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PART 1 - FINANCIAL INFORMATION
Item 1 - Financial Statements

CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
(In thousands)

(UNAUDITED)

September 30, Decem ber 31,
2000 1 999
Assets
Current Assets:
Cash and cash equivalents $ 10,486 $ 9,547
Short-term investments 50,548 25,560
Receivables, net 67,055 70,729
Deferred tax assets 9,340 8,688
Inventories, net 54,084 60,584
Other current assets 3,307 5,262
Total current assets 194,820 180,370
Property, plant and equipment, at cost 244,189 242,000
Accumulated depreciation 153,888 147,422
Property, plant and equipment, net 90,301 94,578
Prepaid pension costs 57,750 50,447
Goodwill 49,585 50,357
Other assets 9,751 11,374
Total Assets $ 402,207 $ 387,126
Liabilities
Current Liabilities:
Current portion of long-term debt $ 4,047 $ 4,047
Account payable and accrued expenses 31,421 32,767
Dividends payable 1,303
0
Income taxes payable 2,859 5,203
Other current liabilities 12,093 13,915
Total current liabilities 51,723 55,932
Long-term debt 26,867 34,171
Deferred income taxes 17,908 14,113
Accrued postretirement benefit costs 5,451 8,515
Other liabilities 16,157 16,040
Total Liabilities 118,106 128,771
Stockholders' Equity
Common stock, $1 par value 15,000 15,000
Capital surplus 51,426 51,599
Retained earnings 403,048 376,006
Unearned portion of restricted stock (26) (24)
Accumulated other comprehensive income (2,736) (2,622)
466,712 439,959
Less: cost of treasury stock 182,611 181,604
Total Stockholders' Equity 284,101 258,355
Total Liabilities and Stockholders' Equity $ 402,207 $ 387,126

See notes to consolidated financial statem



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF EARNINGS
(UNAUDITED)

(In thousands except per share data)

Three Months Ended Nine Month s Ended
September 30, Septembe r 30,
200 0 1999 (1) 2000 1999 (1)
Net sales $ 81,878 $ 69,009 $ 247,165 $ 209,554
Cost of sales 51,111 45,128 156,998 135,917

Gross profit 30,767 23,881 90,167 73,637
Research & development expenses 1,373 506 4,247 2,246
Selling expenses 4,381 3,988 14,069 11,740
General and administrative expenses 11,964 10,968 34,466 30,038
Environmental exp. (recoveries), net 27 (12,331) (21,777)

(1,755)

Operating income 13,022 20,750 39,140 41,390
Investment income, net 725 496 1,744 1,954
Rental income, net 971 554 3,021 2,856
Pension income, net 2,163 1,274 6,248 3,837
Other income (expenses), net 1,413 278 1,306 (59)
Interest expense (394) (366) (1,166) (996)
Earnings before income taxes 17,900 22,986 50,293 48,982
Provision for income taxes 6,821 9,001 19,341 18,736
Net earnings $ 11,079 $ 13,985 $ 30,952 $ 30,246
Basic earnings per common share $ 111 $ 1.38 $ 3.09 $ 298
Diluted earnings per common share $ 1.09 $ 1.38 $ 3.03 $ 295
Dividends per common share $ 0.13 $ 0.13 $ 0.39 $ 0.39
Weighted average shares outstanding:

Basic 10,012 10,135 10,015 10,135
Diluted 10,199 10,135 10,202 10,269
See notes to consolidated financia | statements.

(1) Certain prior year information restated to conf orm to current presentation.



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)

(In thousands)

Nine Months Ended

Septem ber 30,
2000 1999 (1)
Cash flows from operating activities:
Net earnings $ 30,952 $ 30,246
Adjustments to reconcile net earnings to
net cash provided by operating activities
(net of businesses acquired):
Depreciation and amortization 10,883 9,140
Net (gains) losses on short-term investments (89) 206
Non-cash pension income (6,248) (3,837)
Increase in deferred taxes 3,143 453
Changes in operating assets and liabilities:
Proceeds from sales of trading securities 204,342 360,855
Purchases of trading securities (229,241) (319,361)
Decrease in receivables 5,705 15,248
Decrease (increase) in inventory 6,436 (2,238)
Decrease in progress payments (1,967) (13,350)
Decrease in accounts payable and accrued expenses (1,346) (1,327)
(Decrease) increase in income taxes payab le (2,344) 2,363
Decrease (increase) in other assets 1,369 (436)
Decrease in other liabilities (4,769) (20)
Other, net (1,213) (226)
Total adjustments (15,339) 47,470
Net cash provided by operating activitie s 15,613 77,716
Cash flows from investing activities:
Proceeds from sales of real estate and equipm ent 1,586 29
Additions to property, plant and equipment (6,383) (17,167)
Acquisition of new businesses 0 (49,858)
Net cash used in investing activities (4,797) (66,996)
Cash flows from financing activities:
Dividends Paid (2,606) (2,633)
Debt repayments (5,782) 0
Common stock repurchases (1,489) (3,992)
Net cash used in financing activities (9,877) (6,625)
Net increase in cash and cash equivalents 939 4,095
Cash and cash equivalents at beginning of period 9,547 5,809
Cash and cash equivalents at end of period $ 10,486 $ 9,904

See notes to consolidated financia | statements.
(1) Certain prior year informatio n restated to conform to current presentation.



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
CONSOLIDATED STATEMENTS OF STOCKHOLDERS' EQUITY
(UNAUDITED)

(In thousands)

Unearned Accumulated Other
Portion of  Comprehens ive
Common Stock Ca pital Retained  Restricted Income Treasury
Su rplus  Earnings Stock Stock

December 31, 1998 $ 15,000 $ 51,669 $342,218 ($40) % 2,800) $176,454
Net earnings 39,045
Common dividends (5,257)
Common stock repurchased 5,440
Stock options exercised, net (70) (290)
Amortization of earned
portion o of restricted stock 16
Translation adjustments, net 178
December 31, 1999 15,000 51,599 376,006 (24) ( 2,622) 181,604
Net earnings 30,952
Common dividends (3,910)
Common stock issued (15)
Common stock repurchased 1,489
Stock options exercised, net (173) (482)
Amortization of earned
portion of restricted 13
stock
Translation adjustments, net (114)
September 30, 2000 $ 15,000 $ 51,426  $403,048 ($26) % 2,736) $182,611

See notes to consolidated financial statem



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

NOTES to CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED)

1. BASIS of PRESENTATION

Curtiss-Wright Corporation including its subsidesi(the "Corporation”) is a diversified mutiational manufacturing and service concern
designs, manufactures and repairs precision conmpma@d systems and provides highly engineeredcssrto the aerospace and ground
defense, automotive, shipbuilding, oil, petrocheahiagricultural equipment, railroad, power genergtmetalworking and fire and rescue
industries. Operations are conducted through sixufseturing facilities, thirty-seven metal treatrhearvice facilities and three component
repair locations.

The information furnished in this report has beegppred in conformity with generally accepted actimg principles and as such reflects all
adjustments, consisting primarily of normal reaugraccruals, which are, in the opinion of manageanmecessary for a fair statement of the
results for the interim periods presented. The ditad consolidated financial statements shouldelagl in conjunction with the consolidated
financial statements and notes thereto includetérCorporation's 1999 Annual Report on Form 104 results of operations for these
interim periods are not necessarily indicativehaf dbperating results for a full year. Certain rssifications of prior year amounts have been
made in order to conform to the current presentatio

2. RECEIVABLES

Receivables, at September 30, 2000 and Decemb&©389, include amounts billed to customers andlignbcharges on long-term contracts
consisting of amounts recognized as sales butithed las of the dates presented. Substantiallgralbunts of unbilled receivables are expe
to be billed and collected within a year. The cosifion of receivables for these periods is as faedp

(In thousands)

9/30/2000 12/31/1999
Accounts receivable, billed $55,260 $66,652
Less: progress payments applied 833 1,922
54,427 64,730
Unbilled charges on long-term contracts 21,150 16,473
Less: progress payments applied 6,302 7,244
14,848 9,229
Less: allowance for doubtful accounts (2,220) (3,230)

Receivables, net $67,055 $70,729




CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

3. INVENTORIES

Inventories are valued at the lower of cost (ppatly average cost) or market. The compositiomeéntories at September 30, 2000 and
December 31, 1999 is as follows:

(In thousands)

9/30/2000 12/31/1999
Raw materials $11,774 $12,952
Work-in-process 18,623 23,207
Finished goods 35,587 36,276
Total inventories 65,984 72,435
Less: progress payments applied 1,403 1,340
64,581 71,095
Less: reserves 10,497 10,511
Inventories, net $54,084 $60,584

4. ENVIRONMENTAL MATTERS

The Corporation establishes a reserve for a pategrivironmental responsibility when it concludeatta determination of legal liability is
probable, based upon the advice of counsel. Suduais, if quantified, reflect the Corporation'srasite of the amount of that liability. If
only a range of potential liability can be estinthta reserve will be established at the low entthaf range. Such reserves represent today's
values of anticipated remediation not reduced hypaiential recovery from insurance carriers ootlyh contested third-party legal actions,
and are not discounted for the time value of mofiég Corporation is joined with many other corpimaé and municipalities as potentially
responsible parties (PRPs) in a number of enviraniaheleanup sites, which include but are not kaito the Sharkey landfill superfund site,
Parsippany, New Jersey; Caldwell Trucking Compamesfund site, Fairfield, New Jersey; Pfohl Brothlandfill site, Cheektowaga, New
York; Amenia landfill site, Amenia, New York; anch€msol, Inc. superfund site, Piscataway, New Jefley Corporation believes that the
outcome of any of these matters would not have temahadverse effect on the Corporation's resfltgperations or financial conditio



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed

5. SEGMENT INFORMATION

(UNAUDITED)

The Corporation conducts its business operatiammsitfh three segments: Motion Control (formerly Aattan and Control Products &

Services); Metal Treatment (formerly Precision Miacturing Products & Services); and Flow Controkifierly Flow Control Products &

Services).

Motion

Control
Revenue from external customers $32,614
Intersegment revenues 0
Operating income 4,537

Motion

Control (1)

Revenue from external customers $28,074
Intersegment revenues 0
Operating Income (1) (2) 1,350

(1) Operating income for the Motion Control segment

in the amount of $1.2 million.

(2) Operating income for Corporate and Other includ

amount of $12.4 million.

Reconciliation:

Total operating income
Investment income, net
Rental income, net
Pension income, net
Other income, net
Interest expense

Earnings before income taxes

(In thousands)
Three Months Ended September 30, 2000

Metal Flow Segment Corporat
Treatment  Control Total & Other
$25,320 $23,944 $81,878 $

126 0 126
5,743 3,054 13,334 (31

(In thousands)
Three Months Ended September 30, 1999

Metal Flow Segment Corporat
Treatment  Control Total & Other (
$26,048 $14,887 $69,009 $

77 0 77
5,356 1,203 7,909 12,84

includes consolidation costs for the relocation of

es an insurance settlement, net of related expenses

(In thousa
Three months
9/30/00

e Consolidated

Total
0 $81,878
0 126
2) 13,022

e Consolidated

2) Total
0 $69,009
0 77
1 20,750
operations
,in the
nds)
ended
9/30/99
$20,750
496
554
1,274
278
(366)



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed

Motion
Control
Revenue from external customers $92,264
Intersegment revenues 0
Operating income(1) 11,055
Segment assets 106,837
(1) Operating income for Corporate and Other incl
post-retirement benefits associated with the ¢
recoveries, net of expenses, of $1.9 million.

Motion

Control(2)
Revenue from external customers $88,912
Intersegment revenues 0
Operating income (2) (3) 5,182
Segment assets 116,137
(2) Operating income for the Motion Control segment
in the amount of $3.0 million.
(3) Operating income for Corporate and Other includ

Reconciliation:

Total operating income
Investment income, net
Rental income, net

Pension income, net

Other income (expense), net
Interest expense

Earnings before income taxes

(UNAUDITED)

(In thousands)
Nine Months Ended September 30, 2000

Metal Flow Segment Corporat
Treatment  Control Total & Other (
$80,021 $74,880 $247,165 $

427 0 427

17,966 7,499 36,520 2,62

84,938 82,486 274,261 127,94
udes a $2.8 million gain for the curtailment of
losing of the Fairfield, NJ facility and environmen

(In thousands)
Nine Months Ended September 30, 1999

Metal Flow Segment Corporat
Treatment  Control Total & Other(3
$78,066 $42,576 $209,554 $

249 0 249

17,547 4,438 27,167 14,22
82,196 86,919 285,252 101,87
includes consolidation costs for the relocation of

es environmental recoveries, net of expenses, of $1
(In tho

Nine mont
9/30/00

Consolidated
Total
$247,165

427
39,140
402,207

[ NeNoNoN ]
~

e Consolidated

) Total

0 $209,554
0 249

3 41,390

4 387,126
operations

2.4 million.
usands)

hs ended
9/30/99



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
NOTES to CONSOLIDATED FINANCIAL STATEMENTS, Continu ed
(UNAUDITED)

6. COMPREHENSIVE INCOME
Total comprehensive income for the three monthsrémel months ended September 30, 2000 and 19%ddl@ws:

(In thousands)

Th ree Months Ended Nine Months Ended
9/I;O/ 00 9/30/99 9/30/00 9/30/99
Neteamings $11,0 -7—9 -$13-985 ----- ;30,952 ------- $30,246
Foreign currency translations 2 42 1,566 (114) 978
Total comprehensive income $11,3 -2—1 -$15-551 ----- ;30,838 ------- $31,224

7. EARNINGS PER SHARE

The Corporation accounts for its earnings per stERS) in accordance with Statement of Financialodimting Standards No. 128, "Earnings
per Share" (SFAS No. 128). Diluted earnings pereshaere computed based on the weighted averagearwhbhares outstanding plus all
potentially dilutive common shares issuable forgkeods. Dilutive common shares for the three miné months ended September 30, 2000
were 187,000, and for the three and nine monthedkB&ptember 30, 1999 were zero and 134,000, tesgdec

8. RECENTLY ISSUED ACCOUNTING STANDARDS

In June 1999, the Financial Accounting Standardsr@dssued Statement No. 137 deferring the effealate of Statement of Financial
Accounting Standards No. 133, "Accounting for Datives and Hedging Activities" (SFAS No. 133). SFN8. 133 is now effective for
fiscal years beginning after June 15, 2000 (JanLia®p01 for the Corporation). SFAS No. 133 recuitteat all derivative instruments be
recorded on the balance sheet at their fair valhanges in the fair value of derivatives are reedrelach period in current earnings or other
comprehensive income, depending on whether a dmévis designated as part of a hedge transactidnitit is, the type of hedge
transaction. Management of the Corporation anttefpthat, due to its limited use of derivative instents, the adoption of SFAS No. 133
not have a significant effect on its results ofrapiens or its financial positiol



PART | - ITEM 2
CURTISS-WRIGHT CORPORATION and SUBSIDIARIES

MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS

RESULTS of OPERATIONS

Sales for the current quarter increased 19% tad$@illion from $69.0 million in the prior year amgberating income of $13.0 million was
37% below that for the same period in 1999. Neversdh the third quarter of 2000 were $66.8 milliB#o below the third quarter of 1999,
and backlog at $195.3 million was 6% higher thanghor year. Net earnings decreased 21% in the thiarter of 2000, to $11.1 million, or
$1.09 per diluted share, from $14.0 million, or3BLper diluted share for the third quarter of 1999.

Sales for the first nine months of 2000 rose 18%247.2 million, from $209.6 million a year ago.&ating income at $39.1 million was 5%
lower than the prior year and new orders totale2P$2 million, 13% above the same nine-month peoidldst year. Net earnings for the first
nine months of 2000 increased 2% to $31.0 millmr$3.03 per diluted share, from $30.2 million$@r95 per diluted share, for the first nine
months of 1999.

Operating results for the third quarter of 1999uded several non-recurring items. Results wererfaWy impacted by the receipt of an
insurance settlement (net of related expenses)2#dmillion ($7.3 million after tax), offset paatly by costs of $1.2 million ($0.7 million
after tax) relating to the relocation of our Faildi, NJ operations to our low cost, state-of-theamility located in North Carolina. After
considering the foregoing, operating income fortthied quarter 2000 of $13.0 million was 37% higtiean "normalized" operating income
for the third quarter of 1999 of $9.5 million. Ttreérd quarter of 2000 pre-tax earnings (other nperating income) includes a $1.4 million
gain ($0.9 million after tax) on the sale of a raperating facility located in Chester, England. f'idalized" net income for the third quarte:
2000 of $10.2 million, or $1.00 per diluted shavas 38% higher than "normalized" net income ford89$7.4 million, or $0.73 per diluted
share.

In addition to the non-recurring item from the thquarter mentioned above, operating results ®fitat nine months of 2000 also benefited
from the net effect of several non-recurring itemsorded in the first and second quarters of thax yThose items, discussed in the "Other
Revenue and Costs" section later in this repovgribly impacted 2000 pre-tax earnings by $3.9iomland after-tax earnings by $2.4
million. The results for the first nine months &3P included the insurance settlement and $3.0omi{($51.8 million after tax) of consolidati
costs mentioned above. Excluding these non-requitéms, "normalized" operating income for thetfitgie months of 2000 of $35.2 million
was 10% ahead of "normalized" operating incomeaHerfirst nine months of 1999 of $32.0 million. "idwalized" net earnings for the first
nine months of 2000 would have been $27.6 millar$2.71 per diluted share, as compared to $24I®mior $2.41 per diluted share in
1999.



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS

RESULTS of OPERATIONS (continued)

During 2000, especially the third quarter, fore@ythange rates have had an adverse effect in comgphis year's results to those of the p
year. For the third quarter and r-month year-to-date period, the fluctuation in fgreexchange rates adversely impacted sales by $1.5
million and $3.2 million, respectively. Operatimgcome was similarly negatively impacted for thediquarter and nine month year-to-date
period by $.6 million and $1.1 million, respectiyel

The improvement in operating results year-to-yagegdly reflects the acquisitions made by the Cation in 1999 of Farris Engineering,
Sprague Products and Metallurgical ProcessingS3ates from these companies, in the aggregate, ammbtor increases of $9.1 million and
$31.2 million when comparing the third quarter &ingt nine months of 2000 to those same respegireds of the prior year.

During the third quarter of 2000, the company stddPME distribution business, consisting of nefintory and other assets, and recorded an
immaterial loss as a result of this sale.

Operating Performance

Motion Control

Sales for the Corporation's Motion Control segnieroved to $32.6 million in the third quarter ¥, from $28.1 million in the third
quarter of 1999, a 16% increase. Sales for thetguaere largely a result of improved aerospacéaryl sales and Drive Technology busir
in Europe, which showed continued growth in theughdefense aiming and stabilization markets agpened to the prior year. Sales of
aerospace repair and overhaul services for the thuarter 2000 also improved over the third quare®9. Sales of commercial actuation
products to Boeing were relatively flat in the thgquarter when compared to the prior year periatesSof Motion Control products for the
first nine months of 2000 were $92.3 million, 4%ér than the 1999 levels.

Operating income for the Motion Control segmentvabo substantial improvements from both the thirdrtgr and first nine months of last
year as well as the first and second quarters @0 2Brior year periods reflected the consolidatiosts of the Fairfield, NJ operation ir
Motion Control's low-cost, state-of-trat facility in North Carolina. Expenses relatedhe consolidation activities totaled approximatglyz
million during the third quarter and $3.0 millioarfthe first nine months of 1999. Year 2000 earsirgflect the very significant cost savings
resulting from this consolidatio



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS

Operating Performance (continued)

Metal Treatment

Sales for the Corporation's Metal Treatment segrotated $25.3 million and $80.0 million for therthquarter and first nine months of 20
respectively, when compared with sales of $26.0aniland $78.1 million for those same respectivequs of 1999. Year-to-date sales
improvements over the prior year reflect an actjaisiwhich occurred in mid-1999 and increased satdsme in the commercial European
aerospace market, which were largely offset byntgative effect of the strong dollar on curreney$lation. The weak European currencies
had an adverse impact on sales of $0.9 million&hd million in the third quarter and nine monttaxo-date period, respectively. In
addition, domestically, the Company has experiemcegtased sales in the heat treating operationshmvere partially due to the acquisition
made in mid-1999.

Operating income for the Metal Treatment segmeaoivslll a 7% increase in the third quarter as compar&899 and a slight increase when
comparing the first nine months of 2000 with theegeriod of 1999. For the nine months ended SdpeB0, 2000, improvements in heat-
treating operations were largely offset by lowaroime at both European and North American shot-pgesperations. As with sales, income
from our European shot-peening operations wereradieaffected by currency translation. The weakopaan currencies had an adverse
impact on operating income of $0.5 million and $hillion in the third quarter and nine month yeaselate periods, respectively.

Flow Control

The Corporation's Flow Control segment posted s#&23.9 million for the third quarter and $74.8lion for the first nine months of 2000,
compared with sales of $14.9 million and $42.6inmllreported in those same respective periods @9 19perating income for the third
quarter and first nine month periods of 2000 wése aignificantly higher than 1999. The significémprovements in both sales and opere
income were largely the result of the acquisitibthe Farris and Sprague product lines which oezlimm August of last year.

In the third quarter of 2000, sales and earningsfthe traditional product lines in the Flow Cohgegment exceeded the levels achieved in
the third quarter of 1999. Sales of marine prodines to the U.S. Navy continued to perform wedl did sales from retrofit and service
programs for domestic nuclear utilities, and the sévalves for new offshore nuclear power plasristruction. Industrial valve sales
continued to perform well notwithstanding generdtrsess in two primary marke-petrochemical and chemical process indust



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS

Other Revenue and Costs

During the third quarter of 2000, the company soltbn-operating facility located in Chester, EndldPretax earnings in the quarter inclus
a $1.4 million ($0.9 million after tax) gain on ¢téale. During the second quarter of 2000, the emyettled litigation to recover
environmental remediation costs against all butrengaining insurance carrier. These settlementsyfressociated litigation expenses and
amounts recognized for additional related enviromiaecosts, provided additional operating income aet earnings for the period of $1.9
million and $1.2 million, respectively. During tfiest quarter of 2000, the company recognized & $2llion ($1.7 million after tax)
reduction to general and administrative expens®a the curtailment of postretirement benefits aisged with the closing of the Fairfield,
New Jersey facility, partially offset by $0.8 milfi ($0.5 million after tax) of nc-recurring postemployment expenses.

For the third quarter of 2000, the Corporation rded other non-operating revenue netting to $5I8amj compared with $2.6 million for the
third quarter of 1999. The increase was primariysed by higher non-cash pension income, reflethi@gncreased overfunded status of the
Corporation's pension plan. In addition, the comypatorded a gain on the sale of the Chester, bulding of $1.4 million included in other
income during the third quarter 2000. For the fiisie months of 2000, other non-operating net regentaling $12.3 million compared with
$8.6 million for the 1999 period as higher pensimome and the gain recorded was partially offgdblver investment income.

CHANGES IN FINANCIAL CONDITION
Liquidity and Capital Resources

The Corporation's working capital was $143.1 millat September 30, 2000, 15% above working cagitBlecember 31, 1999 of $124.4
million. The ratio of current assets to currenbiidies was 3.77 to 1 at September 30, 2000, coetpwith a ratio of 3.22 to 1 at December
31, 1999.

Cash, cash equivalents and short-term investmetatied! $61.0 million in aggregate at Septembe2800, a 74% increase from $35.1
million at the prior year-end, primarily causeddscreases in both receivables and inventoriesepascfrom the sale of a facility in Chester,
England, offset partially by retirement of Ic-term debt



CURTISS-WRIGHT CORPORATION and SUBSIDIARIES
MANAGEMENT'S DISCUSSION and ANALYSIS of
FINANCIAL CONDITION and RESULTS of OPERATIONS

Liquidity and Capital Resources (continued)

Cash flow for the Corporation benefited from deetirin receivables and inventories as the Corpor&ids made concentrated efforts to
reduce its days sales outstanding and improvevenitory turnover. Days sales outstanding at Septei30, 2000 has been reduced to 58
days from 77 at December 31, 1999 and inventomnyotgr improved to 3.90 from 3.20 at the prior yead-

The Corporation has two credit agreements, a RevgpRredit Agreement and a Short-Term Credit Agrestnaggregating $100.0 million
with a group of five banks. The credit agreemefitsnafor borrowings to take place in U. S. or carntboreign currencies. The Revolving
Credit Agreement commits a maximum of $60.0 milliorthe Corporation for cash borrowings and lettérsredit. The unused credit
available under this facility at September 30, 20@8 $26.2 million. The commitments made undeiRbeolving Credit Agreement expire
December 17, 2004, but may be extended annuallguiocessive one-year periods with the consentedbémk group. The Corporation also
has in effect a Short-Term Credit Agreement, whiltbws for cash borrowings of $40.0 million, allwhich was available at September 30,
2000. The Short-Term Credit Agreement expires ooeDeer 17, 2000. The Shdrerm Credit Agreement may be extended, with theseni
of the bank group, for an additional period noexaeed 364 days. Cash borrowings (excluding letteesedit of $21.6 million) under the two
credit agreements at September 30, 2000 were & Rdllar equivalent of $12.2 million, compared withsh borrowing of $20.7 million at
September 30, 1999.

On May 30, 2000, the Corporation repaid 10.0 millgwiss francs of the initial 31.0 million Swisarfic borrowings used to finance the Drive
Technology acquisition in December 1998. The depayment equated to US $5.8 million. The loansvzaible interest rates which had a
weighted average of 3.3% for our outstanding Idanhe first nine months of 2000 and variable liegt rates averaging 2.0% for the first
nine months of 1999.

During the first nine months of 2000, internallyadable funds were adequate to meet capital expaedi of $6.4 million. Expenditures
incurred during the first nine months were gengrfl new and replacement machinery and equipmeaded for operations. Expenditures
amounted to $3.0 million, $1.6 million and $1.5lroit for the Metal Treatment, Motion Control and# Control segments, respectively.
During the first nine months of 2000, the Corpamatalso repurchased 41,270 shares of its commohR ata total cost of approximately $1.5
million.

The Corporation is expected to make capital expgerei of an additional $5.1 million during the lada of the year, primarily for machinery
and equipment for the business segments. Fundsifitenmal sources are expected to be adequatedbptemned capital expenditures,
environmental and other obligations for the remairaf the year
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RECENTLY ISSUED ACCOUNTING STANDARDS

As discussed in Note 8 to the Consolidated Findistetements, the Corporation has reviewed Stateafdfinancial Accounting Standards
No. 133, "Accounting for Derivatives and Hedgingtifities." Due to the limited use of derivative ingnents by the Corporation, tt
statement is not expected to have a material effethe Corporation's results of operations orfaia condition. The statement is effective
for the Corporation beginning January 1, 2001.

FORWARD-LOOKING INFORMATION

Except for historical information contained herdhiis Quarterly Report on Form 10-Q does contaamwhrd looking" information within the
meaning of

Section 27A of the Securities Act of 1933 and 21Ehe Securities Exchange Act of 1934. Example®nfard looking information include,
but are not limited to, (a) projections of or stagnts regarding return on investment, future egsimterest income, other income, earnings
or loss per share, investment mix and quality, dgihgqevospects, capital structure and other finarteiahs,

(b) statements of plans and objectives of managgrt@rstatements of future economic performannd,(d) statements of assumptions, such
as economic conditions underlying other stateméhsh forward looking information can be identifiegithe use of forward looking
terminology such as "believes," "expects," "mawfll;" "should," "anticipates,” or the negative afy of the foregoing or other variations
thereon or comparable terminology, or by discussiostrategy. No assurance can be given that tiwecfuesults described by the forward
looking information will be achieved. Such statemseare subject to risks, uncertainties, and othetiofs which are outside our control that
could cause actual results to differ materiallyrrfuture results expressed or implied by such fodwaoking information. Readers are
cautioned not to put undue reliance on such ford@o#ling information. Such statements in this Répaelude, without limitation, those
contained in Part |, Item 2, Management's Discusaitd Analysis of Financial Condition and Resuft®perations and the Notes to the
Consolidated Financial Statements including, witHmuitation, the Environmental Matters Note. Imfaort factors that could cause the actual
results to differ materially from those in thesesWard-looking statements include, among other itdiijna reduction in anticipated orders; (ii)
an economic downturn; (iii) unanticipated enviromta remediation expenses or claims; (iv) changake need for additional machinery .
equipment and/or in the cost for the expansiomefG@orporation's operations; (v) changes in thepsgitive marketplace and/or customer
requirements; (vi) an inability to perform custonecentracts at anticipated cost levels and (viigoflactors that generally affect the business
of companies operating in the Corporation's Segs



PART | - ITEM 3

QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK Although there have been no material chanig¢he
Corporation's market risk during the nine monthdezhSeptember 30, 2000, additional information ndigg the adverse impact of foreign
currency translation appears under the captiotlehtiOperating Performance” in Iltem 2. More spedifformation regarding market risk a
market risk management policies is more fully digsat in item 7A. "Quantitative and Qualitative Dssures about Market Risk" of the
Corporation's Annual Report on Form-K for the year ended December 31, 1€



PART Il - OTHER INFORMATION
Item 6. EXHIBITS and REPORTS on FORM 8-K
(a) Exhibits
Exhibit 10 - Tenth Amendment to the Curtiss-Wri@hdrporation Retirement Plan (Page 21)
Exhibit 27 - Financial Data Schedules (Page 24)
(b) Reports on Form 8-K

The Registrant did not file any report on For-K during the quarter ended September 30, 2
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TENTH AMENDMENT TO THE
CURTISS-WRIGHT CORPORATION RETIREMENT PLAN

AMENDMENT, made this 1st day of August, 2000, te tAURTISS-WRIGHT CORPORATION RETIREMENT PLAN (hemaiter, "the
Plan"):

WHEREAS, CURTISS-WRIGHT CORPORATION (herein, "ther@pany") adopted a restated defined benefit plathi® Company's
employees; and

WHEREAS, Article-12 of the Plan permits the Compamamend the Plan at any time and from time te tiamd

WHEREAS, the Company has decided to amend thetBlprovide for special additional benefits for e@mtparticipants who are affected by
a reduction in force at a Company facility,

NOW, THEREFORE, the CURTISS-WRIGHT CORPORATION RETI REMENT PLAN shall be and
hereby is amended in the following respects:

1. A new Section-4.08 shall be added at the emttitle-4, which new section shall be effectivedAugust 1, 2000 and shall read in its
entirety as follows:

"4.08 Supplemental Credits

(a) For each Participant employed at the Employeatget Rock operations and whose employment \WwaghEmployer is terminated between
August 1, 2000 and August 15, 2000, in connectigh ar as a result of a reduction in force at tla@get Rock operations, a supplemental
credit
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shall be added to his Escalating Annuity Benefite Bmount of such supplemental credits shall beraéted as follows: an amount equal to
the product of (i) 4/75, (ii) his number of yeafsService, and (iii) his weekly base rate of pagvided, however, that the number of years of
Service taken into account for this purpose shatllye less than 4 years and shall not be gresaarah years.

(b) For purposes of Section 4.03(b), the suppleai@nédits added to a Participant's Escalating Apr@enefit in accordance with this sect
shall be treated in the same manner as the Payl Baselits earned by the Participant during the yearhich such supplemental credits were
added.

(c) The supplemental credits added to a Particip&scalating Annuity Benefit in accordance witis tsection shall be payable in the same
manner and under the same conditions as amounlisect¢o his Escalating Annuity Benefit under Sext#t.02."

2. A new subsection (c) shall be added at the é&®otion 5.02, which new subsection shall be éffeas of August 1, 2000 and shall read
in its entirety as follows: "(c) Special Provisifor Reduction in Force at Target Rock Operatiomstvithstanding any provision hereof to the
contrary, a Participant whose employment with thgpbyer is terminated between August 1, 2000 angusul15, 2000, in connection with
or as a result of a reduction in force at the TeRyEk operations shall be 100% vested in his NoResirement Benefit and his Escalating
Annuity Benefit."
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IN WITNESS WHEREOF, and as evidence of the adoptiothis Tenth Amendment, the Company has causeddme to be executed by its

duly authorized officers and its corporate sedld@affixed hereto this 1st day of August, 2000.
ATTEST: CURTISS-WRIGHT CORPORATION RETIREMENT PLAGOMMITTEE

Paul J. Ferdenzi, Secretary
Gary Benschip, Member
Robert A. Bosi, Member

Joyce Quinlan, Member



ARTICLE 5
MULTIPLIER: 100C

PERIOD TYPE 9 MOS
FISCAL YEAR END DEC 31 200
PERIOD END SEP 30 200
CASH 10,48¢
SECURITIES 50,54¢
RECEIVABLES 69,27t
ALLOWANCES 2,22
INVENTORY 54,08
CURRENT ASSET¢ 194,82(
PP&E 244,18¢
DEPRECIATION 153,88t
TOTAL ASSETS 402,20°
CURRENT LIABILITIES 51,72
BONDS 26,86
PREFERRED MANDATORY 0
PREFERREL 0
COMMON 15,00(
OTHER SE 269,10:
TOTAL LIABILITY AND EQUITY 402,20°
SALES 247,16!
TOTAL REVENUES 259,48
CGS 156,99¢
TOTAL COSTS 208,02!
OTHER EXPENSE! 0
LOSS PROVISION 0
INTEREST EXPENSE 1,16¢
INCOME PRETAX 50,29:
INCOME TAX 19,34:
INCOME CONTINUING 30,95
DISCONTINUED 0
EXTRAORDINARY 0
CHANGES 0
NET INCOME 30,95:
EPS BASIC 3.0¢
EPS DILUTED 3.0
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