRESENTATION

Curtiss-Wright Corporation and its subsidiarie® (t€orporation") is a diversified multi-national médacturing and service concern that
designs, manufactures and overhauls precision coemts and systems and provides highly engineergites to the aerospace, defense,
automotive, shipbuilding, processing, oil, petraoieal, agricultural equipment, railroad, power gatien, and metalworking industries.
Operations are conducted through nine manufactdaiciities, thirty-nine metal treatment serviceifsies and four component overhaul
locations.

The information furnished in this report has besgppred in conformity with US generally acceptedoamting principles and as such reflects
all adjustments, consisting primarily of normaluging accruals, which are, in the opinion of masragnt, necessary for a fair statement of
the results for the interim periods presented. Oieeudited consolidated financial statements shbeldead in conjunction with the
consolidated financial statements and notes thémetaded in the Corporation's 2000 Annual Reporform 10-K. The results of operations
for these interim periods are not necessarily mitilre of the operating results for a full year. {@ar reclassifications of prior period amounts
have been made in order to conform to the curresgemtation.

2. ACQUISITIONS

On March 23, 2001, the Corporation acquired theaip®y assets of Solent & Pratt Ltd. Solent & Pismti manufacturer of high performance
butterfly valves and has been a global suppli¢ghéopetroleum, petrochemical, chemical and prorehsstries for over 40 years. The
operations are located in Bridport, England and eaihtinue to operate under the Solent & Pratt name

The Solent & Pratt butterfly valve product line qoements products that the Corporation currentlgrsfto its existing markets. The addition
also provides Curtiss-Wright with a European maaiufiang presence for its Flow Control business saginand strengthens its distribution
capabilities in that region. Solent & Pratt hasiastantial installed base of butterfly valves wuiildie.

The Corporation purchased the assets and assumiaih aperating liabilities of Solent & Pratt fopgroximately $1.5 million in cash and the
retirement of outstanding debt. The acquisition a@sounted for as a purchase in the first quaftdd01. The excess of the purchase price

over the fair value of the net assets acquiredtismated at $1.8 million and is being amortizedr®@years. The fair value of the net assets
acquired is based on preliminary estimates andbeagvised at a later da



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

3. RECEIVABLES

Receivables at March 31, 2001 and December 31,,20€l0de amounts billed to customers and unbitledrges on long-term contracts
consisting of amounts recognized as sales butithed las of the dates presented. Substantiallgralbunts of unbilled receivables are expe
to be billed and collected within a year. The cosifion of receivables for those periods is as fefio

(In thousands)

March 31, December 31,

2001 2000
Accounts receivable, billed $53,711 $60,927
Less: progress payments applied (65) (1,508)

Unbilled charges on long-term contracts 22,134 18,090
Less: progress payments applied (7,851) (7,040)

Allowance for doubtful accounts (2,639) (2,654)

Receivables, net $65,290 $67,815

4. INVENTORIES

Inventories are valued at the lower of cost (ppady average cost) or market. The compositiomwéntories at March 31, 2001 and
December 31, 2000 is as follows:

(In thousands)

March 31, December 31,
2001 2000

Raw materials $12,8 34 $11,955
Work-in-process 11,5 18 10,815
Finished goods/component parts 34,4 89 32,621
Inventoried costs related to US government

and other long-term contracts 5,8 75 5,961
Gross inventory 64,7 16 61,352

Less: inventory reserves (12,4 86) (10,944)

Less: progress payments 3 90) (406)

Inventories, net $51,8 40 $50,002



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

5. ENVIRONMENTAL MATTERS

The Corporation establishes a reserve for a patestivironmental responsibility when it concludestta determination of legal liability is
probable based upon the advice of counsel. Suchietsceflect the Corporation's estimate of the amhofithat liability. If only a range of
potential liability can be estimated, a reserve hél established at the low end of that range. $esérves represent the current values of
anticipated remediation, not reduced by any paérgicovery from insurance carriers or through ested third-party legal actions, and are
not discounted for the time value of money.

The Corporation is joined with many other corparasi and municipalities as potentially responsilasigips (PRPs) in a number of
environmental cleanup sites, which include butrexelimited to the Caldwell Trucking landfill sugend site, Fairfield, New Jersey; Sharkey
landfill superfund site, Parsippany, New JersephPBrothers landfill site, Cheektowaga, New Yofknenia landfill site, Amenia, New
York; and Chemsol, Inc. superfund site, Piscataweyy Jersey.

The Corporation believes that the outcome of arthe$e matters will not have a material adversecefin the Corporation's results of
operations, financial condition, or liquidity.

6. SEGMENT INFORMATION

(In thousands) Three Months Ended March 31, 2001
Motion Metal Flow S egment Corporate Consolidated
Control Treatment Control Totals & Other Totals
Revenue from external
customers $29,957 $27,872 $22,088 $79,917 $0  $79,917
Intersegment revenues 0 106 0 106 (106) 0
Segment operating income 4,583 5,463 1,219 11,265 0 11,265

Segment assets 94,957 87,116 86,190 268,263 144,534 412,797



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

Three Months Ended March 31, 2000
(In thousands)

Motion Metal Flow S egment Corporate Consolidated

Control Treatment Control Totals & Other(1) Totals
Revenue from external
customers $27,344 $28,224 $26,669 $82,237 $0  $82,237
Intersegment revenues 0 158 0 158 (158) 0
Segment operating income 1,409 6,832 2,545 10,786 1,303 12,089
Segment assets 112,477 85,061 87,770 285,308 106,367 391,675

(1) Operating income for Corporate and Other inetud $2.8 million gain for the curtailment of petitement benefits associated with the
closing of the Fairfield, NJ facility partially afét by accrued postemployment costs totaling $llifomi

Reconciliation:
Three months ended

(In thousands) March 31,2001 March 31, 2000
Consolidated operating income $1 1,265 $12,089
Investment income, net 843 505
Rental income, net 743 1,160
Pension income, net 2,344 1,744
Other expense, net (167) (32)
Interest expense (249) (376)
Earnings before income taxes $1 4,779 $15,090

7. COMPREHENSIVE INCOME
Total comprehensive income for the periods endectMal, 2001 and 2000 are as follows:

Three months ended

(In thousands) March 31,2001 March 31, 2000
Net earnings $9 ,219 $9,229
Equity adjustment from foreign currency
translations (2 ,226) 123

Total comprehensive income $6 ,993 $9,352



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

8. EARNINGS PER SHARE

The Corporation accounts for its earnings per s{@RsS) in accordance with Statement of Financiaodating Standards No. 128, "Earnings
per Share" (SFAS No. 128). Diluted earnings pereshare computed based on the weighted averagearwhbhares outstanding plus all
potentially dilutive common shares issuable forpkeods. Dilutive common shares for the three merinded March 31, 2001 and March
2000 were 173,000 and 97,000, respectively.

9. Contingencies and Commitments

The Corporation's Drive Technology subsidiary ledain Switzerland entered into sales agreementstwit European defense organizations
which contained offset obligations to purchase apipnately 43.0 million Swiss francs of product framppliers of two European countries
over multi-year periods which expire in 2005 an@20The agreements contain a penalty of 5% of timeat obligation at the end of the term
of the agreement.

The Corporation expects to fully comply with both ébligations under these agreements.
10. Accounting for Derivatives and Hedging Actiesi

The Corporation's adopted Financial Accounting &&ac No. 133 "Accounting for Derivatives and Hedpgikctivities" effective January 1,
2001. The adoption of this standard had no matefiatt on the Corporation's results of operatiofirmncial condition due to its limited use
of derivatives



PART | - ITEM 2
CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS

RESULTS of OPERATIONS

The Corporation's consolidated net earnings fofiteequarter of 2001 totaled $9.2 million, or $0.per diluted share. Net earnings for the
first quarter of 2000, which totaled $9.2 million$0.91 per diluted share included several unusems, the net effect of which had a
favorable impact of $2.0 million on pre-tax earrsirand $1.3 million on after-tax earnings. Excluding unusual items, consisting of a gain
related to post-retirement medical benefits, pliytafset by additional consolidation costs frohetMotion Control manufacturing
consolidation and other post-employment expensgsarnings in the first quarter of 2000 would hbgen $8.0 million, or $0.79 per diluted
share. Net earnings for the first quarter of 208ki¢h contained no unusual or normalizing adjustisiecompared to normalized net earnings
for the same period of 2000 reflects a 16% imprametmOperating income rose 12% to $11.3 milliontkar first quarter of 2001, as
compared with normalized operating income of $Ifilllon for the first quarter of 2000.

Sales for the first quarter of 2001 declined 39%78.9 million compared with $82.2 million for theqr year quarter. The slight decline in
sales largely reflects the adverse impacts of doreurrency exchange rates on sales and some vssaikna few of the markets served as
discussed further in the Operating Performanceasebelow. Relative foreign currency exchange ratdbe first quarter of 2001, as
compared to last year, negatively affected salesppyoximately $1.3 million and operating incomedpproximately $0.5 million.

New orders received for the first quarter of 20&taled $66.9 million, declining 5% from orders @106 million for the first quarter of 200
The Corporation's backlog at March 31, 2001 tot&#609.6 million, down 7% from backlog of $182.6 lioih at December 31, 2000.

Operating Performance:

Motion Control

Sales for the Corporation's Motion Control segnieroved 10% to $30.0 million in the first quart#r2001, from $27.3 million in the first
quarter of 2000, partially due to increased shipmehproduction hardware for the F-22 Raptor tadtiighter and light armored vehicles.
Operating income for the quarter improved substliptio $4.6 million from $1.4 million in the firgjuarter of 2000. The increase in opera
margin to 15.3% in the first quarter from 5.2%lie same period in 2000 was principally due to iaseel effectiveness of lean manufacturing
initiatives. The component overhaul and repair hess has been experiencing softened demand iirghguarter of 2001



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS, cont inued

New orders received for the Motion Control segntetaled $18.8 million in the first quarter of 20@fkeclining 20% from orders received
the first quarter of 2000. The decline in ordefters lower activity in military programs and theaker demand in the component overhaul
and repair business.

Metal Treatment

Sales for the Corporation's Metal Treatment segrotated $27.9 million for the first quarter of 20Glightly lower when compared with
$28.2 million in the first quarter of 2000. Thesfiquarter's decline in sales from the same pdaistdyear was the result of unfavorable fore
currency exchange rate movements that adverselgdrag sales by approximately $1.0 million. Theseifm currency exchange rate
movements negatively affected operating incomegpraimately $0.5 million when compared to the sateat existed in the first quarter of
2000.

The Metal Treatment business segment experiendetkss in the automotive/truck and agriculturalipquent markets. These weaknesses
were offset by improvements in the oil and gas m&als well as the aerospace sector, which reprabent 50% of the business activity for
this segment. Operating margins normalized foraiihverse influence of foreign currency exchangesrateuld have been 21.3% for the first
quarter 2001, as compared with 24.2% for the jtstrter of 2000 and 21.9% for the fourth quarte2@30. This year's performance was also
adversely affected by increases in the cost ofrabtias for heat-treating operations, transitioste@associated with an acquisition completed
in December of last year, stanp-costs for a new facility in Indianapolis, and/ér volume at some of the Company's facilities tiate a hig
concentration of business related to the automatdator.

Flow Control

The Corporation's Flow Control segment posted s&22.1 million for the first quarter of 2001, %dower when compared with $26.7
million in the first quarter of 2000. Lower salagrithg the first quarter of 2001 versus the samégpdast year were primarily the result of
delays in the timing of new construction programsAsian nuclear power plants and in the relead¢ansfy contracts. The Company expects
the Navy business to be made up during the codr$esoyear based on contractual delivery schedwlélse Navy. It is expected that sales to
the Navy should exceed last year's sales by 15%btuikiness segment was also affected by the slowdothe automotive and heavy truck
markets, offset by very strong demand for prodwing to the petrochemical and oil and gas marketmarily for maintenance, repair and
overhaul applications



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS, cont inued

Corporate and Other

The Corporation had no non-segment operating indarttee first quarter of 2001 as compared with $hilion of non-segment operating
income in the same period for the prior year. fitst quarter of 2000, the Corporation recogniae?.8 million reduction to general and
administrative expenses from the curtailment otqgdisement benefits associated with the closinthefFairfield, New Jersey facility. This
benefit was partially offset by other non-recurrppmstemployment expenses. Corporate overheadfoodte first quarter of 2001 were
reduced by 33% from the prior year period and btetkfrom a small adjustment to a final environnadirisurance settlement recorded in the
fourth quarter of 2000.

Non-Operating Revenues and Costs

For the first quarter of 2001, the Corporation reled other non-operating net revenue totaling #8lBon, compared with $3.4 million for
the first quarter of 2000. The increase was pritpaaused by higher pension income, reflectingtiginer overfunded status of the
Corporation's pension plan. On a period to peri@agidy investment income improved but was offset bigcline in net rental income due to a
tax appeal recovery recorded in the first quart&080.

CHANGES IN FINANCIAL CONDITION:

Liquidity and Capital Resources:

The Corporation's working capital was $154.9 millet March 31, 2001, a 3% improvement over workiapital at December 31, 2000 of
$149.8 million. The ratio of current assets to entdiabilities was 4.22 to 1 at March 31, 200Impared with a current ratio of 3.86 to 1 at
December 31, 2000.

Cash, cash equivalents and short-term investmetaied $72.2 million in the aggregate at MarchZX)1, increasing slightly from $71.5
million at the prior year-end. During the first gtea of 2001, the Corporation repaid a $4.0 milliodustrial revenue bond and paid down its
longterm Swiss debt by $1.0 million. Also in the peritite Corporation acquired the net assets of Séldhatt Ltd. for cash, as discussec
Note 2 to the Consolidated Financial Statementsusni@r Other Developments, below. Cash flow forfits quarter of 2001 also benefit
from a substantial decrease in billed receivalidey.s sales outstanding at March 31, 2001 was athaced to 58 days from 63 at December
31, 2000.

The Corporation has two credit agreements, a RevgRredit Agreement and a Short-Term Credit Agreetnin effect aggregating $100.0
million with a group of five banks. The credit agmeents allow for borrowings to take place in US&entain foreign currencies. The
Revolving Credit Agreement commits a maximum of $afillion to the Corporation for cash borrowingsldetters of credit. The unused
credit



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS, cont inued

available under this facility at March 31, 2001 w&8.3 million. The commitments made under the Rewg Credit Agreement expire
December 17, 2004, but may be extended annuallguiozessive one-year periods with the consentedbémk group. The Corporation also
has in effect a Shofferm Credit Agreement, which allows for cash boirays of $40.0 million, all of which was availableMarch 31, 2001
The Short-Term Credit Agreement expires on DecertideR001. The Shoiferm Credit Agreement may be extended, with thesentof the
bank group, for additional periods not to exceed 88ys each. Cash borrowings under the two crgditesaments at March 31, 2001 were at a
US Dollar equivalent of $9.4 million, compared withsh borrowing of $18.6 million at March 31, 20B@rrowings under these agreements
were used to finance the acquisition of Drive Texdbgy in December 1998 and have a remaining balahté.5 million Swiss francs. The
loans had variable interest rates averaging 3. &@%hé first quarter of 2001 and variable interasés averaging 2.97% for the first quarter of
2000.

During the first quarter of 2001, internally avéila funds were adequate to meet capital expenditfr§3.3 million. Expenditures incurred
during the first quarter were primarily for machipend equipment within the Motion Control and Méteeatment segments. The
Corporation is expected to make additional cagitglenditures of approximately $15 million during thelance of the year, primarily for
machinery and equipment for the business segmemtsls from internal sources are expected to beuadedo meet planned capital
expenditures, environmental and other obligati@ngtfe remainder of the year.

Other Developments

As discussed in Note 2 to the Consolidated Findst@tements, during the first quarter of 2001, Gleeporation made a small but strategic
acquisition of Solent & Pratt, an English valve mfacturer. This acquisition gives the Corporatiacoenplementary product line and a very
strong distribution network in the European peteiunical valve market. In addition, the Corporatioidsa distribution business in Western
Canada to a we-positioned distribution firm in the area, resultinga small gain in the first quarter of 20l



PART | - ITEM 3
QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

There have been no material changes in the Corpomarket risk during the three months endedckl&, 2001. Information regarding
market risk and market risk management policiesase fully described in item 7A. "Quantitative a@dalitative Disclosures about Market
Risk" of the Corporation's Annual Report on FormKLér the year ended December 31, 2000.

FORWARD-LOOKING INFORMATION

Except for historical information contained herdhiis Quarterly Report on Form 10-Q does contaamwhrd looking" information within the
meaning of

Section 27A of the Securities Act of 1933 and 21Ehe Securities Exchange Act of 1934. Examplefonfard looking information include,
but are not limited to, (a) projections of or stagnts regarding return on investment, future egsimterest income, other income, earnings
or loss per share, investment mix and quality, dgihgwospects, capital structure and other finarteiahs,

(b) statements of plans and objectives of managert@rstatements of future economic performannd, (@) statements of assumptions, such
as economic conditions underlying other statem&ush forward looking information can be identifieglthe use of forward looking
terminology such as "believes," "expects," "mawfll;" "should," "anticipates,” or the negative afy of the foregoing or other variations
thereon or comparable terminology, or by discussiostrategy. No assurance can be given that tiieefuesults described by the forward
looking information will be achieved. Such statemsesre subject to risks, uncertainties, and othetofs which are outside our control that
could cause actual results to differ materiallyrrfuture results expressed or implied by such fodwaoking information. Readers are
cautioned not to put undue reliance on such ford@o#ling information. Such statements in this Répaelude, without limitation, those
contained in Part |, Item 2, Management's Discusaitd Analysis of Financial Condition and Resuft®perations and the Notes to the
Consolidated Financial Statements including, witHonitation, the Environmental Matters Note. Imtaort factors that could cause the actual
results to differ materially from those in thesesWard-looking statements include, among other itdijna reduction in anticipated orders; (ii)
an economic downturn; (iii) unanticipated enviromta remediation expenses or claims; (iv) changdake need for additional machinery .
equipment and/or in the cost for the expansiomefGorporation's operations; (v) changes in thepeatitive marketplace and/or customer
requirements; (vi) an inability to perform custonecentracts at anticipated cost levels; (vii) chanigeforeign currency exchange rates and
(viii) other factors that generally affect the messs of companies operating in the Corporatiorgsngats.



PART Il - OTHER INFORMATION
Item 4. SUBMISSION of MATTERS to a VOTE of SECURITY HOLDERS

On May 4, 2001, the Registrant held its annual mgeidf stockholders. The matters submitted to & Vgt the stockholders were the election
of directors and the retention of independent actanis for the Registrant.

The vote received by the director nominees waslisfs:

For Withheld
Martin R. Benante 8,524,148 1,078,956
James B. Busey IV 8,524,089 1,079,015
S. Marce Fuller 8,523,813 1,079,291
Dave Lasky 8,441,999 1,161,105
William B. Mitchell 8,523,975 1,079,129
John Myers 8,523,010 1,080,094
William W. Sihler 8,524,384 1,078,720
J. McLain Stewart 8,521,192 1,081,912

There were no votes against or broker non-votes.stéckholders approved the retention of PricewateseCoopers LLP, independent
accountants for the Registrant. The holders of B2 shares voted in favor; 1,080,586 voted ayja2;346 abstained. There were no broker
nor-votes.



ltem 6. EXHIBITS and REPORTS on FORM 8-K
(a) Exhibits

2.2 Amended and Restated Distribution Agreemerigddas of January 9, 2001, between the Companyaitdn, Inc. (incorporated by
reference to Appendix A to the Company's Prelimirschedule 14C with respect to the recapitalizatibine Company dated January 12,
2001.)

2.3 Amended and Restated Agreement and Plan oféMedgted as of January 9, 2001, among the Comphnityin, Inc., and CW
Disposition Company (incorporated by reference ppéndix B to the Company's Preliminary Schedule 4@ respect to the
recapitalization of the Company dated January 0212

(b) Reports on Form 8-K
The Registrant did not file any report on Form 8hi¢ing the quarter ended March 31, 2001.
SIGNATURES

Pursuant to the requirements of the Securities &xga Act of 1934, the Registrant has duly causisdRéport to be signed on its behalf by
the undersigned thereunto duly authorized.

CURTISS-WRIGHT CORPORATION
(Registrant)

By: /'s/ Robert A. Bosi

Robert A. Bosi
Vi ce President - Finance

By: /sl denn E. Tynan

denn E. Tynan
Controller

Dated: My 15, 2001
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