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«A Strategically Focused Multinational Provider of Highly Engineered
Prochucts and Services

*Strong Positions in Profitable Niche Markets Built Upon:
+  Enginesring and Technological Leadership
+  Strong Relationship with owr Cusiomers
* Organized into thres operating groups and reporting segments:
Metal Treatrment Motion Controf Flow Control




“Top 20 Asrospace Businasses Ranked by Operating Mangin®
Flight International - 2001

Nomnalized
Sales Operating income

350

TYTEET:

To be the leading manufacturing and service concern
at the high-end of the Motion Controi, Metal Treatment
and Flow Controf markets. This will be done by
building on our engineening and technological
feadership positions utilizing both internally

developed programs and a disciplined acquisition

Objectives:

Is




Annual Growth Rate T5% = 17.9%

Return on Capital* T2% > 11.8%
Other WWetrics
Gross Wargin 35% > 34.1%

Operating M argin 15% = 13.1%

-=




« COMPLEMENTARY TO EXISTING BUSINESSES

« HIGHLY ENGINEERED PRODUCTS AND
SERVICES

« ACCRETIVE TO EARNINGS

« ACHIEVE OUR COST OF CAPITAL
iIN THE THIRD YEAR

Keeping The World In Motion
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Trailing Edge Flaps
Cockpit Window High LIt / Drag

Emergency Bgrens

747 Leading Edge Flap ActustorsTrd

| L-1011 Trailing Edge Flap Driwe Systam

| TA7 Cargo Door Actustor I G




C-54/B Landing Gear Door Actetion Systemns

| F-14 Sl=t and Flap Orive Systems
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| Space Shuttle Peyload Bay Door Onve System
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| F-1E Leading Edoe Aap Actumtors
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$45,000
$40,000
$35,000
$30,000
$25,000

Total Sates S000s)

$20,000
$715,000
$10,000

Bosing Over 80 years
Lockhesc-Martin Over 60 years

US Military

~ Established Positions in the aftermarket
Qualified on over 9500

+  Ramp up of aircraft build rates
F-22 and V22

+  Positioned on light arrmored vehicle turret
systems




Shot-pesning
Shot-peen forming
Heat treating

Benefits of the Processes:

Extercls protiuct life antd curability
Increase hartiness

Strengths:
Dver 5,000 custermers
® 39 Facilitates in six countries

Automotive
Agricultural 11% 120 ESALES
o Construction &

Mining 100
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Power
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Aerospace
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Transportation
6%




< EBITDA MARGING
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Landing Gaar
Jet Engines
Commercial Applications:

#  Engine Componrenis
#  Drive Shafts

#  Springs

#  Trensmission Paris




a Network of 39 Facilities

Diverse Customerfintusirial Base (Over 5,000
Customers)

Recognized as the Technological Leatler

Establish shot-peening facilities in 10 new geographical
locations

Build a network of heat-treating facilities through
SCQUISItIoN

Establish multi-service facilities fone stop shopping)
Da anid commearcialize new te jes
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» Strategic Focus
- Becowre the Program’s Full Service, Sole Sowrce, Valve Supplier

+ 1996-2000: Captured nearly 100% of the Naval Nuclear Segment

MNAVAL PROGRAM
NAVAL NUCLEAR PROGRAM 3 YEAR ORDER PROJECTION
% SEGMENT SHARE Gin milltions)




that our Seal weided bonnet to body
design is equivalent to pipe

Smart Valve Technology

Increase wiilization of “smart valve”
technology and Fow control

+  Expand our global distribution -cross selling prodiuct lines
»  Buikl on our strong relationship with the Navy

+  Participate &5 & provider of Flow Control Management Systems
Srart andd leakless Valves to the Navy , Nuclear Power and

Process inclusiries
»  Inerease in build rates for nucisar submarines

+ Forecasted nesd for increased OFf and Gas Procuetion arnd
refining

+  Forecasted need for Nuclear power:
» New Nuclear Power Plants Being Built in Horea, Talvan
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» REAL ESTATE VALUES - FMV > $45 million after tax
« WOOD-RIDGE, NEW JERSEY
« FAIRFIELD, NEW JERSEY

» OVERFUNDED PENSION PLAN - > $140 million
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to differ materially from those expressed or implisd. Readsrs are
cautionsd not o place undue reliance on these forward-looking
statements, which speak only as of the date hereof. Such risks
and uncertainties include, but are not limited to: unanticipated
environmental remediation expenses or claims; a retuction in
anticipated ordsers; an economic downium; changes in the need
for additional machinery and equipment andfor in the cost for the
expansion of the Corporation’s operations; changes in ths
compstitive marketplace andfor customer requirements; an
inability to parform customsr contracts at anticipated cost lavels;
andl other factors that generally affect the business of asrospace,
marine, and industrial companies. Please refier to the Company’s

u Holtls a 44% ownership position in Curtiss-Wright which
conhfers substantial infhience over corporate activities

m Proposes to disiribute shares 1o its 8,000 shareholders in a
tax-free transaction

u Requirements:

— Approval by Internal Revenue Service requires the
astablishment of a second class of stock

— Curtiss-Wright shareholdser approval to astablish Class B
shares

u Right to slsct 0% of Board
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- S influence currently in hands of 1 shareholder which
will now have itz vobes distribubed to its 8,000 shareholkiers.

— Objective of a 44% corporate sharsholler may not be consistent
with public sharsholders.

«  Enhance Market Awareness and Stimulate Demand from New
Investors

- Improve RBoat-additional 4.4 million shares in the marketpiace
- Triple shareholder base
- Improve analyst coverape-have gone from 3 to 5 since

The Corporate Governance Proposals



¢ Advice of Experts

Outside Counsel and Bankers Provided Advice WithdRet to the Adoption of Corporate Governance
Measures Already Implemented by a Significant Progio of the Compar’s Peers

Board Size

Written Consent Limitation
Special Meeting Limitation
Supermajority Voting
Classified Board of Directol

*« Reaction to Shareholder Conce

Company Eliminated Classified Board of Directord\uidress Shareholder Concerns

¢ Recapitalization Increases The Governance RolaibfieShareholder
Unitrin’s 44% Holding Made it Unlikely that Any Pewn Could Gain Control of the Company Without
Unitrin’'s Consent —The Elimination of Unitrin As 8hareholder Increases the Role of Public
Stockholders in the Affairs of the Compa

* Benefits of Corporate Governance Propo

Proposals Provide an Orderly Process For Maximipingnhancing Shareholder Value In Responding
to Offers to Acquire Control of the Compa

« Eliminate substantial influence of one
shareholder

« Increased liquidity and public float

« Broader shareholder base, coupled with
increased liquidity, can be expected to attract

analyst coverage

Confidential

CURTISS-WRIGHT CORPORATION

CONSIDERATIONS RELATING TO TRADING CHARACTERISTICS OF



CURTISS-WRIGHT COMMON STOCK
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CURTISS-WRIGHT CORPORATION

Current vs. Proposed Structure

Current ownership structure as of November 1, 200

Proposed ownership structure based on ownership

as of November 1, 2000

Clasz B Class A

20°% of directar wite
56.3% of economics

20°% of directar wite
43.7 % of economics

" Fublic and
LInitrin
Cther
427 H6.27
Cammoan Cammoan

Curtiss - Wiright

a.000
Public Shareholders

Pre-Recap
FPublic Shareholders

Curtiss - Wright

LT™
LTM Daily Average
Daily Average

(Shares and Dollars in millions) Market Value  Float as a % Shares in Volume of  Trading % of

Company of Public Float of Market Cap Float Shares Float
Alliant Techsystems Inc $1,75¢ 99%% 211 0.278 1.32%
Teleflex Incorporate: 1,12¢ 80% 31.2 0.130 0.42%
Precision Castparts Cor 1,08: 10C% 51.3 0.417 0.81%
Roper Industries, Inc 1,051 94% 201 0.100 0.35%
Ametek, Inc. 741 93% 31.0 0.109 0.35%
Barnes Group Inc 341 93% 17.3 0.018 0.10%
AAR Corp. 20t 95% 25.7 0.078 0.31%
Sequa Corporatio 18€ 38% 4.2 0.007 0.18%
Triumph Group, Inc 17t 48% 7.6 0.073 0.96%
MOOG Inc. 15z 50% 6.7 0.026 0.25%
Herley Industries, Inc 13¢ 93% 9.8 0.069 0.71%
Aviall, Inc. 11€ 98% 18.2 0.093 0.51%
Heico Corporatiot 10€ 40% 7.2 0.024 0.51%
Ducommun Incorporate 78 90% 8.7 0.008 0.09%
Peer Group Media $ 19t 93% 17.7 0.076 0.38%
Curtiss-Wright $ 23 55% 5.6 0.009 0.16%
Change from Peer Median(¢ 17.71% (37.71%) (68.6%) (88.1%) (58.1%)

Source: Bloomberg, IDD. Data as of 9/26/01

Comparable Company

Curtiss-Wright's public
float and trading
volume are significantl
less than its peer



CURTISS-WRIGHT CORPORATION
Relative Equity Coverage

Low liquidity and institutional interest is refleat in Curtis-Wright's low equity research covera

Analyst Coverage
Curtiss-

Precision

LL Rank Company Wright AAR Alliant  Ametek Aviall Barnes Ducommun HEICO Herley MOOG CastParts Roper
Market Value of Floa $23( $208  $1,75¢ $741 $11€ $341 $7¢  $10€ $13¢ $15: $1,08° $1,05. %
2 Merrill Lynch Yes Yes Yes
3 Lehman Brother Yes

RU SSB Yes Yes

RU CSFB Yes Yes

NR ABN Amro Inc. Yes Yes

NR Bear Stearn Yes

NR BofA Montgomery Yes

NR Deutsche Ban Yes Yes

NR  First Union Yes Yes Yes Yes Yes Yes

NR Goldman Sach Yes Yes

NR ING Barings

NR Janney Montgomer Yes Yes Yes

NR JP Morgar Yes

NR Lazard Frere

NR Legg Masor

NR Raymond Jame Yes

NR Robert Bairc Yes

NR Robinson Humphre Yes

NR SG Cower Yes

NR UBS Warburc

NR Wasserstei Yes Yes

NR  William Blair Yes
Total Sel-Side Analyst: 0 3 6 4 1 0 0 3 1 5 4 6
Total Buy-Side Analyst: 5 2 1 3 1 0 2 1 2 1 5 1

Note: Two buy-side analysts have initiated coverage ati€a+Wright following the announcement of the
recapitalizatio-spinoff.

Source: First Call; dated as of 9/26/01
RU: Runner Up
NR: Not Rankec
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CURTISS-WRIGHT CORPORATION

CW vs. Peer 5 Year Share Price Performance

DAILY DATA — 9/26/1996 THROUGH 9/26/2001
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CURTISS-WRIGHT CORPORATION

Carve-Spin Sample

Set forth below are a number of spin-offs that pesspin trading histories "untainted" by
announcement of a future s-off at the time of the initial equity carve o

(Dollars in millions) Pre-spin Pre-spin Spin/

Parent SpinCo. Market Cap. Public Float Spin Size Market Cap Date
Harcourt Generz Neiman Marcu: $ 1,320 $ 60¢ $ 57 43.8%(a) 10/22/99
IMS Health Gartner Grouj $ 2,400  $1,23( $ 1,17: 46.8%  7/27/99
Fingerhut Companie Metris Companie: $ 96, $ 16! $ 79 83.0% 9/25/98
Ford Motor Compan Associates First Capit. $29,21°  $5,63¢ $23,58(b) 80.7% 4/7/98
WMS Industries Inc Midway Games Inc $ 87 $ 11t $ 75t 86.8%  4/6/98
Enserch Corporatio EEX Corporatior $ 1,00¢ $ 16¢ $ 84 83.4%  8/5/97
Trinity Industries, Inc Halter Marine Group Inc $ 277 $ 5 $ 22 81.3% 3/31/97
Peter Kiewit & Son MFS Communication $ 2,69 $ 94« $ 1,75 65.0% 10/2/95
Sears, Roebuck and C  Allstate Corporatiot $14,96:  $2,97¢ $11,98° 80.3%  7/12/95
Freeport McMoRan Inc  Freeport McMoRan Copper & Go  $ 5,07¢  $2,09¢ $ 2,97 587%  7/11/95

Source: Bloomberg; Company public filin
(@) Does not include 5.0 million Class A shares retdibg Harcourt Gener:
(b) Does not include cash distribution of $3.2 billiorconnection with the sp-off
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CURTISS-WRIGHT CORPORATION
Carve-Spin Sample Volume

The stocks of the
carve-sample exhibited
significantly increased
trading volume
following the spin off.
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Source: IDD Information Services.
Carve-Spin sample includes Neiman Marcus GroupriMM€ompanies, Associates

First Capital, Midway Games, EEX Corp., Halter-MaiGroup, MFS Communications,
Allstate Corp., Freeport-McMoRan Copper Co., andt@a Group.
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CURTISS-WRIGHT CORPORATION

New Attention from Analysts

Company Pre-spin coverage Post-spin initiations (a)
Neiman Marcus Grou Lehman Brother Goldman Sach ABN Amro
CS First Bostot ING Barings Merrill Lynch
Morgan Stanley Dean Wittt Bear Stearn
Janney Montgomer
Gartner Grou Salomon Smith Barne CS First Bostot Piper Jaffray

BT Alex. Brown
Hanifen Imhoff
Pacific Crest Securitie
Adams Harknes
Stifel Nicolaus

Morgan Stanley Dean Witt
Raymond Jame

B of A Montgomery Securitie
William Blair

BancBoston Robertson Stepht
Laidlaw

Metris Companie:

Bear Stearns & Cc
Salomon Smith Barne
SBC Warburg Dillon Rea
BT Alex. Brown

Sanford C. Bernstei
DLJ
Furman Sel:

First Union Capital Market

Associates Firs DLJ Alex. Brown & Sons ABN Amro

Capital Morgan Stanley, Dean Witti Bear Stearns & C¢ Raymond James & Assc
Merrill Lynch Prudential Securitie
Lehman Brother CS First Bostol

Midway Games Furman Sel. Wedbush Morgan Se Wasserstein Perella Securit

CIBC Oppenheime

Glaser Capital Partne

EEX Corporatior

Prudential Securitie
Comvest Partnel
Merrill Lynch

Dean Witter Reynold
Bear Stearns & Cc

CIBC Oppenheime
Wasserstein Perel
Sanders Morris Mund
Fahnestock/Christopher In:

Halter Marine Grouj

Dean Witter Reynold
DLJ

Merrill Lynch

Morgan Keegan & Cc
Freeman Repori
Southcoast Capital Cor

MFS Communication

Salomon Smith Barne

Morgan Stanle!

Merrill Lynch



Deutsche Bank Secuiritit Gerard Klauer Mattiso Lehman Brother
Bear Stearns & Cc

Allstate Corporatiot Deutsche Morgan Grenfe Merrill Lynch Oppenheimer & Cc
DLJ Dean Witter Reynold J.P. Morgan & Ca
Smith Barney A.G. Edwards
CS First Bostot Prudential Securitie

Lehman Brother

Freepor-McMoRan Smith Barney Morgan Stanle! DLJ

Copper & Gola Merrill Lynch Prudential Securitie Deutsche Bank Securitis
Bear Stearns & Cc
Lehman Brother
CS First Bostol

(@) Initiations within two years following the sf-off. Source: Investext; Bloomber
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CURTISS-WRIGHT CORPORATION
Carve-Spin Sample Stock Performance

Individual stock price
performance of the
carve-spin sample did
not follow a discernable
trend following the spin-

off.
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Source: IDD Information Services.
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CURTISS-WRIGHT CORPORATION
Untainted Spin Sample Cumulative Excess Return Angkis

Following an initial

period of dislocation

that may be partially

due to a shareholder

shift, the untainted spin

sample on average outperformed



the market.
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Note: Cumulative excess return relative to the SBP
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